AJBEHA AJl

KOHCOJIHJIAPAH T'OJHIIEH ®HHAHCOB OTYET
KOHCOJHHPAH T'OJHIIEH JJOKJIAJ] 34 IEHHOCTTA

H OJTHTOPCKH JIOKJTAJ]

31 oexemepu 2024



AJTBEHA AT

CBIABbP/KAHUE:

KOHCOJIMIHPAH OTHYET 34 PHUHAHCOBOTO CBCTOAHHE................ 3 cIp.
KOHCOJIMIIHUPAH OTYET 34 IIEHYAJIBATA UJIH 3AT'YBATA U JIPYTUA
BCEOBXBATEH JIOXO.......ccooiiiiiiiiiiieiiiiiieeeeee et e 4 crp.
KOHCOJIMIHUPAH OTHYET 34 [IPOMEHUTE B KAIIUTAJIA...................... 5 crp.
KOHCOJIMHUPAH OTYET 34 TAPUYHUTE IIOTOL{U.................oooeuee... 6 crp.
HTPHIIOJKEHUE KbM KOHCOJIUJUPAHUA [OHUIIIHUA ODHUHAHCOB OTHYET
KOHCOJIMJIUPAH I'OJUIIEH JJOKJIAZ 34 JEUHOCTTA ................... 45 cTp.
HEKJIAPALIUA 110 PEJJA HA 91.100H, AJI. 4, T. 4 OT 3IIII[K.... .............. 86 cTp.

JOKJIA HA HE3ABUCUMUA O/JJUTOP

Konconuoupan 2oduwen punancos omuem 31 oexemepu 2024



Anbena A/l

KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE

KkbM 31 nexemBpu 2024 r.

HeTtexkyuu akTuBu
WMoTH, MaliMHU ¥ CHOPHKEHUS ¥ HEMaT. aKTUBH
NHBeCcTUIIMOHHN UIMOTH
WHBecTHINN B aCOIMHUPAHU IPYKECTBA
Jmarocpounu B3eMaHus
OHUHAHCOBU aKTUBU
OTcpoyeHH JaHbYHHU aKTHBH

Bcuuko HeTeKyIIM aKTHBH

Texkymu akTUBU
Martepuanau 3amacu
TBProBCKHU U APYTH B3EMaHHS
[Mapuunu cpencrsa

Bcnuko Tekyumu akTUBH
Bcnuko akTuBH

Kanuran
OCHOBEH aKIIMOHEPEH KaluTall
N3kynenn coOOCTBEHH aKIMH
PesepBu
Harpynanu pesysratu
Bcenuko co0cTBeH KanuMTAaJl, OTHACSLL ce 10 NpPeANpUATHETO
Maiika
HekonTponuparmio ygactue
Benuko kanuTan

Herexymu nacusu
3aBIDKEHHS 110 3a8MU U JIM3UHTOBH JOTOBOPHU
OTCcpoueHH AaHBYHH ITACHBH
3apDKeHIS KbM IIepCOHalIa TP IEHCHOHUPaHe
IIpaBuTencTBEeHU NapeHUs
Hpyru qbarocpoyHy 3abIKEHUS

Bcuuko HeTekylM NacuBHU

Texyuu nacuBu

Bcnuko macuBm
Bcnuko KanuTaga M NacuBH

KRASS'M'R Digitally signed by

KRASSIMIR

VESSELINQV VESSELINOV STANEV
Date: 2025.04.30
STANEV

13:13:22 +03'00"

M3nbiaHuTENEH JUPEKTOP:
Kpacumup Becenmnunos Ctanes

HRISTIYAN HRISTOV. risiowaovanov
STOYANOV Date: 2025.04.30 13:08:43

+03'00"
Xpucrusta Xpucto CTOSHOB

CncTaBUTEN:

28 anpun 2025 2.

Ipuito- 31.12.2024 31.12.2023
sKeHmne Ne XHJIL JIB. XHJIL JIB.
3 539 092 544 023
4 19 597 19 310
5 1014 1072
6 137 61
7 13 13
13 1828 2436
561 681 566 915

8 13711 12917
9 7558 5123
10 9 156 11 596
30425 29 636

592 106 596 551

11 4273 4273
(2 528) (2 366)

315 008 314 962

161 600 154 952

478 353 471 821

7 583 7 468

485 936 479 289

12 46 311 62 831
13 20 044 19 966
14 418 323
15 433 502
16 837 2691
68 043 86 313

17 38127 30949
106 170 117 262

592 106 596 551

3aBepuiI CHITIACHO OJUTOPCKH JTOKIAM:
IMpumopcka ognTopcka kommanus OO/
Opuropcko npyxectBo Ne 086

Wnus Unues 0483

ILIYA Digitally signed

Perucrpupan 0fUTOP, NEDELCHEV
OTTOBOPEH 3a OJIUTa ILIEV
VYnpasuren

Ipunosicenuemo om cmp. 7 00 cmp. 44 e nepazoenna wacm om Hacmoawus uHarcos omuyem.

Konconuoupan 2oouwen punancoe omuem kom 31 oexemspu 2024 2.

by ILIVA
NEDELCHEV ILIEV



Anéena AJ]

KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUA 1OXO/
3a roAMHAaTa, 3apbpBama kbm 31 nexemspu 2024

IIpuno- 31.12.2024 31.12.2023

sKeHne Ne XWJI. JIB. XWJIL. JIB.

IMpuxomu ot mpogaxou 18 135182 127 502
Jpyru npuxomu OT AeHHOCTTa 19 8 462 4241
Q0110 MPUX0IH OT ACHHOCTTA 143 644 131743
banancoBa cTOWHOCT Ha MPOJAIEHH CTOKH 20474 20 375
Pasxonu 3a MaTepuanu 20 19706 17 231
Pasxoau 3a BHHIIHYU YCIYTH 21 31525 31749
Pasxonu 3a mepconana 22 41 121 39 500
Pasxoam 3a amopTH3anus 3 20 047 20 423
Jlpyru onepaTuBHU Pa3Xxoau 23 2211 (120)
Bceuuko pa3xoau 1o HKOHOMHYECKH eJIeMEeHTH 135 084 129 158

H3meHeHWe HA 3aMa3UTe OT MPOAYKIHSA H HE3aBHPIIEHO
MPOHU3BOACTBO (2 481) (1577)
IpupacTt 1 NPHILIOAH - -

DuUHAHCOBH MIPUXOAU 24.1 427 484
DUHAHCOBY PA3XOH 24.2 (3393) (3 066)
Js11 oT meuanba Ha acOMUPAHUTE MPEATPUITUS 25 (58) 2
Bceuuko puHancoBu npuxoau/(pa3xoman) (3 024) (2 580)
Ileuan6a/(3ary6a) npeau odJarate ¢ 1aHbIU 8 017 1582
Mpuxoau/(pa3xoan) 3a 1aHBUM BbPXY NeyajdaTa 26 (583) (426)
HeTna neuasioa/(3ary0a) 3a nepuoja, OTHacsia ce KbM: 7434 1156
IIpuTexaTennTe Ha COOCTBEH KANMTAJ HA NPeNPUATHETO Maiika 7317 1634
HexouTpoympaiuo yyactue 117 (478)
JApyr BceoOXBaTeH 10X01: 27
Komnonenmu, koumo uama oa 6voam peknacupuyupanu Kom nevanoama uiu
3azyoama:
HOCHCHB&[HH OIICHKHN Ha IICHCHOHHU IIJIAHOBEC C I[GCbI/IHHpaHI/I JA0XO0au 33 22

Komnonenmu, koumo mozam oa 6voam peknacuguyupanu Kom neuanpoama uiu
3azyoama:
KypcoBu pa3nuku ot nper3uucIeHue Ha 4yKAeCTpaHHa ASHHOCT - -

Jpyr BceoOXBaTeH 10X0]1 32 FOAMHATA, HETHO OT JaAHbIU, OTHACSII Ce KbM: 33 22

HpHTe)KaTCJ'II/I Ha cOOCTBEHUS KaIluTal Ha pr)KeCTBOTO-MaﬁKa 33 22

Hekonrponupamo yugactue - -

OO0 BceoOXBaTEH 10X0/1, OTHACSII Ce KbM: 7 467 1178
TMpuTexaTeu HA cOGCTBEHUsI KANMTAJ HA NPEANPUATHETO Maiika 7 350 1 656
HekoHTpoaHpamio yyacrue 117 (478)

KRASSIMIR Digitally signed by
KRASSIMIR
VESSELINQ vesseLINov STANEV

U3nbnnurenen JUPEKTOP: V STANEV ?;e;;gzjég‘,‘g)f’ 3aBepI/m CBIJIACHO OJJUTOPCKHU JTOKJIad:
Kpacumup BecennnoB Ctanes [Tpumopcka oxuropcka kommauust OO/]

HRISTIYAN Digitally signed by HRISTIYAN O,I[I/ITOpCKO JPYKECTBO No 086

HRISTOV Date: 20250430 130907

ate: 2025.04.30 13:091 Wnusa Unmes 0483

STOYANOV +03'00 ILIYA igi i

CbcraBuren: Perucrpupat oauTop, Digitally signed
NEDELCHEV by ILIVA
XpuctusH XpuctoB CTOSHOB OTTOBOPEH 32 OJIUTA | gy NEDELCHEV ILIEV
Ynpasurein

28 anpun 2025 e.

Ipunoxcenuemo om cmp. 7 00 cmp. 44 e nepazoenna yacm om HACMOAWUA PUHAHCOE OmMYem.

Konconuoupan zoouwen ghunancoe omuem kom 31 oexemepu 2024 2. 4



Anbena A/l

Canano ksMm 31.12.2022r.

0611 BceoOxBateH Joxo KbM 31.12.2023 .
Pasnpenenenne Ha nevanbara 3a TUBHICHTH
ITpoMeHH Ha y4acTHe B JbIIEPHU MPEATPHUSITHS

JIMBUIEHTH C U3TEKBJ CPOK
Wzkynenn coOCTBEHN aKIUU
Jpyru usmeHeHus

Canpno xsm 31.12.2023 1.

Canpno xsm 01.01.2024 1.

OO0 BceoOxBaTeH goxon KeM 31.12.2024 1.
Pasmpenenenne Ha neyandaTa 3a IUBUICHTH
Pasmpeznenenue Ha neyanbdaTa 3a pe3epBu
Wzkynenn coOCTBEHU aKIIUU

Jpyru usmeHeHus
Caapo kbm 31.12.2024 1.

CncraBuTel:

HRISTOV STOYANOV

STOYANOV
XpucrtusH CTOSHOB

Jama:28 anpun 2025 2.

THpunooscenuemo om cmp. 7 00 cmp. 44 e Hepaszdenna yacm om HaACMOAWUA PUHAHCOE OMUem.

HRISTIYAN HRISTQV Digitally signed by HRISTIVAN

Date: 2025.04.30 13:09:24 40300'

KOHCOJIMJAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJL
3a roaMHAaTa, 3apbpmiBama kM 31 nexemspu 2024

OcHoBeH Ipuno6utn  Hepasnpeneinen IIpeouenbunn JIpyru pesepn  3aKOHOBH Peseps ot (011311 (1) Hekonrposupa  O6mio codcTBeH
AKIMOHEPEH  COOCTBEHH a meyanda pesepBu pe3epBH npeu3YHcIeHne 10 yYacTue KanuTaj
KaIuTajl aKIHU BbB BaJIyTaTa Ha
npeacTaBsiHe
BGN 000 BGN "000 BGN 000 BGN "000 BGN "000 BGN ’000 BGN "000 BGN 000 BGN "000 BGN "000
4273 (1975) 154 611 113 091 201 304 2592 85 473 981 8178 482 159
1634 22 1656 (478) 1178
(464) (464) (12) (476)
(1047) (2 108) (85) (3 240) (220) (3 460)
218 218 - 218
(391) (391) - (391)
61 61 - 61
4273 (2 366) 154 952 110 983 201 387 2592 - 471 821 7468 479 289
4273 (2 366) 154 952 110 983 201 387 2592 - 471 821 7468 479 289
7317 33 7 350 117 7 467
(548) (548) (2) (550)
(162) @ 163 - ; ;
(162) (162) - (162)
41 (13) (148) 12 (108) - (108)
4273 (2 528) 161 600 110 969 201 272 2767 - 478 353 7583 485 936
W30bIHUTENEH TUPEKTOP: KRASSIMIR  Digialy signed by

Kpacumup Cranes

KRASSIMIR

VESSELINQO  VESSELINOV STANEV

Date: 2025.04.30

V STANEV

13:14:33 +03'00"

Ynpasuren

Opnuropcko apyxectBo Ne 086
Wnus Unues 0483
Perucrpupan onutop,
OTrOBOPEH 32 OAUTA

ILIYA
NEDELCHEV
ILIEV

3aBepui1 ChITTACHO OJUTOPCKHU JTOKIIAJI:
IIpumopcka ogutopcka kommanust OO/]

Digitally signed

by ILIYA

NEDELCHEV ILIEV

KoHcoauanpan roguied ¢guHancoB oT4eT KbM 31 gexemspu 2024 r.



Anbena AJ]

KOHCOJIMJUPAH OTYET 3A TAPUYHUTE IOTOLHU
3a roAMHaTa, 3apbpuiBama KkbM 31 1exkemBpu 2024

Hanu4yHocTH OT mapuy4HM cpeacTBa Ha 1 sHyapu

ITapuyHH HOTOLM OT ONEPATHBHA ACHHOCT

[ocTbmyieHus OT KIMEHTH U APYTH AeOUTOPU

[Tnamanns Ha JOCTaBUMIN B JPYTH KPETUTOPH

[Inamanus 3a 3am1aTH, OCUTYPOBKH U JPyTH

[TnaTeHu /Bb3cTaHOBEHH JaHbIH (0€3 KOPIIOPATHBEH JIaHBK)
[InaTtenu ganbpLUU BBPXY Nevyandara

[TosryueHu paBUTEICTBEHN JapEHUS

Jpyru napudHy Miama”us

HeTHM nmapuy4Hu MOTOUM OT ONEPATHBHA IEHOCT

IMapyyHU NOTOUM OT HUHBECTULIMOHHA J1EHHOCT
IInanane 3a NOKyIKa Ha HETEKYIIH aKTUBU
[MocThIuTeHus OT Mpoaaxkda Ha HIMOTH, MAIIMHK, CHOPBIKCHHUS
[MocThruteHns ot mpoaax6a Ha HHBECTUITUN
IIpenocraBenn 3aemMu
ITocThrieHus no NpeoCTaBeHU 3aeMU
ITony4yenn TUBHIEHTH
HeTHu mapyyHu NoTONH OT MHBECTUIMOHHA AEeHHOCT

IMTapuynu noroun ot puHAHCOBA JEHHOCT
ITonyyenu 3aemu
IImaTenu 3aemu
[InaTeHn MM3UHrOBY BHOCKH
IInatenn qUBUACHTH
[Tnamane 3a 00paTHO U3KyIMyBaHEe HA aKIIUU
[Inarenn muxBu 1 OAaHKOBH KOMUCHOHHH

HeTHu mapnyHu norouu ot GUuHAHCOBA AeHHOCT

HN3MeHeHMe HA HAJTMYHOCTHTE nmpe3 roguHaTa
HeTHu u3MeHeHHnsi BbB BAJIYTHHTE KypCoBe

l'[apnlnm HAJIUYHOCTH B Kpasi Ha nmepuoaa

KRASSIMIR  Digtaly sanedby

. KRA
M3nbiHuTeneH AupekTop: VESSELINQV VESSELINOV STANEV
Kpacumup Becenuuos Cranes STANEV 131506 0500

HRISTIYAN HRISTOV pcioreonmor

CbCcTaBUTEN: STOYANOV Date: 2025.04.30 13:09:40
+03'00'

XpuctusH XpuctoB CTOSHOB

28 anpun 2025 e.

31.12.2024 31.12.2023
XHJI. JIB. XWJI. JIB.
11 596 7283
145 033 133 022
(72 952) (68 434)
(39 807) (37 834)
(4 755) (4 176)
(232) (140)

2 469 2017
(401) (883)

29 355 23572
(13 814) (12 424)
301 -

- 708

(116) (238)

26 3945

- 93

(13 603) (7 916)
3091 6 990
(17 183) (13 807)
(185) (277)
(501) (434)
(162) (391)

(3 246) (3 414)
(18 186) (11 333)
(2 434) 4323
(6) (10)

9 156 11 596

3aBepuI1 CHIVIACHO OIUTOPCKH JIOKIIA:
ITpumopcka oguropcka komnanus OO/]
Opuropcko apyxectso Ne 086
Wnns Nnues 0483

ILIYA Digitally signed
Peructpupan oMTOp, NEDELCHEV by ILIVA
otroBopen 3a omuta  ILIEV NEDELCHEV ILIEV
Yupasuren

Ipunooscenuemo om cmp. 7 0o cmp. 44 e Hepazoenna 4acm om HACMOAWUS PUHAHCOB OTHYEm.

Koncosmaupan roguimen ¢puHaHCcoB oT4eT KbM 31 qexemBpu 2024 r.



Anbena A/l

MNPUJIOKEHUE KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET
kbM 31 nexkemBpu 2024 r.

1. KopnopaTtusHa uHpopmManus

Hacrostmust  koHCONMMmupaH (UHAHCOB OTYET TpeAcTaBs (UHAHCOBOTO CBHCTOSHUE,
¢uHAHCOBUTE Pe3YyATAaTH U ABWKCHHUETO HAa MapUYHUTE MOTOLHW Ha ,,Anbena” A/l (opyskecTBo
Maiika) ¥ HerOBUTE IBIIEPHH APY>KECTBA, 3a€IHO HApHIaHH IM0-HATATHK rpymnaTa. AjideHa A/l e
PETHCTPHUPAHO KaTO aKIMOHEPHO IPYKECTBO M € BIUCAaHO B TBProBCKHA PETUCTBP KBbM
Arennua no BrnucanusTa ¢ EMK 834025872. Cenmanumiero u agpechT Ha YIpaBiCHHE Ha
rpymara e KypopTeH KoMIuIeKke ,,Anbena“. ['pynara - maiika € myOJIuMyHO APYKECTBO U HETOBUTE
aKnuu ce ThpryBaT Ha bearapckara donmoBa Oopca. KpaitHoro mpemnpusatue — Maiika Ha
rpymara ¢ Anoena xomguar AJl. Ilpe3 Tekymata W mpenxoaHa TOAWHA JAPYXKECTBOTO HE €
MIPOMEHSIIO HAUMEHOBAHHUETO CH.

HNxonomnueckara rpyma “AnbOeHa” e Hai-TolsiMaTa XOTelmHepcka Kommanws B bearapus,
yIpaBIsBaIla YepPHOMOPCKHUS KypopT AnOeHa, BaKaHIIMOHHHUTE ceiuiia ,,l[puMopcko Kiay0* u
,.bsnaTa naryna“ u ap. C 1en ja nmoarnoMorie OCHOBHHS TYPUCTHYECKH OU3HEC U Ja TPEJI0KU
3aBBPIICH TYPUCTUYECKHA TPOIYKT, TpylaTa YIpaBisgBa Pa3IUYHA IBIIEPHA KOMIIAHUH,
omepupani B pa3NUYHN WHAYCTPUM KaTO JIETWINA W aBHAlHA, CEJCKO CTOIAaHCTBO,
MPOM3BOJICTBO HA €HEprusi OT OnoMaca, MEAUIMHA U OATHEOJNOT S, TYpOIepaTopcKa JAeHHOCT,
CTPOUTEJICTBO, TPAHCIIOPTHA AEWHOCT U JIp.

I'pymara-maiika € ¢ eIHOCTENEHHa cUCTeMa Ha ympaBieHue. KbM gataTta Ha M3rOTBSIHETO Ha
HACTOSIIIMS KOHCONMUAMPaH GUHAHCOB OTYET IpylaTa ce ynpanisisa oT ChbBET Ha TUPEKTOPUTE B
CbCTaB OT MET WICHA W C€ TNPEeACTaBIsABa OT H3IBIHHUTENHHMA IupekTop. Hacrodmmusar
KOHCOJIWIUPAH TonuileH GuHaHCOB OTYeT € 0700peH oT ChbBeTa Ha AUPEKTOPHUTE 32 M3/IaBaHe
Ha 28 ampun 2025 T.

CpBeThT Ha IUPEKTOPUTE CE CHCTOU OT CIETHUTE WIECHOBE:

Murnena [Tetkoa IleneBa — mpeacenaren va CJ|

Mapruta [lerpoBa Togoposa — Unen u 3am.nipeacenaten Ha CJJ

Kpacumup Becennnos Ctanes — UinieH u M3nbiaHUTENEH JUPEKTOP

Ilnamen I'oueB Jumutpos — Hiien

Hanuena [Tanosa ITerkoBa — Unen

I'pynara ce npencrasnsiBa ot Kpacumup Becennnos Ctanes - M3nbaHUTENEH IUPEKTOP.
2. OnucaHue HA MPHIIOKUMATA CUYETOBOJHA MOJIUTHKA

2.1. ba3a 3a U3roTBsiHe Ha FOAMIIHUS KOHCOJIUAUPAH GUHAHCOB OTYET

['oAMIIHOTO CUETOBOIHO MPUKIIIOYBAHE M M3TOTBSHETO HAa TOAMIIHUTE (PMHAHCOBH OTYETH 32
2024 r. ce u3BBHpIIBA 110 pelia Ha 3aKOHA 33 CYCTOBOJICTBOTO, BJISA3bI B cuiia oT 1 suyapu 2016
r. CbIrIIacHO TO3M 3aKOH TBHPTOBCKUTE JpyKecTBa B bwirapusi cheTaBsIT (QUHAHCOBHUTE CH
oT4yeTu Ha Oa3ara Ha HamuoHamHWTE CUETOBOAHM CTaHIAPTH, MPHETH OT MUHHUCTEPCKUS CHBET
(HCC). Hsxoun n3uepnatestHo M30pOCHU B 3aKOHA 33 CYETOBOJCTBOTO THPTrOBCKH JIPYKECTBa ca
3aJIbJDKEHU J1a M3TOTBAT ()MHAHCOBHTE CH OTYETH 110 HM3MCKBAHMATA Ha MEXTyHApOIHUTE
CYETOBOJHHU CTaHAapTH, u3naHue Ha CbBera mo MeXAyHApOIHHM CUETOBOJHM CTAHAAPTH H
npuety 3a npwiokenne ot EBponeiickus cpro3 (MCC). Te3n TBProBCKU APYKECTBa, KOUTO Ca
npuenn u npwiarat MCC mo peaa Ha OTMEHEHHMsS 3aKOH 3a CYETOBOJICTBOTO, MOTaT Ja
NPOABIDKAT C TAXHOTO MPWIOKEHHE W B ObJCIIe, WIH Jla HANPABIT €THOKpPATEeH NMPEX0J KbM
HCC. I'pynara otroBaps Ha KpuTepHsl 3a MPEANPHUATHE, YUUTO MPEXBBPIUMHU LIEHHN KHIXa Ca
JIOITyCHATH 32 THPTOBHs Ha PETYJHMpaHUs Ia3zap B JbpKaBa - WwieHka Ha EBporelckus cbro3,
KOETO HW3MCKBa 3aAbuKuTeNHOTO TpmiaraHe Ha MCC. 3aroBa HACTOSIIMAT KOHCOJHIWPAH
roJuieH (UHAHCOB OTYET € M3rOTBEH B ChOTBeTCTBHME ¢ m3uckBaHuira Ha MCC. ToBa ca
CTaH/JapTHTe, KOMTO ca mnpuetn B cboTBercTBUE ¢ Permament (EO) 1606/2002 r. Ha
EBpomneiickus mapnamenT 1 Ha ChBeta ot 19 ronm 2002 r. 3a npunarane Ha MexayHapOIHUTE
cueroBoaHu cTaHAapTd. Kem 31 mekemBpu 2024 r. KbM TAX Ce BKIIOYBAT MeXIyHapOAHUTE
CUCTOBOJHHU CTaHIApPTH, MEXKIyHapoIHHTE CTaHAapTH 3a (uHaHcoBa ordeTHOCT (MCDO),

Konconuoupan zoouwen gpunancoeé omuem kom 31 oexemepu 2024 2. 7



Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.1. ba3a 3a M3roTBsine Ha TOAMIIHHS KOHCOJIUAVPAH (PUHAHCOB OTYeT (NMPOABJKEHHE)
TonkyBanusita Ha IlocTOSSHHUS KOMUTET 3a passicHeHuss U TbiakyBanusta Ha Komurera 3a
pazsicaeanss Ha MC®O, KakTO TMOCIEIBAIMTE HW3MECHCHHsS W OBICIINTE CTAaHTAPTH W
ThaKyBaHua. CpBeThT 32 MCC mpeusgaBa €KEroJlHO CTaHJAPTUTE U PaA3SICHEHHUSITa KbM THX,
KOUTO cliea GopMaiHOTO ono0psiBaHe oT EBpormelickus Cho3, ca BAIMIHU 3a TOJUHATA, 3a
KOSITO Ca M3AaeHH.

INomsama gacT ot TsX obaue He ca IMMPUJIOKHUMHU 3a JIEHHOCTTa Ha rpynara, nmopaau CHGHI/I(I)I/I‘IHI/ITG
1 3HAYUTEIIHO IT10-CJIOKHUTE BBIIPOCH, KOUTO CE€ TPETUPAT B TAX. PvxoBOACTBOTO Ha rpynara ce
(5] 01306pa31/1no C BCHYKH TE€3M CYCTOBOAHH CTaHAAPTU MW Ppa3ACHCHHUSA KbM TAX, KOUTO Ca
IMPUWJIOKUMHU KbM HelHaTa JOEHMHOCT U ca OpucTU O(l)I/IHI/IaIIHO 3a IIPUIIOKCHUEC OT EBpOHCﬁCKHH
CBIO3 KbM JaTaTa Ha U3TOTBAHCTO Ha HACTOAIINA KOHCOJINIUPAH (I)I/IHaHCOB OTYCT.

2.2. HoBM C4YeTOBOJHM CTAaHIAPTH M Pa3siCHEHHs, KOUTO Bce Olle He ca MPUJIOKEHHM OT
rpynara

[Mpomenute B MCC, kouto ca B cuia ot 1 sHyapu 2024 r., He ca oKa3ajiu U HE ce OYaKBa Jaa
OKa>xart Cq)CKT BBHpPXY IpujiaraHata CUCTOBOJHA IMOJIMTHKA IO OTHOIICHHUE HA U3IOTBAHUTE OT
rpymnara roguiHu puHaHCOBH oTdeTH. OCBEH TOBa PHKOBOJCTBOTO HA IpynaTa HE CUMTA, Y€ €
HEOOXOZMMO Ja OINOBECTSABa B KOHCONMIMPAHUS CH TOJMIIEH (UHAHCOB OTYET
HAMMCHOBAHHUETO Ha TE3U Me)i([[yHapO[LHI/I CUCTOBOJHU CTaHOApTU U Pa3siCHCHHA KbM TiX, B
KOUTO Ca HamnpaBeHH MPOMEHH, (OPMAIHO OAOOPEHU WM BCE OIIC HEOMOOPCHH OT
EBpomneiickust cpio3, oTHacsmm ce o npraraneto um npe3 2024 r. u B Obaemnte, 6e3 Te aa ce
OTHACSAT WJIU JIa 3acsATaT CepUO3HO JieitHocTTa My. [107100HO M30posiBaHe Ha HANMEHOBAHUSATA HA
CTaH/IapTH M Ha Pa3siCHCHUsI KbM TsX, KOMTO HE Ce IpHaraT U He Ce 0YaKBa TOBA Ja CTaHE IO
OTHOIIICHHE Ha JIHHOCTTA Ha rpymnara, Ou MOIJIO Ja JI0BeJe 0 Hepa3OupaHe | JI0 MOJBEkKIaHe
Ha NOTpeOUTENNTE Ha OTYETHA MH(POPMAIKS OT HACTOSIIUS KOHCOTHIUPAH (PUHAHCOB OTYET.

2.3. llpuiaoxuma MepHa 6a3a

HacTosmusT koHCOMuanpan rouieH ((MHAHCOB OTYET € U3rOTBEH NP Cra3BaHe Ha MPUHITHIA
Ha UCTOpHUYECKaTa 1IeHa, MOAU(HUIIMPAH B ONPEICIICHHU CIIydan C IPEOIICHKAaTa Ha HSIKOW aKTHBH
Y TIACUBH JIO TSIXHATa CIPaBEIJINBA CTOMHOCT KbM Kpasi Ha OTYETHUS MEPUOJ, JOKOIKOTO TOBA
C€ W3UCKBAa OT CHOTBETHHTE CUETOBOJHHM CTaHAAPTH W Ta3d CTOMHOCT MOXe Ja Oble
JIOCTOBEpHO ycTaHOBeHa. [lomoOHM OTKIIOHEHHS OT TPWHIMIIA HAa HCTOpUYEcKara IIeHa ca
OTIOBECTCHH MPU OMOBECTSIBAHE HA CYECTOBOHATA MOJUTHKA Ha CHOTBETHUTE MECTA MO-HATATHK.
Bewnukn mannm 3a 2024 1. u 3a 2023 1. ca npeacTaBeHH B XWJI. JIB., OCBEH aKO Ha ChOTBETHOTO
MSICTO HE € IMOCOYeHO Apyro. JIoXoapT Ha elHa aKIUs ce M3YUCIIABA U CE OIMOBECTSBA B JIEBA.
3aKpBIVITHETO HA CYMHUTE € U3BBPIICHO HAa OCHOBATa Ha OOIIONPHETUTE U3UCKBAHUSL.

2.4. OueHsiBaHe MO CPaBeJINBa CTOIHOCT

Hsxou cdaeToBONHM CTaHIAPTH JaBaT BH3MOKHOCT 32 IIPUEMaHE Ha TIOIXOT 32 ITbPBOHAYAIIHO U
MOCJIE/IBAILO OLCHSIBAHE HAa OMNpE/EICHN aKTUBU U MACUBHU IO TSAXHATa CIpaBeJIMBa CTOMHOCT.
3a HAKOM ()MHAHCOBM aKTHBH M TACHBH CYETOBOJHHUTE CTAHIAPTH W3UCKBAT 3aKIFOUYHMTEITHA
OIllEHKa M0 crhpaBeinBa croiiHOocT. CrpaBeiuBaTa CTOWHOCT € IIeHaTa, KosTto Ou Owia
IoJIiy4d€Ha Iipu Hpona>I<6aTa Ha aKTHUB WX IUIaTCHA IPH MPEXBHPJIAHETO HA IMMAaCHUB B oOnyaiina
cleNKa MEXIYy Ma3apHU YYacTHHUIM KbM JaTaTa Ha oueHsBaHe. Ta3u CTOMHOCT cienBa Ja ce
omnpeziesisi HA OCHOBHHUS Ta3ap 3a rpynara, Wid OpH JIMIcaTa Ha TaKbB, HA HaW-U3rOAHUA, /10
KOWTO TO MMa JOCTHIT KbM Ta3u narta. CrpaBeymBaTa CTOWHOCT HA ITACHB OTpa3sBa PUCKA OT
HEU3MbJIHEHUE Ha 3aab/DKeHueTo. Korato € BB3MOXKHO, Ipyllara OILICHsSBa CIpaBe/jInBaTa
CTOWHOCT Ha €JUH aKTWB WJIM TAacHB, W3IOJI3BAKK OOPCOBUTE IICHW HA aKTUBHUS Ia3ap, Ha
KOMTO TOM ce KoTupa.
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.4. OueHsiBaHe MO CPABENINBA CTOHHOCT (MPOIbIKEHHE)

ITazapbT ce cumTa 3a aKTUBEH, aKO CACIKHTE 32 TO3M aKTHUB WM ITACHB CE HM3BBLPIIBAT C
JIOCTaThUHA YE€CTOTa U 00EM, TaKa 4Ye C€ OCHIypsiBa HENMpPeKbCHATA IEHOBa MH(oOpManus. Ako
HiMa OoOpcoBa IlcHa HA aKTHBEH Ia3ap, rpynara HM3IoJ3Ba TEXHUKU 3a OICHSBAaHE, KaTo
MaKCHMAJTHO H3MO0J3Ba MOIXOMSIIN HaONrogaeMy BXOZSINIM JaHHA M CBEXOA JO MUHUMYM
M3I0JI3BAHETO HA HEHAOIIOJAEMHUTE.

M3bpanara TexHUKa Ha OICHSIBaHE OOXBalla BCHYKH (PAKTOPH, KOUTO Ma3apHUTE YIaCTHHUIIH
Omxa B3enM B MpeABHI IpU IeHooOpa3yBaHeTo Ha caenkara. KoHmenmusra 3a crpaBeminBara
CTOHMHOCT TMpeAnoiara pealu3upaHe Ha (UHAHCOBHTE HHCTPYMEHTH 4Ype3 Tmpojaxba. B
MOBEUETO Ciydam o0Oade, OCOOEHO MO OTHOIIEHWE Ha TEKYIIUTE THPTOBCKH B3EMaHHS H
3aIBJDKEHUS, KaKTO W TONYyYEeHUTEe KPEAWTH, Tpylara O4akBa [a peasusnupa Te3u (UHAHCOBH
aKTHBHU W MACUBHU 4Ype3 TSAXHOTO ISUIOCTHO OOpaTHO M3IUIAIIAHE WM IOracsiBaHEe BbB BPEMETO.
3aroBa Te ce MpeACTaBAT MO0 TAXHATa HOMUHAJIHA WJIK aMOPTU3HpyeMa CTOMHOCT.

lonsimaTta wacT oT (UHAHCOBHTE aKTUBU W IMACHBH Ca KPATKOCPOUHH IO CBOSTA CBHIIHOCT,
nopagy TOBa TSAXHATa CHpPAaBEAJMBA CTOWHOCT € NPUOJIM3UTENHO paBHa Ha OajlaHCOBATa.
PBpKOBOACTBOTO Ha TpymHara CUuTa, Y€ NMPH CHILIECTBYBALIUTE OOCTOSTEICTBA MPEICTABEHUTE B
oTyera 3a (PMHAHCOBOTO CHCTOSHUE OIICHKM Ha ()MHAHCOBUTE AKTHUBHU M MACHBH Ca BH3MOXKHO
Hall-HaJleXTHY, aIeKBaTHHU U JOCTOBEPHH 3a LIEIUTE HAa (PMHAHCOBATAa OTYETHOCT.

2.5. KoHcoaupanus

Konconmmaupanustr romuiieH (UHAHCOB OTYET HA €IHA TPyMa BKIFOYBA WHAWBHIYaTHUS
(hMHAHCOB OTYET HA JIPYKECTBOTO Maiika M (PMHAHCOBHTE OTYETH HA IIBINCPHHUTE JIPYKECTBA,
n3roTBeHu KM 31 gexemBpu 2024 1. Bcuuku U akTHBH, TACUBH, KAMTUTaJ, IPUXOIH, Pa3X0Iu U
MapuyHU TOTOIM HA JpYyKeCTBaTa OT TpyHara ca TMPeACTaBeHH KaTo TaKhBa, KOUTO
MIPUHAJUIeKAT Ha eIHO mpennpustre. [IblepHn IpyXecTBa ca Te3u, KOUTO ¢€ KOHTPOJIHUPAT OT
JIPY>KEeCTBOTO Maiika. KOHTpOIBT ce TposBsIBa, KOTaToO APYKECTBOTO Mailka yIpakHsBa MpaBa
BHPXY NPOMEHINBA BB3BPAIIAEMOCT OT CBOETO YYacTHE B IBIIEPHOTO NPYKECTBO M HMa
CIIOCOOHOCT Ja OKa3Ba BIUSHHE BBPXY Ta3d Bb3BPAIaeMOCT TOCPEICTBOM BIIACTTa CH.
Konconuaupanust GUHAHCOB OTYET € W3rOTBEH IPH MPHUJIaraHe Ha eHa M ChIla CUYCTOBOIHA
MOJIMTUKA TI0 OTHOIIICHWE HA ©IHAKBU CJICJIKH U CTONAHCKU (PAKTH OT BCUYKH JPYKECTBA B
rpynarta. BcHdku B3auMHHM ydacTHsl B KamuTalla, KAKTO M CHIIECTBEHUTE BBTPEIIHHU CIENKH,
cajjia ¥ HepeaJlu3upaHu nevajiOu B Ipyrnara ca eJIMMUHUPAHU U (PUHAHCOBUSAT OTYET € U3TOTBECH
KaTo € MPWIOKEH METOABT Ha IIhJIHATa KOHconmuaarus. Pesynratute OT JeiiHOCTTa Ha
IIBIIEPHAUTE JIPYXKECTBa C€ BKIIOYBAT B KOHCONHIVpPAHUS (UHAHCOB OTYET OT JICHS Ha
npu00MBaHe HAa KOHTPOJI BEPXY TAX M IpecTaBaT Ja ce KOHCOJMIUPAT OT Aarara, Ha KOSTO
TO3W KOHTpoJI Objae 3aryOeH. Ilpu mpumoOuBaHe Ha IBIIEPHO IPYKECTBO B Pe3yiTaT Ha
BBTPEIIHO TPYIIOBO MPECTPYKTypHUpaHE, HETHUTE aKTHBH W (DUHAHCOBHUAT My pe3yJTaT ce
BKJIIOYBAT OT HAYAJIOTO HAa HaW-paHHHS OTUETEH IEpUOJ, NPEICTAaBEH B KOHCOJIHUIUPAHUS
(UHAHCOB OTYET.

2.6. /IbIiepHu ApyxKecTBA

KoM 31 nmexemBpu 2024 1. TpSAKOTO MM KOCBEHO YYaCTHETO HA TpylaTa B AbLICPHUTE
JIpy’KECTBa € KaKTO CJe/Ba:
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.6. IbmiepHu ApyxkecTBA (MPOABJIKEHHE)

HaunMeHoBaHMe HA IPY:KeCTBOTO Yuacrue B Yuacrue B
MPOLEHT NMPOLEHT

AbliepHu ApyKecTBa perucTPMpPaHu B CTPaHaTa 31.12.2024 31.12.2023
MemumuHckn eHTsp Mennka Anoerna EAJ] — k.k.

AnbGena 100,00 100,00
Crnenmanu3upana 601HUNA 32 pexadbuwinranus Meauka

An6ena EOOJ] — k.x. Anbena 100,00 100,00
Anb6ena typ EAJ] — x.x. AnOena 100,00 100,00
[Mpumopcko kay6 EAJ] - rp.IIpumopcko 100,00 100,00
Anda xorcynt 2000 EOOJ 100,00 100,00
bsanara naryna AJl - c.Tomoia, oommaa KaBapHa 100,00 100,00
Wurepckaii AJl — ¢. JlecnoBo, Enun [Tenun 99,99 99,99
B u K Yepno mope EOO/] 100,00 100,00
Unuc AJ] 98,06 98,06
Anbena Arrorpanc A/l 98,23 98,23
Exoarpo A/l — k.k. AnbeHa 97,70 97,70
Exoctpoit AJl — rp.Jo6puu 67,00 67,00
Tuxus kb1 AJl — rp.bamank 75,00 75,00
[epnieryym Mobune bBI' A/l — k.x. Anbena 46,89 46,89
3npaBHo yupexaeane Mennka Anbena A/ 49% 49%
Bpsct 1 AJ1 45,9% 45,9%
Jb1epHu Apy:KeCTBA PerHCTPUPAHN B YyKOMHA
Xoten ne Mack A/l — Anzep, LlIBetinapus - no 03.11.23 r. 0,00 89,43
Busur bearapust EOO/] — PymbHus 100,00 100,00
®namunro Type [epmanus 100,00 100,00

Jpy>KecTBOTO OCHILIECTBSABA KOHTPOJI HAJ| CIIEAHUTE NPEANPUITHS, YPE3 ABE CBOU IBLIEPHU
JIPY>KECTBA, KAKTO CJIEe/1Ba:

Hal/lMeHOBaHl/le Ha )Ipy?](eCTBOTO ancnle B l'[pO]_[eHT
Axrtu CUIT EOOJI - npmiepHo apyxectBo Ha Exoctpoit AJl — o 0%
03.10.2024
Axtonon Puzoptr EAJl- npmiepHo apysxectBo Ha Uauc A/l — o 0%
14.11.23 1.

2.7. leiicTBANIO MpenpuATHE

OuHaHCcOBUAT oTUeT Ha ['pynara kbM 31 pekemBpu 2024 ronuHa € U3roTBeH Ha 0a3a MPUHIIUTIA
3a JeHCTBRAILO IPEAPUSITHE.

KbM parara Ha W3roTBSHE Ha HACTOSIIMS (PUHAHCOB OTYET, PHKOBOACTBOTO € HAIPaBHIIO
NpeleHKa Ha CIIOCOOHOCTTa Ha TpylaTa Ja MPOABIDKH CBOATa JEWHOCT KaTo JAEHCTBAIIO
npennpuarue. [lpu Tasu mpereHka € B3eTa MpenBH] LAjaTa HAIMYHA HHpOpManus 3a
NPEABUIUMOTO OBJeIe, KOETO € MOHEe, HO HE € OTPaHMYEHO JI0 JIBaHa/IeCeT Mecela OT Kpas Ha
OTUYETHHS MIEPHUOA.

Bonpekn e xpMm 31 nmekemBpu 2024 romwHa TEKYIIUTE MMAacCMBHM Ha Tpymara MPEBHILIABAT
TEKyIIUTE M akTHBH C 7,702 XWil. JIB., PbKOBOJCTBOTO € YBEPEHO, Ue Ie MOIIbpKa HOpMaaHa
JeHOCT W B Oblelle, ype3 MOBUIIaBaHE €(EKTUBHOCTTA OT JAEHHOCTTa, pa3cpouBaHe U
NpeaoroBapsiHe Ha 3aJBJDKCHUATa CH M (PMHAHCOBA MOJKpEIa OT aKIHMOHEPUTE, OPagu KOETO
HACTOSIIUAT KOHCOJNMAMPAH (UHAHCOB OTYET HE ChAbPKA KOPEKIMH, KOUTO OWxa OWiu
HEoOXOJMMH, ako OM OWJI M3rOTBEH Ha Jpyra 0a3a u 0Oe3 Ja ce NPUJIOKHU NPUHIUIA Ha
JIeHCTBAIO PEeAPUITHE.
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MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.8. CpaBHMTEJHH JaAHHU

ChIitacHO OBJITapCKOTO CYCTOBOJHO 3aKOHOJIATEIICTBO U PETIAMEHTUPAHUTE 3a MPUIIOKCHUC
MCC, ¢unaHcoBaTa ToguHA MPHUKIIOYBa KbM 31 IEKEeMBpH W THPIOBCKHTE JAPYXKECTBA ca
JUIBKHU J1a TIPEACTaBAT TOJUINHM (PUHAHCOBH OTYETH KbM ChINaTa Jara, 3aeHO ChC
CpPaBHHTEIHHM JaHHM KbM Ta3u Jara 3a MpeAxoaHaTa roavHa. B ciywaii 4ye rpymara e
W3BBPINBAJa MPOMEHU B CUCTOBOJHATA CH IMOJUTHKA, KOUTO Ca MPUIOKECHU PETPOCHICKTUBHO
WIN aKO € M3BBLPINHUIA MPEU3YNCICHUS I PEKIACH(HUKAIIMY HA OT/ACIHHU TIepa, TS MPeCcTaBs
CPaBHHUTEIIHH JAHHU 32 JBa MPEAXOHN OTYCTHH MEePHOa B OTYCTA 32 PUHAHCOBOTO ChCTOSHUEC
Y CHOTBETCTBALUTE MY MOSCHUTCITHY MPIJIOKEHUS KAKTO CIIC/BA:

a) KbM Kpast Ha IPEIXOIHUSA OTYETEH NEPUOTT;
0) KbM HAYAIOTO HAa HAal-PaHHUS CPABHUM TIEPHO/.

B ocrananute eneMeHTH Ha (PUHAHCOBHS OTYET U CHOTBETCTBALIUTE UM IMOSICHUTCIHH
CBE/ICHUS CpaBHUTEIHATa WHPOPMALUS c€ MPEACTaBsi CaMO KbM Kpasi Ha MPEIXOIHUS OTYETEH
HEPUOL.

2.9. CueToBOAHH NPEANIOI0KEHUS U NPUOTUUTETHH CUETOBOJHH OLIEHKH

[Tpunoxenuero Ha MCC wu3HCKBa OT PBKOBOJCTBOTO Ha Tpymara Ja HampaBH HIKOU
CYETOBOJIHU IPENAIONIOKEHNSI W TMPUOTU3UTEIIHA CUYETOBOJHU OIEHKM IPH W3TOTBSHE Ha
romuIIHAA ()UHAHCOB OTYET W TPH ONpeAeNiTHE Ha CTOWHOCTTA HAa HAKOW OT aKTHUBUTE,
MACUBUTE, IPUXOJANUTE, PA3XOJUTE U YCIOBHUTE aKTUBH W MAacUBU. HacThmuiuTe mpoMeHU BBHB
BEYC HAIPaBCHHUTE MPUOJU3UTEIIHA CUCTOBOJHM OIICHKHM CE OTpa3sBaT 3a MEpPHO/a, B KOUTO ca
CTaHAJIM W3BECTHHU, KaKTO W B OBICIIN OTYETHH IMEPHOAM, aKO C€ OTHACAT A0 TaX. Bcmukm
MPUOTU3UTETHA CUYETOBOIHU OIEHKH M TMPEANOJIOKEHUS ca M3BBPIICHN HA OCHOBAaTa Ha Haii-
no0para TpelieHKa, KOSITO € HalpaBeHa OT PBhKOBOJICTBOTO KbM JaTaTa Ha M3TOTBSHE Ha
¢uHaHCOBUs oOTYeT. JleHCTBUTENHUTE pe3yiaTatn OWxa MOTIM Ja c€ pa3udaBaT oOT
MIPEJICTABEHUTE B HACTOSIINS (PHHAHCOB OTYET.

2.10. DyHKIHMOHAIHA BAJYTAa U BAJIYTA HA NPeACTABSIHE

ODyHKIMOHATHATA BallyTa HA TpyIara € BajlyTaTa, B KOSTO C€ W3BHPIIBAT OCHOBHO CIICIKUTE B
CTpaHaTa, B KOSTO TS € perucrpupaHa. ToBa € OBITapCKUAT JIeB, KOWTO CBIVIACHO MECTHOTO
3aKOHOJIATEJICTBO € ¢ (PMKCUPAH KypC KbM €BPOTO IpH choTHOMIeHUe 1 eBpo = 1.95583 ns. BHb
ompeeiss 0OMEHHUTE KypCOBE Ha OBJIrapCKusl JIEB KbM JPYTUTE UYKISCTPAHHU BAIYTH KATO
W3IIOJI3Ba Kypca Ha €BPOTO KbM CHOTBETHATa BajlyTa Ha MeEXIyHapojaHuTe nazapu. llpum
IHPBOHAYATTHO TIPW3HABaHE, BCSKa CJAelka B UyKJAECTpaHHA BallyTa C€ 3alicBa BbHB
(GyHKIIMOHAJIHATA BajlyTa, KaTO KbM CyMaTa B 4YyXKJCCTpaHHa BaJlyTa Ce Ipujara OOMEHHHUSAT
Kypc KbM MOMEHTa Ha cJelkara Wi cbhOutuero. llapuynumre cpenctBa, B3eMaHUsATA W
3aIbJDKEHUATA, JCHOMUHHPAHU B UYyXXJECTpaHHA BallyTa C€ OTYHTAT BBHB (PYHKIIMOHAITHATA
BaJlyTa, KaTo ce Mmpuiara OOMEHHIST Kypc, myonukyBan oT bHbB 3a Bcexu paboten aed. Kem 31
JIEKEMBpPH T€ CE OIEHSABAT B OBJITAPCKH JIeBa, KATO CE M3IOJI3BA 3aKIIOUUTEITHUAT OOMEHEH KypC
Ha BbHB. Edektute oT KypcoBuTe pa3imKe, CBBp3aHH C VYpPEXKJAAHETO HA CHCIKUA B
qyKJIeCTpaHHa BaIyTa, WIM OTYUTAHETO HA CNIEIKU B Uy)KJIECTpaHHA BayTa IO KypCOBE, KOUTO
ca pa3juvHH, OT TE3H, M0 KOWTO IIbPBOHAYAIHO Ca OWJIM MPU3HATH, CE BKIIOYBAT B OTYETA 3a
BCEOOXBATHHS JJOXO]] B MOMEHTA HA B3HUKBAHETO UM.

Banyrara Ha npezacTaBsiHe BbB (MHAHCOBUTE OTUYETH HA rpylara ChIIO € OBJITapCKUsIT JIEB.
2.11. YnpaBjeHnue Ha (pMHAHCOBUTE PUCKOBE

B xo1a Ha oOnyaiiHaTa CU IEHHOCT rpymnara Moxe Ja ObJIe U3I0KeHa Ha pa3nudHd (UHAHCOBH
pHCKOBE.
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2.11. YnpaBieHnue Ha (pMHAHCOBHUTE PHCKOBe (MPOABJIKEHHE)

[TazapHUAT pHUCK € PHUCKBT, Ye CHpaBeJIMBaTa CTOWHOCT WX OBJEHINTE MapHYHU MOTOIM Ha
(hMHAHCOBUS MHCTPYMEHT III¢ BapUpaT MOPaJu MPOMEHUTE B Ma3apHUTE 1eHu. [lazapHusarT puck
BKJIFOYBA BAJIYTEH PUCK, TUXBEH PUCK U LIEHOBU PUCK. KpenUTHUAT PUCK € PUCKBT, Ye eaHaTa
cTpaHa 1Mo (pMHAHCOBHS MHCTPYMEHT IIle TpUINHH (UHAHCOBA 3ary0a Ha Jpyrara, B CIIy4ai de
HE W3ITBJIHUA JIOTOBOPEHOTO 3ab/DKEHUE. JIMKBUIHUAT PUCK € PUCKBT, Y€ TpyraTa Ou MOTIIO Jia
¥Ma 3aTpyHCHUS IPU TOCpeaHe Ha 3ab/DKCHUATA CU TI0 (DUHAHCOBUTE TIACHBH.

PpKOBOACTBOTO Ha Tpymara TeKymo uiaeHTH(HIMpa, n3MepBa W HalOIrOAaBa (UHAHCOBHUTE
PHUCKOBE C MTOMOIITA HA Pa3IMYHU KOHTPOJIHU MEXAHU3MH, 32 JIa ONPEIeTu aJcKBaTHH IICHU Ha
yCIIyTHTE, IIeHaTa Ha TIPUBJICYEHUTE CPEINCTBA W aJCKBATHO IOAIbpPXKAHE Ha CBOOOIHH
JUKBUIHH CPENCTBA, 03 Ja ce JIOIMyCcKa HeonpaBAaHa KOHIIEHTPANXs Ha TaJeH PHCK.

2.11.1. BanyTeH puck

JleliHOCTTa Ha rpynaTa ce OCBIIECTBSABA M3LSI0 B bbarapus n NoHacTOSsIIEM HE € U3JI0KEeHA Ha
3HAYMM PHCK OT KYPCOBH Pa3lMK{ IMOpaad TOBA, Y€ CTOKUTE M YCIYTHTE C€ 3alulaliaT Ha
JOCTaBYMIMTE M CE MPOJIABAT HAa KIMEHTHTE M3KIIOUUTEIHO B OBJITAPCKHU JIEBOBE, YHHUTO KypC €
00BBp3aH C TO3M Ha EBPOTO.

2.11.2. JIuxBeH pUCK

®uUHAHCOBUTE HMHCTPYMEHTH, KOUTO MOTEHLMAIHO H3jaraT rpynaTa Ha JUXBEH pHCK, ca
nperuMHO OAaHKOBUTE KPEAWTH U AOTOBOpHTE 32 (PMHAHCOB JNM3WHT. THH KaTO MpH MOBEUYETO
3a€MH U JIM3UHTH IOTOBOPEHHAT JIMXBEH MPOLEHT € ¢ hukcupaHa HagOaBka Hax FOpubop i ¢
(buUKCHpaH JMXBEH MPOLEHT, IpynaTa MOTEHIMATHO € M3JI0KEHA HA PUCK HAa NapUYHUS MOTOK.
PpKOBO/ICTBOTO Ha Tpymara HE CUWTa, Y€ Ca HAJIWIE YCJIOBHA 3a CHIIECTBEHA NPOMSHA B
JOTOBOPHHUTE JIMXBEHH HPOLIEHTH, KOUTO Jia AOBEAAT A0 IOMBJIHUTEIHN (PUHAHCOBH PHUCKOBE B
pe3yaTar Ha nonsBaHuTe KbM 31 nexkemBpu 2024 r. KpeIUTU U JIU3UHTH.

2.11.3. LleHoBHU puck

I'pynara He € n3no)keHa Ha MPsIK IIEHOBU PUCK, 3allI0OTO HEHHUTE MIPUXO/IU Ce IIEHO00pa3yBaT Ha
OCHOBaTa Ha Ma3apHM IIEHH 3a U3BBHPIIBAHUTE YCIYT'H, KOUTO C€ aKTyaJM3HUpaT PeryssipHO.
I'pynara He mpuTeXaBa aKTHBM, YHHTO I€HM TPSAKO ca OOBBP3aHM C LEHUTE Ha
MEXIYHapOIHHUTE Ma3apH.

LlenoBata nonurtuka € GpyHKOMA OT ciegHuTe (HAKTOPH — CTPYKTypa Ha pa3XoAMTe, LIEHW Ha
KOHKYPEHTH M MOKYIaTelIHa Bb3MOXKHOCT Ha MOTPEOUTENNTE, PETyJIaTOpHU pekuMH. 'pynara
npuiara rbBKaBa (PUpMeEHa cTpaTerusi ¢ IeJ MOJUIbpKaHe Ha ONTUMAITHO HUBO Ha Pa3XoluTe,
pasmmpsiBaHe Ha HOMEHKJIaTypaTa Ha MPOAYKTHTE W yCIyTUTE M MOJAbP)KaHE HA TMAa3apHH U
KOHKYPEHTHH LIEHOBH paBHUILA.

2.11.4. KpeaureH puck

IIpu ochliecTBsiBaHE Ha CBOSATA AEMHOCT rpylaTa € HU3JI0KEHA HAa KPEOUTEH PHUCK, KOWTO €
CBBP3aH C PHUCKA HIKOW OT KOHTPAreHTHTE ¥ Ja HE OBbJIe B ChCTOSHUE 1a U3ITHIHN H3ISUI0 U B
0o0MUalfHO TPEIBUIICHUTE CPOKOBE 3aJb/DKCHHSATA CH KbM Hes. (DWHAHCOBHTE aKTHUBU Ha
rpymnara ca KOHLEHTPUPAHU B JIBE TPYMH: NApUUHU CpeAcTBa U B3eMmanus. [lapuunute cpencraa
B Tpymara ¥ pasialaTeTHUTe OTIePalii ca ChCPEIOTOUCHN B THPTOBCKH OaHKH ChC CTaOMITHA
JIMKBUJIHOCT, KOETO OIpaHMyYaBa pUCKAa OTHOCHO IMApUYHUTE CPEACTBA M MapUYHUTE
CKBHUBAJICHTH.
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.11. YnpaBieHnue Ha (pMHAHCOBHUTE PHCKOBe (MPOABJIKEHHE)
2.11.4. KpenuteH puck (MpoabJKeHHe)

prnaTa C’B6I/Ipa CBOMTC B3€MaHUA OT KIIMCHTU MPEAMMHO II0 0aHKOB IIFT HA OCHOBaTa Ha
CKIIFOYEHHU OOTOBOpH, MOpagu KOETO PBHKOBOACTBOTO HE CYUUTA, Y€ CHUIICCTBYBAT 3HAYUMHU
KpE€OAUTHU PUCKOBEC. prnaTa HE MMPEAOCTaBsA KPECAUTHU ICPUOAN HA KIIMCHTUTC CHU, KaTO IrojiiMa
49aCT OT TYpUCTHYCCKUTC YCIYI'M U HAaCMUTC CC MpCAIramiar. r pynarta ymnpasjiiBa KpCIUTHUA
PHUCK IMOCPEACTBOM HAJIOKCHA IMOJIMTUKA 3a OLICHKA Ha KIIMCHTUTE. OCHOBHHUTE KOJIMYECTBEHU U
Ka4CCTBCHHU (l)aKTOpI/I, KOHUTO OKa3BaT BJIMAHHUC 3a OIICHKA HAa INOTCHIHUAIHHUTC W HACTOAIOUTC
KIIMCHTHU C KPpCAUTHA UCTOPUS, HA TAXHATA HHaTC)KOCHOCO6HOCT, oyakBaH 00eM Ha HpOI[a)K6I/ITC,
penyranusiaTa UM U JPpYTH.

2.11.5. J/IukBUIEH PUCK

PBKOBOACTBOTO Ha Tpymara MOAIBpPXKa JOCTATHUYHO CBOOOJHW MAPUYHU HATUYHOCTHA C IENT
OCUTYpsIBaHE Ha IIOCTOSIHHA JMKBHJHOCT W TOTacsBaHe Ha 3aJbJDKEHUSATA Ha Tpymara B
JIOTOBOPEHHUTE CPOKOBe. [Ipu ompeneneHu ciydyau rpynara u3rnoyi3ea GUHAHCOBU MHCTPYMEHTH,
KOUTO Ca C BUCOKA CTEMNEeH Ha JIMKBUIHOCT, KaTO T€ JOMBIHUTEIHO OCUTYPSIBAT JOXOTHOCT OT
MIPUTEKABAHETO UM U BH3MOXKHOCT 32 U3ITOJI3BAHETO HA TE€3H IMAPHYHU CPEICTRA.

2.12. leuHUIIUSI U OLIEHKA HA eJIeMEHTHTE HA 0TYeTAa 32 (PMHAHCOBOTO ChCTOSIHHE
2.12.1. AMoTH, MAIIMHYU U CHOPBIKEHUS

HmoTHTe, MallMHUTE U CHOPHKEHUATA, C MU3KIIOYEHHWE Ha CTpaJuTe, ca OLEHEHH IO LeHa Ha
npugobuBaHe, oOpasyBaHa OT TIIOKYITHaTa WM CTOMHOCT U JOIBJIHUTETHHUTE Pa3XOIH,
W3BBPIUICHU MO MPUIOOMBAHETO MM M HaMaJeHU C pa3Mepa Ha HaudhcIeHaTa aMOpTU3alus U
eBeHTyalHuTe Oo0e3leHKHu. ['pymara e Bb3mpuena CTOMHOCTHa rpanuua ot 500 yB. mpu
ompeliesisHE Ha JaJeH aKTUB KaTo AbarorpaeH. OTHENHM HETEKyLM AaKTUBH ca OWIu
NpeolIeHsIBaHN Ha 0a3a MHJICKCH, MyOIMKyBaHM OT HanuoHamHUs CTaTHCTUYECKH WHCTHUTYT B
CHOTBETCTBHE C M3MCKBaHWATA Ha HalnnoHATHOTO CYETOBOAHO 3aKOHOAATEICTBO JO Kpas Ha
2002 r. Ilpu mpexona xbM npwiarane Ha MCC Te3u akTHBHM ca OMIM IpeACTaBeHH Ha 0aza
chIllaTa Ta3W MpPOSBABAIA C€ TOraBa CTOMHOCT, KOSATO € Omia IMpueTa 3a ClpaBeAuBaTa UM
CTOMHOCT KbM JIaTaTa Ha IIpexo/ia.

I'pynara mpencTaBsi crpafuTe MO TSAXHATA CIPABEIUIMBA CTOMHOCT, ONPENEIICHA OT HE3aBHCHUM
OllEHUTEN KbM Jartarta Ha ordera. OT M3BBPIICHUTE MPEOLEHKH € (OPMHpaH MPEOleHBYCH
pe3epB, MpEJICTaBEH Karo 4YacT OT Kanurtaia. IIpeoneHbuHMAT pe3epB ce NpU3HaBa Karo
HepaslpezeneHa neyanda ciell Karo NMpeoleHEeHUAT akTHB ObAe ornucad. KpMm Jarata Ha
oT4yera 3a (PUHAHCOBOTO CBHCTOSHME, PBHKOBOJACTBOTO Ha IpylaTa € HalpaBwia Iperie] Ha
CIIpaBeUIMBaTa CTOMHOCT Ha NMPUTEXKABAHUTE 3€MH, CTPaj, MAUIMHU U ChOPBKEHUS U CUMTA,
Yye HSIMa ChILECTBEHA IPOMSIHA B TSIXHATa CTOMHOCT.

IlocnenBammure pa3xoad, KOUTO BOMIT N0 TMOJOOpPEHHE B CHCTOSHHETO HAa aKTHBA Hal
IbPBOHAYATHO OIICHEHATa CTaHJAapTHa e(QEeKTUBHOCT WM JIO yBelIMYaBaHEe Ha ObJCHINTE
MKOHOMHUYECKHM W3TOAM, C€ KaluTaJu3upaT B CTOMHOCTTAa HA akTHBa. BCHUYKU Jpyru
MTOCJIEIBAIIM PA3XOH CE MPU3HABAT TEKYIIO B TIEPHUOa, B KOWTO Ca HAIIPABEHH.

NmoTn, MammHU M CHOPBKECHHS, KOUTO Ca HACTH IO JOroBOp 3a ()MHAHCOB JIM3WHI Ca
MPeJICTAaBEHH B OTYeTa 32 (DUHAHCOBOTO CHCTOSHHE M CE aMOPTHU3UPAT IO HAYMH, 110 KOWTO ce
aMmopTH3upar cobcTtBeHuTe. Te3u aKkTUBM ITHPBOHAYAIHO CE€ OIEHSIBAT M MPEACTABAT IO
CIIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha HaeMaHEeTo UM. JIMXBEHUTE pa3xolu ce MpU3HaBaT
B OTYETA 32 BCEOOXBATHHUSI IOXOJI HAa TMHEHHA 0a3a ChIilacCHO NIOTAaCUTENICH TUIaH.
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.12. NepuHuums M OLEHKA HA eJleMEHTHUTe HA 0T4YeTa 32 (PUHAHCOBOTO ChCTOSIHUE
(mpoabJKeHune)

2.12.1. UmoTH, MAILIMHU U CHOPBKEHUA (IPOAbJIKEHUE)

[IpeHOCHUTE CTOMHOCTH Ha MMOTHTE, MAIIMHUTE M CHOPBKEHUSITA MOIJICKAT Ha IMperier 3a
00e31eHKa, KOraTo ca Hajule ChOUTHS WM NPOMEHH B OOCTOSITENICTBAaTa, KOMTO MOKA3Bar, ue
Ta3u CTOWHOCT OM MOrjia Ja ce OTJIMYaBa TPaiiHO OT BH3CTAaHOBUMATa MM CTOMHOCT. AKO ca
HaJIMIE TaKUBa UHIUKATOPH, Y€ NPUOIM3UTEIHO ONpeesieHaTa Bb3CTaHOBUMA CTOMHOCT € IO-
HHCKAa OT TSXHAaTa INPEHOCHA CTOHHOCT, TO IOCIEeIHAaTa Ce KOPUIHWpa 10 Bb3CTaHOBHUMATA
CTOHMHOCT Ha aKTUBHUTE. 3aryOuTe OoT 00e3leHKa ce OTYUTAT B OTYETa 32 BCEOOXBATHHS JOXOJ,
OCBEH aKO 3a JaJeHUs aKTUB He € (opMHpaH IpeoLeHbUYEeH pe3epB. ToraBa oOe3leHKaTa ce
TpeTupa KaTo HaMaJeHHE Ha TO3U PE3€pPB, OCBEH aKO T HE HAAXBBPIS HETOBHS pa3Mep, KaTo
TOTaBa MPEBUIICHUETO CE BKIIOYBA KATO Pa3Xo/l B OTUETA 32 BCEOOXBATHUS JOXO/.

2.12.2. AbaroTpaiinn HeMaTepHAJIHH AKTUBH

JbarorpaiiHuTe HeMaTepUaTHU aKTUBH Ca OLEHEHH IO LieHa Ha Mpuao0uBaHe, oOpa3yBaHa OT
MOKYIIHAaTa UM CTOWHOCT W IONBJIHUTEIHUTE Pa3XxOdu, U3BBPIICHH MO NPUAOOMBAHETO UM U
HaMaJIeH! C pa3Mepa Ha HAauMCJIEHaTa aMOPTHU3alMs U €BEHTYAJIHUTE O0C3LECHKH.

[IpeHocHaTta CTOMHOCT Ha HEMAaTEepPHATHUTE AaKTHBH IOMJIC)KH HA Tperien 3a oOe3leHKa
€XKEroJIHO, KOraTo Ca HaJMUIIC ChOUTHUS, WM MPOMEHU B OOCTOSITEICTBATa, KOUTO MOCOYBAT, e
MPEHOCHAaTa CTOMHOCT OM MOrJia Ja HaJBUIIaBa Bb3CTAaHOBMMAaTa WM CTOMHOCT. Torasa
o0e3IeHKaTa ce BKJIFOUBA KaTo Pa3xol B OTUETA 32 BCEOOXBATHUS TOXO/I.

2.12.3. AMomeauvm Ha UMOTH, MAIIUHHU U CHOPBKCHUA U HEMATCPUAJTHHA AKTUBU

AMOpTH3aHI/II/ITC Ha HWMOTUTC, MAIIMHUTC U CHOPBIKCHUATA U HEMATCPUATIHUTC AKTHBU Ca
HAaYUCIIKIBAaHU, KAaTO MOCJICAOBATCIHO € IIpUJaraH JIMHCHHUAT METOA. AMOpTI/I3aI_II/I$I HE CC
Ha4yuCJIsiBa Ha 3€MUTE U HAa AaKTUBUTE B IPOLUEC HAa CTPOUTCIICTBO U HOI[O6peHI/Ie, npeayd 1€ na
6’LIIaT 3aBbPIICHU W IIYCHATWU B CKCILIOATalus. ITo rpymnu akKTHUBU Ca NpuUIaraHvu CJICIHHUTEC
HOPpMH, U3PA3CHU B TOAWHU ITIOJIC3CH KUBOT:

I'pynu abarorpaiiHu aKTMBH 2024 r. 2023 .
Crpaau 4-100 4 -100
MammmHau ¥ ChOphKEeHUS 2-50 2-50
TpaHcnopTHH cpencTBa 4-20 4-20
CronaHcKu MHBEHTAp U APYTH 2-20 2-20
Pactenus HocuTenu (JJI030BM MAaCHBH) 7-25 7-25
[IporpamMuu IpoxyKTH 4-10 4-10
Hpyru aparoTpaiiHu HeMaTepUaIHA aKTUBU 5-20 5-20

AMOpPTH3aIIMOHHUTE HOPMH Ca OMPEICICHH OT PBKOBOJCTBOTO BH3 OCHOBA HA OYAKBAHUS
MOJIE3€H >KUBOT MO TPYMU aKTHBU. B Kpas Ha BCEKHM OTYETEH MEPUOJ PBKOBOACTBOTO Ha
rpyrnara mpaBd Tperiie] Ha OCTaThYHHS TOJIE3CH JKUBOT HAa aKTUBUTE W HA MPEHOCHHUTE UM
CTOWHOCTH, C IIeJI Jja MPOBEPH 3a HAIMYMETO HA MHAMKAIMK 32 00C3ICHKA H/WIH HEOOXOAUMOCT
OT MPOMSIHA HA aMOPTU3ALUOHHUTE HOPMHU.

2.12.4. UuBecTHIIMOHHU UMOTH

MHBeCcTUIIMOHEH UMOT € UMOT, JTbpKaH OT TpyIiara 3a IoJIy4aBaHe Ha MIPUXO/U OT HAeM WIIH 33
yBeIMYaBaHE CTOMHOCTTA Ha KaluTalla, WIK U 3a JIBETE.

VHBECTHUIIMOHHNUTE UMOTH C€ OIICHSIBAT ITHPBOHAYATHO I10 TIeHa Ha MPU00WBaHe, BKIIIOYBAIIA U
I'bPBOHAYATTHUTE PA3XOU IO IPUIO0OUBAHETO UM .
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.12. JlepuHnuousi U OleHKA Ha eJeMEHTHTEe HAa OT4YeTa 3a (MHAHCOBOTO ChLCTOSIHHE
(mpoabJKeHune)

2.12.4. UHBeCTUIIMOHHN UMOTH (MPOABJIKEHHE)

Cnex MObpPBOHAYAIIHOTO UM IIPH3HABaHE, WHBECTUIMOHHHUTE HMOTH CE€ OICHSIBAT IIO
CIIpaBeIUIMBa CTOWHOCT, KOSTO C€ OMNpeneis OT JIMIEH3UPAHU OIEHUTEIH C IOAXOJAIIa
KBaJIN(hUKALIHS.

KbM matara Ha oTyeTa 3a UHAHCOBOTO CHCTOSIHHE, PHKOBOJICTBOTO Ha TpyraTa € HaIllPaBHIIO
Mperiie]] Ha CIpaBeJINBaTa CTOMHOCT HA MHBECTUIIMOHHUTE UMOTH U HaIlpaBeHAaTa MPEOIeHKa
€ OTpa3eHa B 0TUEeTa ChITIACHO BH3MpPHUETaTa CIETOBOIHA TIOIUTHKA.

2.12.5. UHBecTULIMM B ACOLUMPAHM PYKECTBA

ACOHI/II/IpaHI/I APYXKECTBa Ca TC3HU, B KOUTO MHBCCTUTOPBHT MMA 3HAYUTCIIHO BJIMAHHUEC, HO HC U
KOHTPOJI BBPXY JAeWHOCTTa M. MHBeCcTHIIMNTE B aCOUMHMPAHU JPYXKECTBA CE OTYUTAT IO IEHA
Ha IpUA00NBaHe, HaMalieHa C EBEHTYAITHUTE Pa3X0/y 32 00e3IeHKa.

2.12.6. MaTepuajiHu 3anacu

Ilpn TsXHaTa NOKyNKa MaTepHATHUTE 3alacyd ca OLCHSABAaHM II0 LIEHa Ha NPHIO0OMBaHE.
OrneHkaTta Ha OTPEOJICHHETO UM C€ U3BBPINBA 110 METO/Ia Ha ,,CPEJHO MpeTerieHara neHa’™ 3a
XpaHUTEIHUTE MPOAYKTH B PECTOPAHTUTE M “IbpBa BXOJAIMIA-TIBPBA H3XOASMIA” 32 BCHYKH
ocraHany. B xpas Ha ronuHaTa Te ce OLEHSABAT IO MO-HUCKATa MEXIY LieHaTa Ha MPUI00UBaHe
Y HETHATa UM Pean3upyemMa CTOHHOCT.

2.12.7. ®uHAHCOBU HHCTPYMEHTH

DHUHAHCOB MHCTPYMEHT € BCSIKa JIOTOBOPEHOCT, KOSTO MOpa)KAa €IHOBPEMEHHO (prHaHCOB
aKTUB 32 €IHaTa CTpaHa W (JMHAHCOB IACHB WM KalUTAJOB MHCTPYMEHT 3a JApyrara CTpaHa.
OUHAHCOBUTE aKTHBU W MACHBH C€ MPH3HABAT B OTYETa 32 ()MHAHCOBOTO CHCTOSIHUE, KOTATO
rpynara CTaHe CTpaHa I10 JOTOBOPHUTE YCIOBUSA HA CbOTBETHUS MHCTPYMEHT.

[Ipy TBpBOHAYANTHOTO WM TNpu3HaBaHe (WHAHCOBHUTE AaKTHBW/(IIACUBH) C€ OICHABAT II0
CIIpaBeINBa CTOWHOCT M BCUYKH Pa3XoJu 1O CJeNKaTa, B pe3ysiTaT Ha KOSTO T€ BH3HUKBAT, C
M3KIIIOYEHHE Ha (DMHAHCOBUTE aKTHBW/(ITACHUBH), OTYMTAHH IO CIIPABEIJIMBA CTOHHOCT Ipe3
oT4eTa 3a BceoOXBaTHUA N0X0A. PUHAHCOBUTE aKTHUBHU CE€ OTHHMCBAT OT OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHUE, CJIE/I KaTo JOTOBOPHHUTE TpaBa 3a MOJYYaBaHETO HA MAPUYHU MOTOIM Ca M3TEKIIU
WIN aKTUBUTE Ca NMPEXBBbPJICHU U TPaHCPEPbT MM OTTOBapsl Ha M3MCKBAHMATA 3a OTIMCBAHE,
cbriaacHo msnckBaHuATta Ha MCC 39 Quuancosu uncmpymenmu: npusnasame u OyeHABAHE.
DUHAHCOBUTE MTACHBH C€ OTIHCBAT OT OTYETa 32 (MHAHCOBOTO CHCTOSHHE, KOTaTo ca MOraceHn
— T.e. 33JbJDKEHHETO, OIPENIEJIEHO B JIOrOBOpA € OTHAJHAI0, aHYJIMPAaHO WIH CPOKBT My €
M3TEKBJ. 3a LEeNUTe Ha TOCIEABALIOTO OLEHSIBaHEe, Tpynara Kiacuuuupa mnpe3 TeKyLIus U
MPEIXOJHUTE OTYETHH MEpHOAHM (DMHAHCOBHWTE AaKTHUBU W TACHBU B CIIETHUTE KAaTETOPUH -
B3eMaHHS W TPEJOCTABEHHM AaBaHCH, MApPUYHU CPEICTBA M EKBUBAJCHTH, IBITOCPOYHH U
KpPaTKOCPOYHH ITaCHBH IO CKIIOUEHH JoroBopeHocTH. Knacudunupanero B cboTBETHATA TpyIia
3aBHCH OT LIEJITA U CPOUYHOCTTA, IIPH KOUTO € CKIIFOUEH I0TOBOPBT.

(a) ®MHAHCOBM AKTHBH HA PA3MO0JIOKEeHHe 32 poaakda

I'pynara npezicraBs Kato (GUHAHCOBU aKTUBH Ha PA3IIOJIOKEHHE 32 MPOJIak0a WHBECTUIMUTE B
JIPYTH TBPTOBCKU JPYyKecTBa, KOUTO My ocurypsasar no 20% oT riacoBere B TiaX. le3m
WHBECTHUIIMM CE OTYUTAT 1O I[CHA Ha NMpHUI00MBaHEe, HAMAJICHA C Pa3XOJHTE 32 SBCHTyaTHaTa
o0e31eHka.
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.12. leuHuIIUSI U OLIEHKA HA eJIeMEHTHTE HA 0TYeTAa 32 (PMHAHCOBOTO ChCTOSIHHE
(mpoabJKeHune)

2.12.7. ®DuHAHCOBM MHCTPYMEHTH (IPOAbJKEHHE)
(0) ThproBcku U APYru B3eMaHUs

THproeckuTe B3EMaHUs B J€Ba Ca OLICHEHM [0 CTOMHOCTTa HAa TSIXHOTO BB3HHUKBaHE, a TE3U
JIEHOMUHUPAHU B UyXXJECTPaHHA BallyTa - 1o 3akimtountenHus kypc Ha BHb xem 31 mexemBpu
2024 r. u ca HaMaJeHW C HaAYMCIIeHaTa OOE3ICHKA 3a HEChOMpacMu W TPYIHOCHOMpacMHU
B3eMaHUs. [pynara HaumcisBa OO€3I[CHKAa Ha THPrOBCKUTE B3EMaHHMs, KOTATO Ca HAJMIIC
00EKTHBHH JI0OKA3aTeJICTBa, Ue TA HAMA Ja ChOepe BCHUYKU ITBIDKAMHU CyMH IPH HACTHIIBaHE Ha
TexHus manex. KaTo WMHIWMKaTOpW 3a MOTEHIHATHAa O0e3IeHKa Ha THhPTOBCKUTE B3EMaHHA
rpynaTta cYMTa HACTBHIIMJIM 3HAYUTENHH (UHAHCOBU 3aTPyIHEHHS Ha AeOMTOpa, BEPOSTHOCTTA
TOM Ja BCTBIK B Ipoucaypa MO HECHCTOATCIHOCT WM HCU3NBIHCHUEC Ha JOTOBOPCHUTC
aHTOXUMEHTH OT CTpaHa Ha KOHTpareHTa u 3a0aBa Ha ruamanusaTa. O0e3leHKaTa ce mpeacTaBs
B OTYeTa 32 (PMHAHCOBOTO ChCTOSHUE KaTO HaMaJIcCHUE Ha OTYCTHATA CTOMHOCT Ha B3EMaHUsATa,
a pasxomuTe OT oOe3leHKaTa ce MPEeACTaBsAT B OTYETa 3a BCEOOXBATHHS JIOXOJ KaTO TEKYIIH
pa3xojm.

Korato enHo B3emaHe € HechOMpaeMo U 3a HEro MMa Ha4yuclieHa 00e3IeHKa, TO ¢e OTIIHCBA 3a
CMeTKa Ha Ta3u oO0e3leHKa. Bb3cTaHOBsBaHETO Ha 3aryOMm OT 00e3LleHKa Ha THPrOBCKU
B3EMaHHUs CEe M3BBPILIBA IPE3 OTYeTa 3a BCEOOXBATHHS JOXOJ M CE OTYMTA KaTO HaMaJCHHE Ha
CTaTUsATa, B KOATO MpeaN TOBa € OMiia oTpa3eHa o0e3IeHKaTa.

(B) [TapuyHM cpeacTBa U eKBUBAJIEHTH

[lapuynute cpeincTBa B JieBa ca OIEHEHM IO HOMHHAIHaTa WM CTOHHOCT, a MapUYHUTE
CpeACTBa, JEHOMUHHUPAHU B Uy)KAECTpaHHA BalyTa - 1o 3akiatountenHus kypc Ha BHDB kbm 31
nexemBpu 2024 1. 3a menuTe HAa CHCTABSIHETO HA OTYETa 3a MApUYHUTE MOTOLM IapUTe U
NapUYHUTE SKBHBAJICHTH Ca MPEJICTABEHU KaTO HEOJIOKMpaHW Mapu B OaHKH, B Kaca, KaKTO U
HEBBH3CTAHOBEHUTE CYMH B MTOJIOTUETHH JIUIIA.

(r) Abarocpounu 3aabJasKeHust

Jbnrocpoynure 3aab/DKEHMSI B JIEBA €A OLEHEHW II0 CTOMHOCTTA Ha TSAXHOTO BB3HUKBAHE, a
T€3W JEHOMHMHHPAHM B YYXJECTpaHHa BajlyTa — MO 3akmounTtenHuss kypc Ha BHB xkem 31
nexkemBpu 2024 r.

(1) KpaTkocpo4ynu 3a1bKeHUs!
Kpatkocpounure 3aab/DKeHHs B JieBa Ca OLIGHEHM M0 CTOMHOCTTa Ha TSIXHOTO BB3HUKBAHE, a
Te3W JCHOMHHUPAaHU B UYXJECTpaHHa BalyTa - Mo 3akimrouutennus kypc Ha BHB kem 31
nexkemBpu 2024 r.
2.12.8. OcHoBeH KanuTaJl
OCHOBHHAT KallUTajl € NPEACTaBeH [0 HEroBaTa HOMWHAIHA CTOMHOCT M CHOTBETCTBA HA

aKTyaJHaTa My ChJIcOHA PETUCTpallvs, ¥ € HaMaJleH ¢ HOMHHAJIHATA CTOWHOCT HA M3KYIEHHUTE
COOCTBEHM aKLIUU.
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.12. JlepuHnnousi U OleHKA Ha eJeMEHTHTe Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSTHHE
(mpoabJKeHune)

2.12.9. Pe3epBu

PesepBure Ha rpymara ce oOpasyBaT OT pa3mperelisiHe Ha (PHHAHCOBUTE M pPE3yiTaTH 3a
ChOTBETHUS TMEPHOJ, CIliea 00JIaraHeTO UM C JIaHBbK BHPXY Ieuanbara. PesepBute Ha rpymnara
Morar Aa ce€ M3IMO0JI3BaT caMo C pemleHne Ha OOmoTo chOpaHHe HA AKIHOHEPUTE, CHIIIACHO
TBproBckust 3aK0H U Y CTaBa Ha rpynarta.

2.12.10. ITpeonieHbYeH pe3epB

Karo mpeonenbpueH pe3epB B oTdeTa 3a (DUHAHCOBOTO CHCTOSHHE HA IpynaTa € MpeACTaBeH
pe3yiarata OT MU3IBBPHIBAHUTE IIPCOLCHKHU [0 CIIpaBEIJiMBaTa CTOMHOCT Ha YacT OT
IMPUTCIKABAHUTEC OT rpylnara HMMOTH, MallMHU W CBHOPBKCHHUA KW HWHBCCTUIIMOHHU HWMOTH.
[IpeonieHbUHHAT pe3epB Ce NMpH3HABa KAaTo HEpasMpenesieHa Iedanda CiieJ OTIHCBAHETO Ha
CHOTBETHHS aKTHB OT OT4YeTa 32 (PMHAHCOBOTO ChCTOSHHE HA rpymaTa.

2.12.11. 3appiaKkeHdss KbBM HAETH JIHLA
(a) IlnanoBe 3a neUHUPAHN BHOCKH

IIpaBurencTBoTo Ha bbarapus HOCH OTTOBOPHOCTTA 33 OCHUTYPSIBAHETO HA MEHCUU IO MIAHOBE
3a neduHUpaHd BHOCKHU. ['pynara HayucisBa B OTYETa 32 BCEOOXBATHHUS JOXOA U IPEBEXIa
JIBIDKAMHUTE CYyMH I10 TUTAaHOBETE 3a Je(pUHUPaHN BHOCKH.

(0) IlnaTen roguiieH OTIYCK

prnaTa IMpu3HaBa KaToO 3aAbJDKCHHUEC HCAUCKOHTHPAHATA CyMa Ha OLICHCHHUTC pa3xogu
0 MJIaTCH TOJAUIICH OTIIYCK, OYaKBaHU [a 6’B,Z[aT 3aIJIATCHU Ha CIYXXUTCJIUTC B 3aMsHaA Ha
Tpyda UM 3a UBMHUHAJIUA OTYCTCH IICPUO/T.

(B) Jedunupanu 10xoau Npu NeHCHOHUPAHE

B crotBercTBHEe ¢ m3uckBaHusATa Ha Kojekca Ha Tpyna, Mpu TpekparsBaHe Ha TPYAOBUS
JOTOBOP Ha CIIyXKHUTEJN, MPUAOOMI MpPaBO Ha IMEHCHA, TpylaTa My H3IUIala oOe3IIEeTeHHE B
pasmep Ha JBe OpyTHH 3aIjlaTH, aKO HATPYHaHUAT TPYAOBHUS CTaX B Ipylara € Mo-MajlbK OT
JieceT TOJMHY, WM IecT OpYTHH 3alliaTH, IPU HATPyHaH TPYAOB CTaX B Tpyrnara Haja JIeceT
MOCIIEAOBATENIHN TOAMHU. ['pymnara mpHu3HaBa KaTo TEKYyI pa3xoj AWCKOHTHpaHaTa cyma Ha
HaTPYyNBAILUTE C€ 3aJIBJKEHMS IO JOXOAM IpU MEHCUOHMpPAHE, KaKTO M TEKYIL JIMXBEH Pa3Xojl
Bb3 OCHOBA HA OLICHKATAa Ha JIMLCH3UPAH aKTIEP.

2.13. IIpoBu3uM 32 3aAbJKEHUS

[IpoBu3nM 3a 3aBDKEHHS C€ HAYMCIABAT B OTYETA 32 BCEOOXBATHHSA JAOXOJ U CE MPHU3HABAT B
or4yera 3a ()MHAHCOBOTO CBHCTOSHHE, KOraTo TpylaTa MMa MNpPaBHO MM KOHCTPYKTHBHO
3aIbJDKEHUE B PE3YNITaT HA MHUHAJIO ChOUTHE U MMa BEPOSITHOCT HKOHOMUYECKH TIOJI3H Aa Obaat
HEOOXOIUMH 3a MOKpUBaHEeTO My. [IpoBU3MUTE ce AUCKOHTUPAT, Korato e(peKkThbT OT BpeMeBara
CTOWHOCT Ha TApUTE € CHIIECTBEH, KaTo Ce M3IM0J3Ba JUCKOHTOBAaTa HOpMa Mpean olraraHe ¢
JlaHBLIM, OTpa3sBalla TEKyIIUTE Ma3apHHU OLIEHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe U, ako €
MOIXOJISIIIO0, CIIEITU(UIHUTE 32 33/TbDKEHUETO PUCKOBE.
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2.14. J/IU3UHTOBH 10TOBOPH
I'pynama xamo nuszunzononyuamen

KbM narara Ha ckitouBaHeTo ['pymnaTa oleHsBa Jaiu JaJICH JOTOBOP € WIHM ChIbPKa JIN3HHT.
I'pynata mpu3HaBa MpaBO Ha MON3BaHE U CHOTBETHOTO JIM3MHTOBO 33bJDKCHUE 32 BCHYKU
JIU3UHTOBU JIOTOBOPH IO KOWTO € JU3WHTOMNOIydYaresd, C HW3KIIOUYCHHE 3a KPATKOCPOUYHUTE
JTU3UHTH (ChC CPOK OT 12 Mecela WM MO-MaJIKO) W 3a JU3UHTU 332 aKTHBH C HUCKA CTOMHOCT
(TakuBa KaTO TAa0JIETH, KOMITIOTPH, MATEK CTONIAHCKHM WHBEHTAp U TeledoHN). 3a Te3: JOTOBOPH
I'pynara npu3HaBa IUianiaHusITa HA HAEMUTE KAaTO ONEPATUBHU Pa3Xoj]d Ha JIMHeWHa 0aza 3a
CpOKa Ha JOTOBOpA, OCBEH B CIy4auWTe KOrato Apyra 0a3a € MO-MOJAXOAsIIa 3a MephoAa OT
BpeMe Mpe3 KOETO e KOHCYMUPAT M3TOJUTE OT HACTUTE aKTHBH.

[IspBOHAYATHO TU3UHTOBOTO 33IBDKEHHE CE OICHSBA 10 CeTalllHATa CTOMHOCT Ha JIN3UHTOBUTE
BHOCKH, KOUTO TIOJIJIEKAT Ha IJIAIlaHe KbM JaraTa Ha CKIFOYBAaHE Ha JIOTOBOPA, MUCKOHTHUpaHA
C TMXBEHUS MPOIICHT, 3aJI0KEH B JIOTOBOPA, aKO TO3M MPOIEHT MOXe Ja ObJie HEMOCPEICTBEHO
ompezeicH. AKO TO3M NPOIICHT He MOXKe Ja ObJie HEMOCPEACTBEHO ONpECIieH, Ce M3I0J3Ba
MU epeHIIUATHUS JIMXBEH MPOLICHT HA JTM3UHI OOy YaTelsl.

JIn3uHTOBUTE IJ1anfaHus, BKIFOYCHH B OLICHKATa Ha ITacyuBa I10 JIU3WHIa, O6XBaH.[aTI

e (QukcHupaHu TUAMIAHUS (BKIIOYUTEIHO (PUKCHPAHUTE O CHIIECTBO IUIALIAHUS) MHHYC
MOAJICKAIIUTE Ha MOJIy4aBaHE CTUMYJIU IO JU3UHTa;

L] IMPOMCHJIMBU JIM3UHI'OBU IUIAIaHHA, 3aBUCCIIM OT MHACKC HJIW INPOLCHT, KOUTO Ca
OLICHEHH CHOpE] CTOMHOCTTA HA MHACKCA WX MPOLICHTa KbM HayalHaTa 1aTa;

® CyMH, KOWTO C€ OYaKBa Jia ObJaT ABJDKUMHU OT JIM3WHTOIONydYaTells 10 TapaHIuUTe 32
OoCTaThb4YHA CTOMHOCT;

e [IeHAaTa Ha yIpaXHSABAaHE Ha OMIMSA 3a MOKYNKa, aKko € JOCTaTbYHO CUTYPHO, Y€
JIM3UHTONONYYATENAT L€ YIPAXKHU Ta3u OMLUS; U

L IJlalaHusag Ha CaHKIUHK 3a MPEKpaTdBaHC Ha JIM3UHIOBHA AJOTOBOP, aKO B CpOKa Ha
JIM3UHTOBUSL IOTOBOP € OTPAa3€HO YIPAXKHSIBAHETO HA ONUUS 32 MPEKPATIBAHETO HA
JIOTOBOpA OT CTpaHa Ha JIM3UHI OOJIyYaTessl.

JIn3uHTOBOTO 3aBbJDKCHHUEC CC IPCACTaBs HAa OTACJICH PEJ B OTUCTA 3a (1)I/IH3.HCOBOTO CbCTOSAHHUC.

ITacWBBT 110 JIM3WHTA CE OIEHSBA MOCIEIBAIIO KaTo Ce yBEJIHUaBa IMPEHOCHATa My CTOMHOCT, 3a
Jla OTpa3y JUXBaTa MO MachBa MO JU3UHTa (KATO Ce M3MOJ3Ba METOo/a Ha e(DEKTHBHHUS JINXBEH
NPOIICHT) U C€ HaMalsBa MPEHOCHATa My CTOMHOCT, 3a Jia OTpasd M3BBLPUICHUTE JH3WMHIOBU
TUTaIaHus.

I'pynara mpeonieHsBa macuBa Mo JiM3WHTa (M MPaBU CHOTBETHUTE KOPEKIMHM HA CBHP3aHOTO
MIPaBO Ha MOJI3BaHe) B CIIy4anuTe KOraTo:
® ¥Ma MPOMsIHA B CPOKa Ha JIM3WHTOBHUS JOTOBOP WJIM MMa IMPOMSHA B OIlCGHKAaTa Ha
OmNITMs 3a 3aKyllyBaHE HAa OCHOBHHS aKTHB, HampaBeHa CHOOpa3HO CHOWTHSITA U
oOcrositencTBara. B Te3n cimyuam ce mpeolleHsBAa IMacuBa IO JIM3WHTA, Karto ce
JMMCKOHTHPAT KOPUTHUPAHNUTE JIM3UHTOBH IIIAIIAHSI ¢ KOPUTHPAHU JUCKOHTOB MPOIICHT;
e uMa npoMsiHa B OBACIIUTE JIN3UHTOBH TUIANIAHUS, IPOU3THYAIA OT IPOMSHA B HHJIEKC
WM TIPOIICHT WM TMPOMSHA B CYMHTE, KOUTO CE€ OYakBa Jaa OBIAT IBDKAMHU TIO
rapaHiiiy 3a ocTaTbyHa CTOMHOCT. B Te3u ciyyam macuBa Mo JM3HMHTA C€ MPEOLEHSBA
KaTo c€ AUCKOHTHPAT MPOMEHEHUTE JM3WHIOBH IUIAIAHUS C HEIMPOMEHEH IHCKOHTOB
MPOIEHT (OCBEH aKO MPOMSHATA B IM3WHTOBUTE IUIAIIAHUS IPOU3THYA OT IPOMSIHA B
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2.14. JIu3UHIOBH 10Tr0BOPH (MPOXBbJIKEHHE)

IJIaBaIIUTe JTUXBEHH IPOICHTH KOTATO CE€ W3IO0JI3Ba KOPHTHPaH TUCKOHTOB IPOIICHT,
KOWTO OTpa3sBa MPOMEHUTE B IMXBEHUS MPOLICHT);

e {Ma M3MCHEHHE B JIN3UHTOB JOTOBOP M TO HE € OTYETEHO KAaTO OTEJICH JIN3HMHT, B KOHUTO
Cayyall MacuMBBT IO JIM3WHTA CE IPEOLCHABA 3a IMPOMEHEHUTE YCIOBHUS KaTo ce
MUCKOHTHPAT KOPHUTHPAHWUTE JIM3WMHTOBY IUTAIAHUS Ha 0aza KOPUTHpAHUS AWCKOHTOB
MPOICHT KbM e()eKTUBHATA JlaTa Ha MPOMSHATA.

I'pynara He € n3BBpIIBaIa TAKWBA KOPEKIIMH B TEKYIIUS IIEPUO/T.

[IspBOHAUamHATA OIICHKA HAa AaKTUBUTE C TPaBO Ha TIOJ3BaHE BKIIOYBA pa3Mepa Ha
IbpBOHAYAHATA OIIEHKA Ha MACHBa 10 JM3UHTA, JIN3UHTOBUTE TUTAIIAHNS, U3BBPIICHN KbM WA
Mpey HavajgHaTa /1aTa, MHHYC TOJYYeHHTE CTUMYJH 1O JU3WHTAa W BCHYKH ITHPBOHAYAITHUTE
npeku pasxoau. llocnenBamio akTUBUTE € TPaBO Ha IIOJI3BaHE Ce OIEHABAT IO II€HA Ha
npuaoOuBaHe, HAMaJIeHa C HATpyIlaHaTa aMOPTH3ALUs B 3aryOH OT 00€3IeHKa.

IIpaBoTOo Ha MOJ3BaHE ce aMOPTH3UpPA 3a MO-KPAaTKUS OT CpPOKa Ha JIM3WHIA WM MOJIe3HUS
JKUBOT Ha HAeTUs aKTUB. AKO COOCTBEHOCTTa BHPXY aKTHBa CE€ MPEXBBPIJISL MO CHJaTa Ha
JIM3UHIOBUS IOTOBOP 1O Kpasi Ha CpOKa Ha TO3U JOTOBOP WIIM aKO B Pa3XOAWTE 3a aKTUBA C
NpaBO Ha IOJ3BaHE € OTPa3eHO YIPAXHIBAHETO HA ONUMS 3a 3aKymyBaHe M I'pynara
Bb3HaMepsiBa Ja YNpakKHU Ta3U OIIMs, aKTUBBT C MIPABO Ha MOJI3BaHE CE aMOPTHU3HMpa 3a CpPOKa
Ha TOJIE3HUS MY >KMBOT. AMOpTH3alMATa 3aloyBa Ja ce HayucisBa OT HayalHaTa Jara Ha
JIM3UHTOBUS IOTOBOP.

AXTHBHTE C IIpaBO Ha ITOJI3BAHE CC€ MPEACTABAT Ha OTACIICH pPE€Aa B OTUECTa 3a (I)I/IHaHCOBOTO
CbCTOSAHHEC.

I'pymara mpunara MCC 36 3a ga ompenenu Aaiu 3a aKTUBUTE C IPaBO Ha MOJ3BaHE HMMa
MHMKAIUK 32 00e3leHKa, KaTo 3arybara oT o0e3leHKa, ako TaKaBa ChIIECTBYBA, C€ TPETHPA,
KaKTO € OIOBECTEHO B CHOTBETHATA OEJIeKKa.

I'pynama xamo nuzunzooamen

JIM3WHTOBUTE JIOTOBOPH, 10 KOUTO ['pymnara € TU3MHroJaTeNn ce KIacupHUIupaT KaTto JOroBOpH
3a OmnepaTHMBEH WM 32 (PUHAHCOB JHM3MHT. JIM3WHTOBHAT JIOTOBOp C€ KIACU(PHIIMPA KaTo
JOTOBOp 32 (pMHAHCOB JIM3MHI, AKO C HErO Ce MPEXBBPIAT IO CHIIECTBO BCUYKH PHCKOBE U
M3rOAN OT COOCTBEHOCTTa BbPXY OCHOBHHMS aKTHB. BCHUKHM APYru AOTOBOPH ce KIacHPHUUUPAT
KaTO JOrOBOPH 32 OIEPAaTHUBEH JIM3UHT.

JIuzuHroBuTE IIIAIIAHUS TO JAOTOBOPH 3a OMNEPATUBEH JIM3UHI CE€ MPU3HABAT KaTO MPUXOJ I10
JTUHEHHUS METOJl 3a CpPOKa Ha CHOTBETHHS JIM3WHTOB JOTOBOp. I[IbpBOHAYATHUTE MPEKU
pas3xoaM, W3BBPIICHN BHB BPB3Ka ChC CKIIFOUBAHETO HA JIOTOBOP 3a ONEPATHBEH JIM3WHT, CE€
npuOaBAT KbM IMPEHOCHATa CTOWHOCT HA OTAAJCHHS IOJ HaeM aKTHB M C€ MPH3HABAaT KaTo
pa3xoj Ha TMHelHa 0a3a 3a CpoKa Ha JIM3WHTOBHUS JOTOBOP.

Cymara Ha TWJAIAaHUATA, IBDKAMH OT JIM3MHTONONydYaTenss Mo (DUHAHCOB JOrOBOp, C€
MIpU3HABAT KAaTO B3€MaHE B pa3Mep HAa HETHATA MHBECTULUS CBHIVIACHO JIM3HHIOBHSI JOTOBOP.
[Mpuxoaure oT QUHAHCOB JHM3WHI CE TPU3HABAT 3a CPOKA Ha JIM3UHTOBHS JIOTOBOP CIIOpEN
MoOJieJla Ha IOCTOSHHA MEePHOJMYHAa HOpMa Ha BB3BPBHIUIAEMOCT OT HETHATA WHBECTHULIMS B
nu3uHra Ha ['pynara.
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2.15. HaunciasiBaHe HAa MPUXOAUTE U Pa3XoAUTe

IIpuxomuTe ce OIEHABAT Ha OCHOBAaTa Ha IUIAIIAHETO, KOETO € JOTOBOPEHO C KIHUEHTHUTE TI0
ChOTBETHUS A0roBop. KbM Ta3u oleHKa HE ce BKIIIOYBAT CYMHUTE, KOMTO CE ChOUpAT B MOJI3a Ha
Tpetu nuna. [lpuxoaute B uykIecTpaHHa BalyTa Cce OLICHSBAT MO LeHTpanHus Kypc Ha BHB
KbM JlaTaTa Ha HadyMCIsiBaHETO MM. lIpuxonure OT AeMHOCTTa M pa3XxoJauTe 3a JEeHHOCTTa ce
HAYHUCIISIBAT, HE3aBUCUMO OT MOMEHTA Ha MAPUYHUTE MOCTHIUICHUS U TUIAIIaHUS.

Hauncnsasanero Ha IIPUXOOUTE W PA3XOOUTE CE M3BHPIUIBA IIPHU CIIa3BaHC HAa M3HMCKBAHETO 3a
IpUYKMHHA U CJICACTBCHA BPB3Ka MEXKAY TAX, KOraTo 3a TOBa Ca HAJIUIEC YCJIOBUA B CbOTBECTHUA
J0Tr0oBOp.

2.15.1. IIpuxoam oT npoaakda Ha CTOKU M YCJIYIH

[Mpuxoaute oT mpoaaxOaTa Ha CTOKH C€ HAUMCIISBAT B OTYETa 32 BCEOOXBATHUSI I0XOJI, KOTAaTO
KOHTPOJIBT C€ MPEXBBPIM Ha KiIueHTa. KOHTpoabT ce u3passiBa B CIOCOOHOCTTA J1a c€ PHKOBOAU
U3I0JI3BAaHETO HA aKTHUBA U Ja Ce I0JIy4aBaT BCUUKU OcTaHalu usroau ot Hero. [loixydaBanero
Ha KOHTPOJI HaJ| aKkTHMBa IPEJOTBpaTsBa BB3MOKHOCTTA JPYTH TPEANpPHUITHA J1a H3BIMYAT
M3rofa OT M3IMOJI3BAHETO MY. 3a M3MBJIHSABAHMTE OT TpyHara JIOTOBOPU INPEXBBPIITHETO HA
KOHTpOJIa OOMKHOBEHO HACTBIIBA C IpEelaBaHe HA NPOAYKIMATA M CTOKUTE, HWIU IpPU
HACTBIIBAHE HAa JIOTOBOPEHOTO CHOWUTHE, MPH KOETO 3HAYUTEITHHTE PHCKOBE W H3TOJH OT
COOCTBEHOCTTA Ca MPEXBBPJICHU Ha KyIlyBaua.

[MpuxoauTe OT W3BBPIIEHH YCIYTd CE€ HAYMCIABAT B OTYETA 32 BCEOOXBATHUS JIOXO[
IIPONOPLIMOHAJIHO Ha €Tala Ha 3aBbPLICHOCT KbM Kpas Ha OT4YeTHMs nepuoi. Eranst Ha
3aBBPIICHOCT CE€ ONpejaeNns dYpe3 NpoBepKa Ha u3BbplIeHara padota. He ce HaumcnsBar
IIPUXOAH, KOraTo CBHINECTBYBA 3HAYUTEIIHA HECUT'YPHOCT IO OTHOLICHME HA IIOJIy4YaBaHE Ha
JIOTOBOPEHOTO BB3HArPaXKJICHHUE, BB3CTAHOBSIBAHE HA CBBP3AaHUTE Pa3XOAM, WIH Bb3MOXKHO
BB3PaKEHUE OT CTPaHa HA Bb3JIOKUTEII.

2.15.2. Pa3xonm 3a mocTUrane M M3MbJHEeHHe HA I0OTOBOPH

ITonoGHM pa3xoan ce MpU3HABAT KaTO aKTHB M CE aMOPTH3MpaT Ha CUCTeMaTH4Ha 0asa, ako Te
OTrOBapAT Ha OIPENEJICHUTE 3a TOBA yCJIOBUS, KakTo Te ca nedunupanu B MCDO 15 Ilpuxoou
om 002o60opu ¢ kiuenmu. TakuBa pa3xoAu HE C€ KaUTAIU3UpPAT, aKO OYAKBAHUSIT MEPHOX 3a
aMOPTU3UPAHETO UM € JI0 €/IHa T'OJIUHA.

2.15.3. IIpuxoam OT NPaBUTEJICTBEHH JapeHUs

HpI/IXOZII/ITe OT MPAaBUTCIJICTBCHU OapC€HUA CBBP3aHU C aMOPTHU3UPYEMHU AKTHBU CC HAYUCIIABAT B
OTYeTa 3a BCEOOXBATHHS J0X0J MPOIMOPHMOHATIHO HAa HAYUCICHHUTE 3a CHOTBCTHUA IICPUOJ]
aMOpPTU3allU1 Ha aKTHUBHU, HpI/I,Z[O6I/ITI/I B pE3YyJITaT HA JApCHUCTO, CJIICA KaTO BCUYKHU YyCJIOBHA 11O
J0roBopa c€a MU3IbJIHCHU. HpaBI/ITeJICTBeHI/ITe Jap€HuA CBBpP3aHU C IPUXOZa CC IpU3HaABAT B
OTYETA 32 BCEOOXBATHMS A0X0/[, B CbIIUTE MECPUOANU, B KOUTO Ca IMPU3HATU Pa3XOAUTE, KOUTO
KOMIICHCHPpAT.

2.15.4. ®unaHcoBM NPUXOAU/(Pa3xoan)

IIpuxomuTe U pa3xoAWTe 3a JIMXBU CE€ HAYMCIIABAT TEKYIO, HA 0a3a Ha JOTOBOPEHHUS JINXBEH
MPOLIEHT, CyMaTa M CpOKa Ha B3E€MaHETO WU 3abJDKEHUETO, 32 KOETO ce oTHacAT. Te ce
HAYMCIISABAT B OTYETa 32 BCEOOXBATHHS JIOXOJ B NIEpHO/ia HA Bh3HUKBAHETO WM. Pa3xoaure 3a
JIMXBH, MPOU3THYAIIM OT OaHKOBM 3aeMM, C€ H3YHCIABAT W HAYMC/ISIBAT B OTYETa 3a
BCEOOXBATHHS JOXOJ IO METOJa Ha ¢(PEKTUBHHS JUXBEH NMPOICHT. OUHAHCOBUTE MPUXOIU U
Ppa3xo/u ce MPEJICTaBAT B OTUETA 32 BCEOOXBATHUS JTIOXO]I KOMIICHCHPAHO.
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2.16. loxoa HA aKIUsA

I'pymara mpencraBsi JaHHHM 32 OCHOBHHU JIOXOJY Ha aKIWs WU JOXOJM Ha aKlUs C HaMajcHa
CTOUHOCT 32 OOWKHOBeHHMTE cH akinuu. OCHOBHHWTE JOXOJHM Ha aKIUs Ce HM3YKMCISIBAT KATO
nevyanbara WM 3arybara, pasmpenensieMa KbM OOMKHOBEHHTE AaKIMOHEPH Ce pasfelid Ha
CpEIHOMPETETIICHNs OpOoii Ha OOMKHOBEHHU aKIIUU HA TPyIaTa Ipe3 TO3U MEePHOI.

2.17. laHb4HO obJiaraHe

PasxonbsT 3a nmaHbka BBpPXY IedanbaTa MpeACTaBIsiBA cymMaTa OT TEKYIIUS IaHBK BBPXY
nevanbara u TaHbYHUS e(PEeKT BbPXY BpEMEHHHUTE JAHBFYHH PA3IIHAKH.

TexkymmaT JaHbBK BBPXY MedanbaTa ce Oompenens Bb3 OCHOBa Ha obiaraemara (JaHbyHa)
neyanba 3a Iepuoja, Karo Cce IpwWwiara JaHb4yHaTa CTaBKa CBIVIACHO JaHBYHOTO
3aKOHOJATEJICTBO KBbM jAaTaTta Ha (PUHAHCOBHS OT4eT. OTCPOUCHHTE NaHBUYHHM AKTHBU W/HIH
MacHBU Ca CyMUTE Ha (BB3CTaHOBUMHTE)/ TBIDKHUMHUTE JaHBLU BBPXY Medanbara 3a Obleiu
MEPUOJIH [0 OTHOLICHUE Ha (HaMalisieMuTe )/001araeMuTe BpeMEHHH JaHbUYHH Pa3IuKH.

BpemeHHuTEe DaHBUHU PA3IMKHU CE YCTAHOBSBAT NPU CPAaBHEHHE Ha OTYETHATa CTOWHOCT Ha
€/IMH aKTHB WU TTaCUB, IIPEJCTaBEHH B OTYETA 32 (HHAHCOBOTO CHCTOSIHUE M HETOBaTa JaHbYHA
OCHOBA, TIOJIy4€Ha [IPY NpUIaraHe Ha JaHbYHUTE IIPABUIIA.

EQexThT OT npu3HaBaHETO HA OTCPOUYECHHUTE JAHBYHU AKTHBU W/MJIM MACHBH CE OTPa3sBa TaM,
KBAETO € MpeACTaBeH e(eKTHT OT caMOTO CHOUTHE, KOETO TH € TIOPOAMIIO. 32 CHOUTHUS, KOUTO
3acsiraT oT4eTa 3a meyanbaTa WM 3arydara W Jpyrusi BCEOOXBaTeH A0XOH €(EKThT OT
OTCPOYEHHUTE JaHBYHU aKTHBH M MACHBH € MPHU3HAT CHILO B OTYETA 3a Neyayndara wim 3arydara
U JpYTHsi BceoOXBaTeH J0XO0J. 3a ChbOUTHS, KOMTO ca OTYETCHH ITbPBOHAYAIHO B KamuTaia U
OTCpPOYEHHUTE JAHBPYHH aKTUBHU U MMAaCHBHU ca MPU3HATH 32 CMETKa Ha KaluTania.

B otuera 3a (I)I/IHaHCOBOTO CbCTOSIHUEC OTCPOYCHUTC JaHBYHU AKTUBU W/WIA TACHUBH Ce
MMpeaACTaBAT KOMIICHCHUPAHO, THH KaTo IMOJICKAT Ha €AMHCH PEKUM Ha obOyaraHe.

CehritacHO OBITapCKOTO JAHBYHO 3aKoHOomaTencTBO 3a 2024 m 2023 rommua ['pynata npinku
KOpIIOpaTHBeH JIaHbK (IaHbK OT nevanbaTa) B pazmep Ha 10 % BbpXy obnaraemara nevanba. 3a
2025 ronvHa naHbYHATA CTaBKA ce 3ama3Ba B pa3mep Ha 10 %.

2.18. IluBuenTH

JuBuaeHTUTE Cce NMpHU3HABAaT KaTO HaMaJeHHE HA HETHUTE aKTHBU Ha TIpynara U TEKyILIO
3aIbJDKEHNE KbM AaKI[MOHEPUTE My B MEPHO/Aa, B KOHTO € BB3HHWKHAJIO MPAaBOTO MM Ja TH
HOJIy4ar.

2.19. Cpbp3aHu auna

3a menta Ha W3TOTBSHETO HA HACTOSAMIMSA (UHAHCOB OTYET AaKIMOHEPUTE, acOIMUPaHU
JPY’KECTBa, CIy>KUTEIUTE Ha PHKOBOJIHH MOCTOBE (KIIOUOB YNPABJICHCKM IEPCOHAN), KaKTO U
OJIM3KM 4JIEHOBE HAa TEXHUTE CEMEWCTBA, BKIIOUMTENHO W APYKECTBaTa, KOHTPOIUPAHU OT
BCHUYKH TOPEeN30pOEHH JIUIIA, CE TPETUPAT KaTO CBbP3aHH JIUIIA.

Konconuoupan zoouwen gpunancoe omuem kom 31 oexemepu 2024 2. 21



Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.20. IIpeueHKH OT oMpeesiI0 3HAYEHUE MPU MPUJIATaHe CYETOBOAHATA MOJUTHKA HA
rpynata. Kinwo4yoBu npuéau3nuTeHn OlleHKH U MPEINoJI0:KeHHs ¢ BHCOKA HECUTYPHOCT.

B mpotieca Ha mpunaraHeTo Ha CUETOBOJHATA MOJUTHKA PHKOBOACTBOTO Ha ['pymnaTa u3BbpIiiBa
MPEIICHKH, KOUTO OKa3BaT 3HAYUTENICH SPEKT BBbPXY HACTOSAIMS (DUMHAHCOB OTYeT. TakuBa
MIPENIeHKH 110 JeUHHUINS PSIIKO ca paBHU Ha ACWCTBUTEITHUTE PE3yNITATH.

B pesynTar or TAxXHaTa CHUIHOCT, T€ C€ MOJJAraT Ha MOCTOSHEH MpPErJIe] U aKTyalu3alus U
000011aBaT MCTOPUYECKUS OMUT W JpyrH (aKTOpH, BKIIOYUTEITHO OYAaKBaHUS 3a ObIemu
CHOUTHS, KOWUTO PBHKOBOJCTBOTO BSIPBA, UYe Ca pa3yMHU MPH ChHIIECTBYBANIUTE TEKYIIH
oOcTosTeNnCTRA.

[IpeneHKHTE ¥ MPEATIONOKEHUATA, KOUTO HOCAT 3HAYUTEICH PHCK J1a JOBEAAT IO CHIECTBEHA
KOPEKIIMsI B MPEHOCHUTE CTOMHOCTM HAa aKTMBUTE M IACHUBUTE Tpe3 cienBaiiara (PUHAHCOBA
TOJINHA, Ca U3JIOXKEHU T0-J0TTy.

Hpeouenenu CMOUHOCIMU HA UMOMU, MAUIUHU U CbOPBIHCEHUA

PBKOBOACTBOTO € BB3MPHENO NOJINTHKA 12 Ha3HAYaBa U U3I10J13Ba MpodecroHaNHaTa yciryra Ha
HE3aBUCHMH JIMLEH3UPAHU OLECHUTENN 3a ONpeAcssHE Ha CHpPaBEAJUBUTE CTOWHOCTH Ha
CrpajguTe, KOUTO CE OLIEHABAT 110 CIIpaBeINBa CTOHHOCT.

HpI/I Ta3u MPEOLCHKA Ca MPUIJIOKCHU CIICAHUTC IMMOAX0AN U OLUCHBYHHU METOAU 3a U3MCPBAHC HA
CIIipaBE€ajiMBaTa CTOMHOCT Ha OTACITHUTEC BUJIOBEC I[T:JIFOTpaI‘/'IHI/I MaTCpuaiH aKTUBU:

e Memoo Ha nazapHume cpasHeHus - U3BEXIAa WHIWKATHBHA CTOMHOCT KaTo CpaBHSBA
aKTHBa, MPeIMET Ha OlLEHKaTa, C WICHTUYHH WJIM CXOJHHU aKTHBH, 32 KOUTO € HAJIMYHA [IEHOBa
uHQOpMaIs, KOHTO ce IMpueMa C MO-TOJsiMa TEKECT, MOpajd eCTECTBOTO Ha WMOTHTE W
TAXHOTO HACTOSIIO U3II0JI3BAHE;

o [Ipuxoden nooxod - W3BEXKIA HWHIUKATUBHA CTOMHOCT KAaTO NPUBEXAAa OBICIINTE
MapuYHA TIOTOIMM KBbM E€IAMHHA TEKyIla KamuTajioBa CTOMHOCT. 3a MpHJIaraHe Ha Moaxoja €
HEOOXOMMO J1a Ce OTIPeIeiH TPAHO peau3upaH YHCT TOAMIIEH MPUXO/ Ha UMOTa (TI03eMIIeHa
pEeHTa), KOWTO ce KamuTallu3upa, 3a Ja ce MPeBbPHE B HACTOSIIA CTOHHOCT.

Takupa MPCOLCHKHU CJI€ABa Jia C€ U3BLPUIBAT AOCTATHBYHO YE€CTO, KOIraTO MMa MHJIMWKAIUU, Y€
CIIpaBCAjinBaTa CTOMHOCT Ha OIIPEACIJICH KJIaC aKTHUBU C€ € MPOMCHUJIA ChIICCTBCHO.

Ilonesen scueom na umomu, MAUIUHU U COOPBICECHUA U HEMAMEPUATITHU AKMUBU

DuHAHCOBOTO OTYHTAHE HA HMOTHUTE, MAIIMHUTE U CHbOPHKCHUATA U HEMATCPUATTHUTE aKTHUBU
BKJIIOUBA HM3MOJI3BAHETO Ha MPUOJIM3UTENHM OLECHKHM 32 TEXHHUS OYAKBaH IIOJIE3€H JXKMBOT U
NPEHOCHU CTOMHOCTH, KOMTO ce Oa3upaT Ha NpPELEeHKH OT CTpaHa Ha PHKOBOJACTBOTO Ha
I'pynara.

Obe3uenka Ha 63emanus

BbB BpB3Ka ¢ mpunokeHuero 3a mepBU mbT HAa MCDPO 9 @uwuancosu umcmpymenmu,
PwroBoacTBOTO Ha I'pymarta e M3MON3BaIO HATPYNAaHUS CH OMUT B 00JIACTTAa HAa KPEIUTHUTE
3aryOH KaTo € B3€JI0 MPEIBU/ TEKYLIUTE YCIOBUS U CBOMTE MPOTHO3M, 33 /1a OLECHU HAJCHKITHO
OYaKBaHWTE KPEJUTHH 3aryOH 1O THPrOBCKHUTE CH B3EMaHUSI.
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MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

2.20. IIpeueHKH OT oMpeesiI0 3HAYEHUE MPU MPUJIATaHe CYETOBOAHATA MOJUTHKA HA
rpynara. Kiwo4oBu npudJIu3uTeTHH OLEHKH W MPEINoJIOKeHHsI ¢ BHCOKA HECHTYPHOCT.
(mpoabJKeHune)

Juzunez

Onpedeﬂ}me HA CpoKa Ha Jau3uresa 3a 002060])“ C onyuu 3a noonoss6ane u npekpamsieane -
prnama Kamo jausurnzconoyvamell

I'pymara omnpenens cpoka Ha JIM3UHTa KATO HEOTMEHUMHES CPOK Ha JTM3UHTA, 3a¢/IHO C KAaKBUTO U
Ja Ouno mepuoau, oOXBaHATH OT OMIMS 33 YABDKABAaHETO MY, aKO € CUTYpHO B pa3yMHa
CTETIeH, Ye OMIUITa e ObJie yNpaKHeHa, WM KAaKBUTO M Ja OWJIO Mepuojad, 0OXBaHATH OT
Oy 3a NPCKPaTsABAHETO HA JIM3UHIA, aKO € CUT'YPHO B pa3yMHa CTCIICH, Y€ OIIMATa HAMA Ja
ObJie yIIpaKHEHa.

I'pynara u3nosn3Ba NpeLeHKa, 3a 1a OLEHHU JaJId € CUTYPHO B pa3yMHa CTEINeH Jalli OMNLUsATa 32
NOJHOBSBAaHE WJIM TpEKpaTsBaHe Ha JM3HMHTa e OblIe ympakHeHa WiM He. T.e. ['pymara
pasriekaa BCHYKM ChINECTBEHH (DAaKTOPH, KOUTO Ch3JaBaT HMKOHOMHUYECKH CTUMYN 32
VIPaKHSBAHETO WM Ha OMNIMSTA 32 MMOJHOBABAaHE, WIM HA ONIUATA 3a mpekparsBaHe. Cuen
JlaTaTa Ha BIM3aHE B CHJIa Ha JIOTOBOpA, [ pyrmaTa mpeoreHsBa Cpoka Ha JIM3HHTA, aKO € HAJIUIIe
CBIIECTBEHO CHOWTHE WJIHM MPOMSIHA B OOCTOSTEICTBATA, KOCTO € B HErOBHS KOHTPOJ U 3acsra
CIIOCOOHOCTTa My Ja YIpPaXHW WM Jla HE YNPaKHU OIIUATa 33 IIOJHOBSBaHE WU
npeKpaTsBaHe (HAIpUMep M3rpaXJaHe Ha CHIIECTBEHH IOJOOPEHUS B HAeT HMOT WU
CBHINECTBEHA MPepadOTKa MO CHEIU(UKAIINH Ha JIN3HHTOBHS aKTHB).

OnpenensiHe HAa CIPaBeIJIMBH CTOIHOCTH

Hsixom oT CcYeTOBOJAHUTE MOJUTUKUM M OINOBECTABAHUS Ha rpyrnara HM3UMCKBAaT OIIEHKA Ha
CIIPaBEIMBH CTOMHOCTH 33 ()MHAHCOBHU U 3a HE(DMHAHCOBU aKTHUBH U MACUBH.

Korato ouensBa cnopaBeqiuBaTa CTOMHOCT Ha AaKTUB MM I[acuB, rpylaTa M3I0J3Ba
HaOII0JTaeMH JJaHHH, JOKOJKOTO € BH3MOXKHO.

CHpaBeI{J’II/IBHTe CTOMHOCTH Ce€ Kareropusupar B pas3jiIMiHd HHBA B ﬁepapXHHTa Ha
CIIpaBCAJIMBUTE CTOMHOCTH Ha 0Oa3ara Ha BXOJAIIUTE JaHHHU B TCXHHUKHUTEC 3a OICHKA, KaKTO
cJjeaBa:

* Hupo 1: KoTupaHM LeHH (HEKOPUTHpPAHH) HAa aKTUBHH Ma3apu 3a CXOJHU aKTHUBU WU
TIaCUBH.

* HwuBo 2: BXOISIM NAaHHM Pa3IMYHU OT KOTHPaHU LIeHHW, BKIoueHH B HuBo 1, xouto,
MPsIKO (T.€. KaTo LIEHH) WIIM KOCBEHO (T.€. TONyYeHH! OT LIEHH), ca JOCTHITHU 3a
HabJro1aBaHe 3a aKTHBA WM ITacUBa.

* HwuBo 3: BXOJSIIM JaHHM 3a aKTHUBA WJIH I1aCHBa, KOUTO HE ca Oa3upaHu Ha HaOI0gaeMu
nazapHu JaHHH (HeHAOI01aeMy BXOISIIN TaHHH ).

Axo BXOOAMIUTC NAaHHU, U3MOJ3BAHU 3a OLCHKA HaA CHpaBCAinBaTa CTOMHOCT Ha aKTHBa WU
nmacuBa, Morar aa C€ KaTeropusupar B pas3iIM4YHd HUBA OT ﬁepapxns[Ta Ha CIIpaBCIJIMBUTE
CTOﬁHOCTH, TOraBa OILICHKAaTa Ha CIipaBEAJinBaTa CTOMHOCT ce KaTeropusuvpa B HeMHaTa oAJIOCT B
TOBa HHUBO OT ﬁepapXHﬂTa Ha CIIpaBCIJINBUTC CTOfIHOCTI/I, YHUATO BXOIAIIAa I/IH(bOpMaI_II/I}I € OoT
3HAYCHHUC 3a IIAJI0CTHAaTa OLCHKA.

I'pynara npusHaBa TpaHchepr MeEXIy HHUBaTa Ha HepapXusiTa Ha CIPaBEUIMBUTE CTOMHOCTH
KbM Kpasi Ha OTUYETHUS MIEPUO/I, TIPe3 KOUTO € CTaHala MpoMsHATa.

IToBeue nH(OpMAIUS 3a TOIMyCKAHUATA, HAIIPABEHHU MPH OIEHKA Ha CIPaBEIJIUBUTE CTOHHOCTH,
€ BKJIIOYEHA B CHOTBETHHUTE TPHIIOKECHHUS.

Konconuoupan zoouwen gpunancoe omuem kom 31 oexemepu 2024 2. 23



Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

3. I/IMOTH, MAaIIMHUA U CbOPBKCHUA U HEMATCPHAIHUA AKTUBU

3ems, Crpagm Mamunu u Cronmancku Tpancnopran bunorm Hemat. Pasxonn 0610
noapo0peHus CbO-  HMHBEHTap cpeAcTBa YHHU JA 3a
PbKeHUs! AKTHBHU npuaoou
BaHe
XWI. JIB. XWJI. JIB. XHJI. JIB. XHJI. JIB. XWJI. JIB. XWJI. JIB. XHJL. JIB. XHJL JIB.  XWJI. JIB.
Ot4yeTHa
CTOHHOCT:
Canno kpM
01.01.2023 r. 68,103 400,897 195,041 63,916 18,879 6,746 23,947 10,659 788,188
[Ipunoburu npes
nepuoja - - 136 225 - - 235 9,575 10,171
IIpexBbpiieHU B
rpymna - 1,268 3,135 3,715 156 - - (8,274) -
OTnucanu npu
0CBOOOXKJaBaHE OT
IUBII. IPY’KECTBA - (6,602) - - - - - - (6,602)
[Ipeonenka/kypcos
a pas3JmKa - 149 - - - - - - 149
Otnucanu npe3
neprosa (204) (459) (1,559) (790) (1,313) (245) (37) - (4,607)
Caiupgo kbMm 31
aexkemBpu 2023 r. 67,899 395,253 196,753 67,066 17,722 6,501 24,145 11,960 787,299
ITpuno6uru npes
neprona - 73 72 26 25 1,899 80 10,621 12,796
IIpexBbpiaeHu B
rpymna - 1,226 6,147 1,959 190 - - (9,522) -
Mznnmrsk Ha UMC - - 3,017 - - - - 3,017
Otnucanu npe3
nepuoaa (93) (909) (732) (654) (923) (52) (6) (449) (2,999
Cauago xpMm 31
nexemBpu 2024 1. 67,806 396,462 205,257 68,397 17,014 8,348 24,219 12,610 800,113
Harpynana
aMopTH3ALHUA :
Cango kpM
01.01.2023 r. 53 24,778 123,328 52,838 14,110 1,974 9,562 - 226,643
AmMopTH3anus 3a
nepuoaa - 8,052 7,398 3,342 1,001 346 284 - 20,423
AmMopTH3anus Ha
U3JIE3JINTE (53) (198) (1,493) (7112) (1,308) - (26) - (3,790)
Caupgo xkbMm 31
nexemBpu 2023 r. - 32,632 129,233 55,468 13,803 2,320 9,820 - 243,276
AmopTm3anus 3a
nepuoaa - 8,087 7,209 3,268 951 338 194 - 20,047
AmMopTH3anus Ha
U3JIE3JINTE - (€8] (732) (643) (920) - (6) - (2,302)
Canpgo xkbMm 31
aexemepu 2024 r. - 40,718 135,710 58,093 13,834 2,658 10,008 - 261,021
IIpenocuna
CTOHHOCT KbM 31
nexemBpu 2023 r. 67,899 362,621 67,520 11,598 3,919 4,181 14,325 11,960 544,023
IIpenocuna
CTOHHOCT KbM 31
nexemBpu 2024 r. 67,806 355,744 69,547 10,304 3,180 5690 14211 12,610 539,092
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KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

3. UMoTH, MAIIIMHY ¥ CHOPBKEHUS] M HEMATEPHAIHA AKTUBH (MPOIbJKEHHE)

Pazxomute 3a mnpumoOWBaHe Ha JBATOTPAHHN MaTepHAlHH aKTHBH  IIPEICTABIISIBAT
KalATaIH3UPaHN Pa3XxoH 3a Ch3[aBaHETO MM, KOUTO CIIe]] ITyCKaHETO UM B €KCILIOATaIus, ce
U3II0JI3BAT OT Irpynara 3a COOCTBESHU HYXK/IH.

Kbm 31 nexemBpu 2024 r. UMOTH, MAalllMHA ¥ CHOPHKEHHS C IPEHOCHA CTOWHOCT B pa3Mep Ha
240,080 xuu. 11B. ca UTMOTEKUPAHU 3a 00e3MeUYeHUE Ha MOyUYSHH OT TpyIara 3aeMHu.

['pynmata uma CKIIOYCHH JM3MHTOBH JIOTOBOPH 32 HAacMaHe Ha TPAHCIIOPTHU CPEACTBA,
U3IM0JI3BaHH B JICHHOCTTA.

B cbcraBa Ha HeMaTepHAHUTE ABArOTpaiiHU akTHBH, KbM 31 nexemBpu 2024 r., ¢ BKIIOYEHA
THhProBcKa pemyTanus B pazmep Ha 13,218 xumn. nB. Ha Besika nata Ha ordera 3a ()MHAHCOBOTO
CBCTOSTHHE PHKOBOJACTBOTO TPAaBH OLCHKA JajiH CHUICCTBYBAT MHIMKATOPH 3a OOE3ICHKA Ha
penyTanusaTa. Kato OCHOBHM MHIMKATOPH 3a 00E3ICHKA CEe TPUEMAT: 3HAYUTEIHO PeAylUpaHe
Ha obema (mam 25%) wmiu mpeycTaHOBsIBAHE NEWHOCTTAa; OTYMTAHE HA 3aryOW 3a Io-
IMPOABJLKUTEIICH IEPpHUOA OT BpEME (Ha[[ TpHUu FO}II/IHI/I), KaKTO U OTUMTAHC Ha OTPpULATCIIHU HETHU
AKTHUBU WJIN aKTUBHU IO pCTUCTPpUPAHUA OCHOBCH KalluTall.

4. MuBeCTHIHOHHU UMOTH

3emu Crpaau B npouec na Oo6mo
npuaoduBaHe
XHUL. JIB. XML JIB. XML JIB. XHUL. JIB.
OT4yeTHa CTOHHOCT:
Canpo Ha 01 sayapu 2023 6,626 12,089 354 19,069
[Tpunobutu npe3 nepuona - - 15 15
IIpomenu B cripaBeiIMBUTE CTOMHOCTH Ha
WHBECTUIIMOHHUTE UMOTH 42 304 - 346
Otnucanun MU - (120) - (120)
IpenocHa croiinoct Ha 31 nexkemBpu 2023 6,668 12,273 369 19,310
OT4yeTHa CTOWHOCT:
Canpo Ha 01 ssHyapu 2024 6,668 12,273 369 19,310
[TpumobuTtu npe3 nepuona - - 71 71
IIpomenu B cripaBeIMBUTE CTOWHOCTH Ha
MHBECTULIMOHHUTE UMOTH 96 380 - 476
OTmncaHy MHBECTUIIMOHHN UMOTH (60) (200) - (260)
IIpenocHa croiinoct Ha 31 nexkemBpu 2024 6,704 12,453 440 19,597

I/IHBGCTI/IHI/IOHHI/ITe HUMOTHU NPEACTaBIABAT TYPUCTUYECKHU, THPIrOBCKHU 00eKTH U 3C€MCACIICKHA
3€MH, KOUTO TIpymnaTra OTAaBa IIOA HACM. ﬂOI‘OBOpI/ITe 3a OTJaBaHCTO HM II0OA HaeM C€
INOJHOBABAT W CKJIFOYBAT €KCI0OJJHO.

5. AHBecTMIINM B ACOUMHPAHU APYKeCTBA

31.12.2024 31.12.2023

XWJI. JB. XWJI. JB.
CTOHHOCT B HAYaJI0TO HA MEpUoaa 1,072 1,070
JIst1 OT IpyT BCEOOXBATEH TOXOT - -
st ot mevanba/3aryoa (58) 2
CroiiHOCT B Kpasi Ha epuoaa 1,014 1,072
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6. Ibarocpounu B3eMaHusi

Bzemanus no npeaoCTaBCHU 3a€MU
BzemaHus ot KJIMEHTH O rapaHiuu

Oo01mmo

31.12.2024 31.12.2023
XHIL JIB. XHJL JIB.
88 6

49 55

137 61

3aemuTe TpeAOCTABCHU Ha (PM3UYECKH JIMIIA ca ChC CPOK Ha moracsiBane 2025 — 2034 roauHa.
3aeMuTe ca TPEIOCTABEHH B JicBa, MPH (UKCHPAH JIMXBEH MPOIEHT M ca 00C3MEUCHH ChC

3aIllMCH Ha 3aIl10BCa U C UIIOTCKAa Ha HCABWXHUM HUMOT.

B3emanmsaTa OT KIMEHTH IO TapaHIuud ca ¢ maaex 2025 — 2028 1., mo moroBopu 3a

CTPOUTEIICTBO.

7. ®MHAHCOBM AKTHUBH 32 MPoaax0a

HNHBecTHIIMM B APYTH NPeINPUATHA PErHCTPUPAHH B CTPaHATA:

31.12.2024 31.12.2023
XHJI. JIB. XHJI. JIB.
Ammann bearapus AJ] 10 10
Xumxo AJ] 1 1
I'pamyc AJl 2 2
O6mo 13 13
8. MarepuaJyiHu 3anacu
31.12.2024 31.12.2023
XHJIL. JIB. XHJI. JIB.
Martepuanu 3,686 3,063
Croku 1,010 1,181
[ponyxums 1,874 2,996
O0e31ieHKa HA MPOYKIUS 2 2
BuosiornyHu akTuBU 3,824 3,459
He3zapwpireHo mpon3BoAcTBO 3,319 2,220
O61o 13,711 12,917
MarepuaauTte BKJIIOYBAT: 31.12.2024 31.12.2023
XHJL. JIB. XHJI. JIB.
XOTEeNCKY MHBEHTAp, MOMOIIHNA MaTepralld, KOHCYMAaTHBH U JIp. 2,206 2,147
Cuitax 3a mpOHM3BOICTBO HAa OHOTa3 902 398
[IpenapaTu, TopoBe, cCEMEHA M KOHCYMAaTHBH 3a IPOU3BOJICTBO 284 291
Ha CEJICKOCTOAHCKA MPOAYKLHUS
CrpowutenHu MaTepuaiIn 143 62
l'opusa 147 154
Hpyru 4 11
O6mo 3,686 3,063
26
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8. Martepuannu 3anacu (MPoabJKeHue)
He3aBbpiuieHOTO NPOU3BOACTBO BKIOYBA:

HeszapbpiiieHO CTPOUTEICTBO
HezaBbpiiieHo npou3BOACTBO HA CEICKOCTOMAHCKA MPOTYKITHS
Oomo

I'oToBaTa MpoayKuMs BKIOYBA:

Heppmwxumu nMoTH, IpenHa3HAYeHU 32 MPOJaKkoa
CenckocTonaHcka MpOayKIHs

CrpourenHa npogyKuus

Oowmo

BuonoruuHnTe aKTHBY BKJIIOYBAT:
Tenera 3a yrosisane

Tenera Ha BB3pacT ot 1 10 12 Mecerna
[Muenu

Oo6110

IIperaen 3a o6e3uenka

31.12.2024 21.12.2023
XML JIB. XML JIB.
626 599

2,693 1,621
3,319 2,220
31.12.2024 21.12.2023
XMJIL. JIB. XML JIB.
212 349

1,645 2,630

17 17

1,874 2,996
31.12.2024 21.12.2023
XHJ1. JIB. XHJIL. JIB.

- 817

3,743 2,561

81 81

3,824 3,459

Komucust OT crienuanucT € M3BbPIINIIA MPEriie]] Ha HAIMYHUTE CTOKOBO MaTepHAIHU 3amacu
kbM 31 nekemBpu 2024 ronmuHa, 3a Ja MPEUCHH JaJId Ca HAJIMIIC YCJIOBHs 3a OOE3IICHKA [0
HETHa peaju3upyemMa CTOMHOCT, chIylacHO M3uckBaHusaTa Ha MCC 2 , ,Marepuanau 3anacu’. B
pe3yJITaT Ha TO3M Nperie]l HiMa OTdeTeHa oOe3leHKa Ha Martepuannu 3amnacu (2023 r. — HsiMa).

31.12.2024 21.12.2023
JIBu:KeHMe B 00€3eHKUTE XHJI. JIB. XHJI. JIB.
Canno kbM 1 sinyapu 2 2
Havuciaenn - -
Bb3craHoBeHU
- oOesleHKa Ha MaTepualn - -
Caano xuM 31 nekeMBpHU 2 2
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9. THProBCKH W IPYrd B3eMaHUs

Bsemanwst 1o npegocTaBeHn 3aeMu
OO0e311cHKa HA 3aeMU

B3emanus o npenocTaBeHn 3aeMu, HETHO
Bsemanus o npogaxou

OO6e31eHKa Ha B3eMaHUs 110 TIPOAaKOH
B3emanust 0T KIIMEHTH, HETHO

B3emanus 1o npeocTaBeHn aBaHCH
O06e31eHKa Ha TIPEJOCTAaBEHN aBaHCH
Bsemanwus mmo npenocTaBeHr aBaHCH, HETHO
B3emanusi, cBbp3aHH € IPAaBUTEICTBESHH TAPCHUS
Cpbae6HU U IPUCHACHU B3EMaHUs
OO0e31eHKa Ha HeChOMpaeMH B3eMaHUs
Cp1e6HU U IPUCHACHHU B3EMaHHUs HETHO
IIpenocraBenu rapaniun

Ob6e31eHKa Ha TIPEJOCTaBEHH TapaHIIuU
[IpenocraBenn rapaHi HETHO
Bsemanus 1o nja"nbIu

HApyru Bzemanus

O06e31eHKa Ha HECHOMpPaeMH B3eMaHUs
dpyru B3eMaHusi HETHO

06110

31.12.2024  31.12.2023
XHUJI. JIB. XHUJI. JIB.
19 42

(2) (2)

17 40
4,369 6,342
(1,026) (3,986)
3,343 2,356
1,403 682
(6) (6)
1,397 676
867 608
1,145 1,143
(1,142) (1,117)
3 26

626 646

() 1)

626 645
832 269
474 522
(1) (19)
473 503
7,558 5,123

Kopexmue 3a ouaxeanume Kpeoumuu 3azyou om punancoeu aKkmueu, OUeHA6aAHU RO AMOPMUZUPAHA

CMotiHoCm

,Z[BPI)KC]—[I/IC B 0663H6HKI/[T6 Ha B3¢MaHHUsS OT HCCBbHP3aHU JiMla

Canno kuM 1 ssHyapu

Hauucaenn

Ilo THhProBCKHU B3ECMaHUs B pa3MEpP, paBCH Ha OUaKBAHUTC

KpeAUTHHU 3aryOH 3a LelHs CPOK Ha HHCTPYMEHTa

Bn3cTanoBenn

ITo TBproBcku B3eMaHUs B pa3Mep, paBEH HA OYAaKBAHUTE

KpeAUTHU 3ary614 3a HeJd CpOK Ha HUHCTPYMCHTA

OTnucauu

Ilo THProBCKHU B3E€MaHUs B pa3MCpP, paBCH Ha OUAKBAHUTC

KpeAUTHU 3ary614 3a HeJid CpOK Ha MHCTPYMCHTA

Caapo xkbM 31 nexkeMBpH, B T.4.

- B pa3Mep, paBeH HA 0YaKBaHWTe KPeAUTHHU 3aryou 3a

HeJins CPpOK Ha MHCTPYMEHTA

31.12.2024 31.12.2023
XHWJ. JIB. XUJI. JIB.
5,123 5,088
411 165
411 165
(33) (35)
(33) (35)
(3,332) (95)
(3,332) (95)
2,169 5,123
2,169 5,123

duHaHCOBUTE AKTHBH, KOUTO Ca C KPECAHUTHA oGesueHKa KbM OTYCTHATA JaTa HC Ca 3aKyICHU
WJIK TbPBOHAYAJIHO Ch3JaJICHU (bHHaHCOBI/I AKTHUBU C KpCAUTHA O6e3].[€HKa.
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

9. THProBCKY U APYrd B3eMaHus (IPOAbJLKEHNE)

JBn:KkeHne B 00e3LEHKUTE HA B3eMaHHUA OT CBbP3aHU JUIA 31.12.2024 31.12.2023

XHJI. JIB. XHJI. JIB.
Canno ksM 1 ssHyapu 2 52
Ha4yucienu - -

[To TEproBcKu B3eMaHUs B pa3Mep, paBEH Ha OYaKBAHUTE
KPEAWTHU 3aryOHn 3a LeNnus CPOK Ha HHCTPYMEHTa

Bn3cranoBenu - -
Tlo TproBcku B3eMaHus B pa3Mep, paBeH HA OUaKBAHUTE
KpEeIUTHHU 3aryOu 3a LIeNInsl CPOK Ha HHCTPYMEHTa

OTnucann ) (50)
1o ThProBCKH B3eMaHMsl B pa3Mep, paBEH HA OUYAKBAHUTE

. : 0 (50)
PEAMTHU 3aryOH 3a LEeNHs CPOK Ha HHCTPYMEHTA
Canno kbM 31 1ekeMBpH, B T.4. 2 2
- B pa3Mep, paBeH HA 0YAKBAaHUTE KPEeAUTHHU 3aryou 3a

1eJUsl CPOK HA HHCTPYMEHTA 2 2

10. ITapuynm cpencrea

31.12.2024 31.12.2023

XHJIL JIB. XHJIL JIB.
[Napuunu cpecTBa B 0AHKOBU CMETKH 8,912 11,390
[Tapuunu cpencTBa B 6poit 214 176
brokupanu mapudHu cpeacTpa 30 30
O0u10 9,156 11,596

briokupaHuTe MapuuHU CPeACTBA MPEJICTABISIBAT OAHKOBH JICMIO3UTH 33 TFapaHIUH 110 JOTOBOP
Ha MexyHapoHaTa aconuanus 3a Bb3ayiineH tpancnot /IATA/ 30 xuit. 1B,

11. OcHoBeH KanuTAN
KoM 31 nekemBpu 2024 1. OCHOBHUST KalMTall Ha JIPY)KECTBOTO-MaiKa ce cbeTou ot 4 273 126

Oe3HaIMYHKM, OOMKHOBEHH, IIOUMEHHH, CBOOOIHO HPEXBBPIIIEMU aKI[MH C MPABO Ha €MH IJiac,
BCSIKA OT KOUTO C HOMUHAJIHA CTOMHOCT OT 1 j1eB. AKIIMOHEPU B IPYHKECTBOTO Ca:

Bpoii akuuu IIpouent
Anbena Xomguur AJ] 2728964 63.86%
YII® loBepue 265 359 6.21%
3VII® Anuann bearapus 164 959 3.86%
Anbena AJl 60 384 1.41%
Hpyru ropuanyecku nuna 467 344 10.94%
Dusnyecku uma 586 116 13.72%
Oomo 4273126 100%

KoM 31.12.2024 r. Anoena AJ] npurexara 60 384 Op. coOCTBeHH akIMK Ha cTOMHOCT 2,528
XHJL. JIB.
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Anbena A/l
HPUJIOKEHUE KbM KOHCOJIMAUPAHUA PUHAHCOB OTHET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

12. 3aab/KeHUs 10 3aeMU M JTU3UHTOBH JI0TOBOPHU

31.12.2024 31.12.2023

XHJI. JIB. XHJI. JIB.
[Momyuenu 0aHKOBH 3aeMHU 45,964 62,445
Hpyru 3aemu - -
3aabIKeHus 110 JIU3UHT 347 386
00610 46,311 62,831

W3MeHeHneTo Ha 3a1b/KEHUETO (TEKYIO M HETEKYINO) TI0 OAHKOBH U IPYTH 3a€MH KaKTO U
TI0 JIM3WHTOBH JI0TOBOpH 1pe3 2024 1., mopoaeHo OT AeWHOCTTa 1Mo (hMHAHCHpaHe Ha Tpymara e
KaKTO CJIe/Ba:

Bunose 3aemu Cango Ilapuyen nmoTok, JIMXBU M HeMAPUYHH Caano

1.1.2024 HETHO NPOMEeHHU 31.12.2024

XHJI. JIB. XHJI. JIB. XMJI. JIB. XHJI. JIB.
bankoBu 3aemu 78,361 (17,338) 3,264 64,287
Npyru 3aeMu - ) - -
JIM3MHrOBY MACHBU 502 (185) 206 523
O6u10 78,863 (17,523) 3,470 64,810

Kbm 31 nmexemBpu 2024 roguna, rpymara uMa 3aQbDKEHHS 10 MHBECTUIIMOHHM OaHKOBH 3a€MH KaKTO
ciefBa:

31 nexemBpu 2024 r. 31 nexemBpu 2023 r.
Jorosope Mane:x Abaro- Kpartko Oo6mo /waro- Kpatko 06110
-Ha cyma CpoYHa -CpOYHa CPOYHA -CpOYHA
mo 3aemMa qacT qacT qacT yacT
XWJLJIB. XWJIL JIB. XHJL JIB. XWJIL JB. XWLJB. XWLJB. XW]I. JB.
baHkoBHM 3aeMH B T.4.

1,430 14.12.2026 393 379 772 772 367 1,139
16,000 28.02.2025 - 793 793 793 5,085 5,878
20,536 31.10.2025 - 9,068 9,068 9,068 5,033 14,101
51,425 06.10.2030 29,822 5,658 35480 35474 3392 38,866
15,500 20.10.2033 14,570 465 15,035 15,035 465 15,500

500 11.06.2025 - 489 489 - - -

500 11.06.2025 - 497 497 - - -

1,150 30.12.2030 958 192 1,150 - - -

1,380 30.10.2024 - - - 297 - 297

587 30.06.2025 - 110 110 110 147 257

2,500 31.10.2024 - 169 169 168 840 1,008

2,000 31.10.2025 - 400 400 404 403 807

200 30.11.2023 - - - - 81 81

720 31.10.2027 221 103 324 324 103 427

O6mo 45964 18,323 64,287 62,445 15916 78,361

IToyyeHnTe WHBECTHIIMOHHM 3a€MH B €BPO Ca JIOTOBOPEHU NPU JMXBEH MPOIEHT
ompeneneH Ha 6asza meceden u tpumeceden EURIBOR mmroc Hambaska, (2023 r.: MecedeH u
tpemeceuen EURIBOR tuttoc Hajg0aBka); MONydeHWTE WHBECTUIMOHHM 3aE¢MH B JieBa ca
JIOTOBOPEHH TIPW JIMXBEH MPOIEHT ompejaelicH Ha 0a3a PedepeHTeH NMXBEH MPOILCHT ILIIOC
Haa0aBKa; 3a OBBPApadT B JIeBa - IPH JUXBEH MPOLICHT ONpe/eiicH Ha 0a3za PedepeHTeH TUXBeH
MPOIIEHT IUIroc HambaBka (2023 r.: PedepeHTeH TMXBEH MPOIIEHT ILIIOC Haa0aBKa).
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Anbena A/l

INPUJIOKEHUE KbM KOHCOJIMJAUPAHUSA ®PUHAHCOB OTUET

KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

13. OTcpoyenn JaHbYHU AKTUBH /(IACUBHU), HETHO

OTcpoueHU JaHbYHU AKTHBH:

HanbueH edekT oT naHbpYHA

3ary0a 3a peHacsiHe

JanpueH eexT ot 00e31IeHeHN aKTHBU
HanbueH edekt oT puHaHCHpaHUSI

HanbueH edekT oT 00e31eHeHN HHBECTHLINT
JlanbyeH eheKT OT TOXOAU Ha IIepcoHala

JanbueH eekt oT mpeBUIlIEHNE Ha CYSTOBOIHATA HAJl JaHbYHATA

0anaHcoBa CTOMHOCT Ha HETEKYIIN aKTHBU
JlaubueH eheKT OT HAYKMCIICHH 33IbJDKCHUS

O0110 0TCpPOYEHU JTAHBYHM AKTHUBHU

OTCpO'leHI/I JAHBYHHU MAaCUBH:

I[aH’b‘-IeH C(l)eKT OT NPCBHUUICHNUEC HAa CUCTOBOJAHATA HAA JaHbYHATA

OanmaHCOBa CTOWHOCT Ha HETEKYIH aKTUBU
O0110 OTCPOYEHH TAHBYHH MACHBH

OTcpoyeHu JaHBYHM AKTUBHU/(MMACUBU), HETHO

14. 3agbiKeHUs KbM NEPCOHAJIA IPH MEHCUOHUPaHe

,Z[BI/I)KGHI/ICTO Ha ABJTOCPOYHUTE 3aAbJIDKCHUA KbM IIEPCOHAJIA € CJICAHOTO:

3aabKEHUS B HAYAJIOTO Ha TIEPHOJa

Pa3xoam 3a nepuoga B T.4.

Pasxoau no TekyI Tpy1oB CTax

Pa3xoau o MuHaI TpyIOB CTax

duHAHCOBU pa3xou 1Mo ObJICIIN 3aIbIIKCHUS

Wznnarenu pa3xoau mpe3 nepuoaa

IIpeonenkn Ha 3abJAKeHHE N0 IJIAHOBE ¢ Ae(UHUPaAHT
JA0XO0/IM MPYU MeHCHOHNPAaHe MPU3HATH B IPYT BCeOOXBATEH
JA0XO0J B T.4.

AkTroepckH (meqanou)/3aryou, Bb3HUKHAIN OT IPOMEHH B
neMorpadcKuTe MpeanonoKeH s

AxTroepcku (1eqasnou )/3aryon, Bb3HUKBAIU OT IPOMEHHU BHB
(bMHAHCOBHTE MPEAIOTOKEHHS

AkTroepckH (medanon)/3aryou, Bb3HUKHAIN OT KOPEKIUH,
JBIDKAIIIN CE Ha OIHTA

3agb/KeHUs B Kpasi HA mepuoaa

Konconuoupan zoouwen gpunancoe omuem kom 31 oexemepu 2024 2.

31.12.2024 31.12.2023
XHJL. JIB. XHJI. JIB.
1,678 2,045
224 511
3 3
(211) (211)
109 72
23 13
2 3
1,828 2,436
(20,044) (19,966)
(20,044) (19,966)
(18,216) (17,530)
T'ogunara, I'ogunara,
3aBbpHIBaNIa  3aBbPHIBAILA
Ha 31.12.2024 ma 31.12.2023
XHWJI. JIB. XHUJI. JIB.
323 334
271 193
256 179
15 14
(145) (182)
(31) (22)
(161) (28)
123 2
7 4
418 323
31



Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

14. 3apbKkeHusi KbM NE€PCOHANA PU MEHCHOHUPaHe (MPOAbJIKEHUE)

OCHOBHUTE Cl)I/IHaHCOBI/I IIPEATIIOIOKEHN A, U3II0JI3BaHU ITPU N3YHUCIICHUATA Ca CIICAHUTE!

31.12.2024
JuckontoB nporeHt + 0,25% (5)
Huckonrtos nporeHT — 0,25% 3
TexyuecTBo Ha nepconana +1% (21)
TexyuecTBo Ha nepconana -1% 20
Br3urarpaxaenne +1% 22
Bw3narpaxaenue -1% (14)
Tabnuia cMbppTHOCT +1 TOAMHA 4
Tabauma cMBPTHOCT -1 ToauHA 4

H3non3Banure I[GMOI“pa(i)CKI/I CTaTUCTHUYCCKHU MMPEAIIOJIOXKCHUA CE OCHOBABAT HAa CIICAHOTO:

(a) cTerneHu Ha OTTETUITHE U TPEXKICBPEMEHHO NICHCHOHUPAHE MPH O0JIECT;
(0) cMBPTHOCT Ha HaceJieHHEeTO B bbirapus, chriacHo OMOMETPUYHHU TaOJHIIN;
(B) cTaTMCTHYEeCKH JNaHHW Ha HanuoHaNHUWS IEHTBp 32 3[paBHa HH(OpMAIHs, OTHOCHO

HETPYJOCHOCOOHOCT Ha HACEJICHUETO U MPEXKIEBPEMEHHO [IEHCHOHHUPAHE.

MaTtypuTeT Ha IEHCHOHHOTO 3a1bJ)KEeHHE

31.12.2024 31.12.2023
XHJI. JIB. XHJI. JIB.
Hacrosiux OuyakBaH Hacrosiin OuyakBaH
pa3mMep Ha pa3Mep Ha pa3mep Ha pa3mep Ha
00€3IIETEHHUATA O00€3IETEHUATA O00e3IEeTEHUATa 00e3IeTEeHuATA
Jo 1 roguHa 103 204 94 175
Or 1 pmo 5 123 342 82 233
TOJAVHHU
Or 5 mo 10 88 409 69 288
TOJINHHU
Hapn 10 roguaun 104 2,095 78 1,929
Oo01mo 418 3,050 323 2,625

15. IIpaBuTeICTBEHN JapeHUs]

prnaTa HMa IMOJYYCHHU IPABUTCICTBCHU OapCHHUA IIPE3 MNPEAXOJHU ICPUOAN CBBP3aHU C
HpI/I,I[06I/IBaHe Ha aKTHUBH, KAKTO U JapCHUSA, KOUTO CC OTHACAT A0 TCKYIIU Pa3xogu, CBbP3aHU C

KOMIICHCAIIWH 3a €JI. CHEPIruAa 1 IMporpaMu 3a pa3BUTUC Ha IIE€pCoHAIa.

CroliHOCTTa Ha MPU3HATUTC MTPABUTCIICTBCHU JApCHUA € CIICAHATA:

31.12.2024 31.12.2023

XHJI. JIB. XHJI. JIB.
JlapeHus B HA4aJIOTO Ha MEpPHOA 502 209
Bb3uukHaIM 1pe3 nepuoja 3,979 2,934
[IpusnaT npuxox (4,016) (2,620)
Teky1a 4acT OT NPaBUTEICTBEHU JapeHUS (32 (21)
OO01I0 NPaBUTEICTBEHH JapeHUst 433 502
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Anbena A/l

INPUJIOKEHUE KbM KOHCOJIMJAUPAHUSA ®PUHAHCOB OTUET

KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

16. Ipyru abarocpovyum 3abJKeHUs1

31.12.2024 31.12.2023
XWUJI. JIB. XWJI. JB.
[NacuBu 110 AOrOBOPHU C KIIMEHTH 782 1,173
3aabIKEHUS TI0 TapaHIIuU 37 1,495
[IpoBu3KH 33 3aIbJKCHHS KbM JOCTABYUIIN 18 23
Oo6m10 837 2,691
17. Texymu nacuBu
31.12.2024 31.12.2023
XWUJI. JIB. XUJI. JIB.
3aIbIDKEHMS 110 KPATKOCPOYHU OAHKOBH 3a€MHU 18,323 15,916
3aabIDKEHUS KBM JOCTABUULIN 7,459 5,434
3aabIKeHHS TI0 MTOJIYICHH aBaHCH OT KIIMEHTHU 5,404 4,640
3aIbIDKEHYS 110 TapaHIIuu 3,004 1,869
3agbmKeHUS KM IIEpCcoHaIa 1,824 1,298
3anbiKeHud 3a JaHbIU 668 538
3aIbIDKEHNS] KbM COIIMATHOTO OCHTYPSBaHE 546 408
3anbIDKEHUS 3a TUBUICHTA 410 403
3abIDKEHMs 1T0 TeKYIIa YacT Mo (PMHAHCOB/ONepaTUBEH
JIM3UHT 176 116
[IpaBuTenCTBEHN TapeHUs 32 21
Hpyru 3anpimkeHns 281 306
Oo6mo 38,127 30,949
18. Ilpuxoau ot npoaaxou
T'oannara, Tl'ogunara,
3aBBLPIIBAINA HA  32aBbPLIBAILA HA
31.12.2024 31.12.2023
XHJL. JIB. XHJL. JIB.
[Ipuxonu OT TYPpUCTHYECKH YCIYTH 108,578 102,855
[Ipuxoam OoT CHIBTCTBAIIM TYp. JEHHOCTH 11,863 12,166
[Ipuxoau ot Haemu 4,646 4,171
[Ipuxoam ot npoaax6a Ha MPOAYKLHS 10,095 8,310
06110 135,182 127,502
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Anbena A/l

INPUJIOKEHUE KbM KOHCOJIMJAUPAHUSA ®PUHAHCOB OTUET

KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

19. Ilpyru npuxoau oT AedHOCTTA

T'onmnara, TI'ogunara,
3aBbpuIBallia HA 3aBbpHIBallla HA
31.12.2024 31.12.2023
XHJI. JIB. XWJI. JB.
[Tpuxoan OT MPaBUTENCTBEHU AapPEHUS 4,016 2,620
IIpuxonu ot ycraHoBenu JIMA 3,017 -
[Monyuyenn obe3imeTeHNs 262 203
ITeyan6a ot npoakba Ha ABATOTPAHHN aKTHBH, B T.4. 260 45
Ipuxoou om npooasicoa 627 51
Ipenocna cmoiinocm (367) (6)
[Tewanba ot mpomakba Ha MaTepHaNH, B T.4. 133 105
Ipuxoou om npooasicoa 133 361
Ipenocna cmoiinocm - (256)
[Ipuxomau ot mpogax6a Ha MajOTpacH HHBEHTAP 181 57
OTnucany 3aabKEHNS 123 695
[Tpuxoan OT U3NMUIIBIM HA MaTEPUATHH 3aMacu 56 165
Hpyru npuxoau oT neifHOCTTa 414 351
0610 8,462 4,241
20. Pa3zxonu 3a maTepuaiu
I'ogunara, Tl'ogunara,
3aBbpuiBalia Ha 3aBbplIBalla HA
31.12.2024 31.12.2023
XL JIB. XML JIB.
Pazxoxam 3a en. eHeprus u Boja 7,555 7,053
CypoBuHH, ceMeHa, TOpOBE, ITpenapaTh 6,168 5,292
Marepuanu 3a moaIbpKaHe, TOPUBO M KOHCYMAaTHBU 4,661 3,421
Pazxoam 3a ManoTpaeH WHBEHTap 1,031 1,053
Hpyru pasxoau 3a MaTepuanu 291 412
Oomo 19,706 17,231
21. Pa3xoau 3a BbHIIHHU YCJIYTH
T'ogmnara, T'ogunara,
3aBLPIIBAINA HA  32BHPINBANIA HA
31.12.2024 31.12.2023
XHJI. JIB. XHJI. JIB.
Pas3xonu 3a aOoHaAMEHT, OAIPHIKKA U PEMOHT 14,967 16,638
TpancropTHHU pazxoau 3,297 2,677
Pa3xomu 3a pexinama 1 aHUMAaIAH 2,511 2,123
Takcu koHIlECHH 2,419 2,425
MecTHH JaHbBIU U TAKCU 2,390 2,468
Takcu pe3epBauuu u Jap. 1,745 1,645
Pa3xoau 3a Takcu 1 KOMHUCUOHHU 1,236 795
3acTpaxoBKH 841 867
Koncynranrcku ycmyru 840 1,107
Paxonu 3a Haemu 441 306
ATPOTEXHUYECKH YCIYTH 103 108
Jpyru pa3xoau BHHIIHU YCIYTH 735 590
Obuo 31,525 31,749
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Anbena A/l
HPUJIOKEHUE KbM KOHCOJIMAUPAHUA PUHAHCOB OTHET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

21. Pa3xonu 3a BHHIIHY yCJIYIH (IPOIbJKEHUE)

PasxonuTe 3a OMUTOPCKH YCIyrH Ha KOHCONHIUpPaHUs (PUHAHCOB OTYET HA Tpymara u
rpymnara 3a 2024 r. e B pasmep Ha 72 xui. jB. (3a 2023 1. - 70 xu. 51B.). Oquropute Ha TpymnaTa
HE ca OKa3BaJM JPYTH YCIYTH, OCBEH U3ITBIIHEHUETO Ha HE3aBUCUM (DMHAHCOB OJIHT.

22. Pa3zxonu 3a mepcoHaJja

T'oaunara, I'ogunara,

3aBbPIIBAINA HA  3aBbPLIBAINA HA

31.12.2024 31.12.2023

XHUJI. JIB. XHUJI. JB.

Bb3HarpaxaeHus Ha epcoHalia, B T.4. 34,509 32,391

Ynpasnencku nepconan 1,282 1,253

Paszxonu 3a coruaino ocurypsiBaHe " Ha/10aBKHU 5,740 5,455

Conmanau pa3xonu 419 1,585

Hauuncnenus 3a HeU3Moa3BaHU OTIYCKH, B T.4. 310 1

Coyuannu ocuecyposxu 50 -
[IpoBr3nK 3a ABATOCPOYHH 33ABIDKEHHUS Ha TIepCOHAIA

HauuclieH! / (M3IIaTeH ) 143 68

O0mo 41,121 39,500

23. JIpyru onepaTuBHHU Pa3xoau

T'oamnara, I'ogunara,

3aBbPLIBAILA HA  3aBbLPIIBAINA HA

31.12.2024 31.12.2023

XMJI JIB. XHJI. JIB.

Pa3xoau 3a 00€31eHKH Ha B3EMaHUs 831 (3,180)

Paszxonu 3a KoMaHIUPOBKH 332 280

Paszxonu 3a 6pak u nmucnu Ha M3 329 785

Pasxonm 3a Takcu 57 379

Pa3xomm 3a mpeicTaBUTETHY 1IETTH 27 15

3ary0a ot npojax0a Ha HETEKyIIH aKTHBU, HETHO - 1,152

Jpyru pa3xoan 635 449

O6mo 2,211 (120)

I[BI/DKCHI/IGTO Ha pas3sxoguTe 3a 06€3H€HKa n 06C3L[€HKaTa Ha B3€MaHHATa NOpe3 rojuHara €
CJIICAHOTO:

31.12.2024 31.12.2023

XHJI. JIB. XHJI. JIB.
O0e31eHKa B HAYAJIOTO Ha Meproja 5,125 5,140
Bb3craHoBeHa 1 OTIHCaHa 00e3IeHKa (3,365) (180)
Hauncnena obGe3nenka 3a nmepuojaa 411 165
O0e3ueHka B Kpasi Ha IepUoAa 2,171 5,125
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Anbena A/l

INPUJIOKEHUE KbM KOHCOJIMJAUPAHUSA ®PUHAHCOB OTUET

KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)
24. dDuHAHCOBM NMPHUXOAU/Pa3Xx0au

24.1 ®MHAHCOBH MPHUXOIAH

[Ipuxoau oT mpeolieHKa Ha MHBECTUIIMOHHU UMOTH
IIpuxomu OT TUBHICHTH

IIpuxoau oT TUXBU

[Tpuxoau OT MOJNIOKUTETHU BaTyTHU Pa3IUKU
Oomo

24.2 duHAaHCOBH pa3Xxoau

Pa3on[1/1 34 JIUXBHU U TaKCH 110 3a€MU U 110 JIUBUHI'OBU
JIOTOBOPH

OTpHUIIaTeTHU BaTyTHH KYPCOBU PA3IHKH

Jpyru duHAHCOBHU pa3xoau

Oomo

25. Is1 oT mevasiéaTa Ha ACOUMUPAHH JIPYKeCTBA

Bpscr 1 AL
06110

26. Ilpuxoau/(pazxoaun) 3a JaHbIM BbPXY IeyandaTa

T'ogunara, I'ogunara,
3aBbpLIBAllla HA  3aBBpPUIBAaIIA HA
31.12.2024 31.12.2023

XHJI. JIB. XHJL. JIB.

364 367

34 93

2 10

27 14

427 484

T'oaunara, I'ogunara,
3aBbpPLIBAllla HA  3aBbpUIBalIa HA
31.12.2024 31.12.2023

XHJI. JIB. XHJI. JIB.

3,306 2,980

13 16

74 70

3,393 3,066
T'oamnara, I'ogunara,
3aBbpPLIBAlllAa HA  3aBbpUIBaIIa HA
31.12.2024 31.12.2023

XHJI. JIB. XHJI. JIB.

(58) 2

(58) 2

W3paBHsABaHETO Ha MpHXOAWTE/(pasxomuTe) 3a AaHBIM BBPXY Iedandata KbeM 31

nekemBpu 2024 1. € U3BBPIICHO KaKTO CJIeBa:

T'ogmnara, I'ogunara,

3aBbPINBAINA HA  3aBbPIIBAILA HA

31.12.2024 31.12.2023

XHJI. JIB. XWJI. JB.

CueToBoHa nevanoa/(3aryda) mpeau odyiarane 8,017 1,582

Uxkonomust/(pa3xo/) mo NpuIOKMMaTa J1aHbYHa CTaBKa (581) (173)

EdexT oT 7aHbUHO HENPU3HATH MIPUXOAH U Pa3Xoan (22) (154)

Edekr oT Henpu3HaTH aKTUBH [0 OTCPOYCHH JTaHBIIN 20 (99)

IMpuxoau/(pa3xoan) 3a JaHbIH BHPXY MevaadaTa (583) (426)
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26. Ilpuxoau/(pa3xoan) 3a JaHbIM BbPXY NMevyandaTa (MpoabJIKeHHne)

Kem 31 nmekemBpu 2024 T. KOMIIOHEHTHTE Ha TPHUXOAUTE/(pa3xommTe) 3a

neqaﬂ6aTa, Ca KaKToO CJIcaBa:

Jlanbpuna nevanba/ (3ary0a) 3a roguHaTa 1o JaHbYHH
JIeKIIapanum

T'ogunara,
3aBbpUIBALIA
Ha 31.12.2024

XHJI. JIB.

2,903

TAHBIHA BBPXY

T'ogunara,
3aBbpUIBALIA
Ha 31.12.2023

XHJL. JIB.

(404)

Tekyny pa3xon 3a TaHbK
JanpueH eeKT oT BpeMEeHHHU JaHbYHU PA3IHKH

(231)
(352)

(325)
(101)

IIpuxoan/(pa3xoau) 3a JaHBIU BbPXY Nevyajadara

(583)

(426)

27. Ipyr BceoOXBaTeH 10X0/1

EdexTn B 1pyr BceoOXBaTeH 10X0/, I0€TH OT rpynara

Komnonenmu, koumo nama oa 6v0am pexiacuuuyupanu
KbM neuanbama unu 3azyoama:

[TocneaBamu olleHKH Ha IEHCHOHHU TUIAHOBE C
nehHHUpaHU TOXOIH

[Newyan6u/(3aryOu) OT npeoleHKa Ha UMOTH, MAIIMHU 1
CHOPBIKEHUS

JlaHbK BBEPXY 10X0/1a, CBBP3aH C KOMIIOHEHTH Ha JIPYT
BCEOOXBATEH JJOXO]T

Komnonenmu, koumo mozam oa 6voam
Ppexknacuguuyupanu Kom neuanbama unu 3azyoama:
KypcoBu paznuku ot mpen3uuciieHue Ha 9yK/IeCTpaHHa
JIEHHOCT

31.12.2024

XWJI. JIB.

33

31.12.2023

XWJI. JIB.

22

Jpyr BceoGXBaTeH 10X0/1 32 TOIMHATA, HETHO OT JaAHbIH

33

22

EdexTn B 1pyr BceoOxBaTeH 10X0/, noeTu 0T HeKOHTPOIMpPALLIOTO yUacTHe

Komnonenmu, koumo Hama oa 6vo0am pexnacuguuyupanu
KbM neuanbama unu 3azybama:

[TocneaBay oleHKH Ha IEHCUOHHU TUIAHOBE C
neUHUPAHU TOXOIU

[Teuyan6u/(3aryOu) OT nmpeolieHKa Ha KUMOTH, MAIIMHU 1
ChOPBIKEHUS

JlaHbK BBEPXY J10X0/1a, CBBP3aH C KOMIIOHEHTH Ha JPyT
BCEOOXBATEH JOXO]

Komnonenmu, koumo mozam oa 6voam
Ppeknacuguuyupanu Kom neuandoama unu 3azyoama:
KypcoBu pa3nuku oT mpen3vrciIeHUe Ha Yy IeCTPaHHA
JEHHOCT

31.12.2024

XHJI. JB.

31.12.2023

XHUJI. JB.

JApyr BceoOXBaTeH 10X0/1 32 TOIMHATA, HETHO OT JAHbLH
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28. OcHoBHA HeTHA Meyvasda (3aryda) Ha aKuus

OcHoBHaTta HeTHa nevasnba (3ary0a) Ha akiusl ce M3YMCIIsABA, KaTo ce pasfenu nevainbaTta win
3ary0aTa, MpUHAJICKAIA Ha TPUTEKATEIUTEC HA OOMKHOBEHU aKIIMH, HAa CPEIHONPETCTICHUS
Opoii Ha OOMKHOBEHHTE aKIIMH B OOpPBIICHHUE.

31.12.2024 31.12.2023

CpenHo npeTeriieH Opoit Ha OOMKHOBCHH aKIIUU 4232742 4232742
Herna nevan6a 3a ronuHara, OTHACSINA C€ KbM

MPUTEKATEITUTE HA COOCTBEHUSI KalMTall Ha Tpyrnara-Maika

(BGN’000) 7,317 1,634
OcHoBHa HeTHa neyasioa Ha akuusa (BGN) 1,73 0,39

3agpKeHUATa 32 JUBHACHTH HE C€ OTpas3sBaT BbB (MHAHCOBHS OTYET IPEIH TAXHOTO
u3IIIamane 1a ObJe rIacyBaHo Ha TOJUIITHOTO 00O ChOpaHue Ha aKIMOHEPHTE.

29. ®UHAHCOBU UHCTPYMEHTH

[Ipu ochlmecTBIBaHE Ha CBOsATa TEKYyIla, WHBECTHIIMOHHA M (UHAHCOBA JIEHHOCT,
I'pymara € W3M0KeHO Ha CleaHUTE (PMHAHCOBU PHCKOBE:

KpeauteH pucKk: BB3MOKHOCTTA [UIHKHHK JIa HE H3IUIATH IB/DKAMaTa Ccyma —
M3IAJIO WM YaCTUYHO — WM Oa HE I'O U3IIaTU CBOCBPEMCHHO, HpCI[H3BHKBaI>'IKH 1o
TO3W HauuH 3aryoa 3a ['pymnara;

JIMKBU/IEH PUCK. PUCKBT KOMIIAHMATA Ja HsIMa WIH Ja HE € B CBhCTOSHHE [a
Ha0aBM MAPHYHM CPEJICTBA, KOraTo Ca HEOOXOJMMH W TOpaad TOBa Ja CpEIHE
TPYAHOCTH TPH U3IIBITHEHNE HA CBOUTE (DMHAHCOBH 33IbJKCHHS,

[Ta3apeH puCK: PUCKBT ONpe/eeH ((UHAHCOB HHCTPYMEHT Jia MPEThPIH KOJICOAHUs 10
OTHOIIICHHE Ha CIpaBeJIMBaTa CTOMHOCT WJIM Ha OBbJCIIATe TapUYHH TOTOLHU B
pe3ynTar Ha KosieOaHHs Ha Ta3apHUTE LICHH.

BewpmuocT ['pymara e n3nokeHo Ha TPU KOMITOHEHTa Ha Ma3apHHs pUCK:
o JIuxBeH puck;
o Banyten puck;
o Puck ot npomsiHa B ieHaTa Ha COOCTBEHMS KAlIUTAL.

3a edexTHBHO ympaBieHHE Ha Te3n puckoBe, ChBeTa Ha JAMPEKTOPUTE € OJ00PHIT
crneurn(UYHU CTPAaTeTUH 32 MEHUPKMBHT Ha (PMHAHCOBHUS PUCK, KOMTO Ca B CHOTBETCTBHUE C
KopropatuBHUTe Lesiu. OCHOBHUTE HACOKHM HA TE€3HM CTPATETUH ONPEIEIST KPATKOCPOUHUTE M
JIBJIITOCPOYHHUTE HENW W ACWCTBUSA, KOUTO TpsAOBa Ja ce Ipeampuemar, 3a Jla ce yIpaBisiBaT
(UHAHCOBUTE PHCKOBE, MPE KOUTO € U3npaBeHo [ pynara.
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MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

29. ®MHAHCOBM MHCTPYMEHTH (MPOIbJLKEHME)

OcHOBHHTE HACOKH Ha ITOJUTHKATA [10 OTHOLICHNUE HAa ()MHAHCOBUTE PHCKOBE Ca CICIHUTE!

- MuHMMH3MpaHe Ha IMXBEHHS PUCK, BATYTHHUS PUCK U LIEHOBUS PUCK 3a BCUYKH BUI0BE
CHEJIKY,;

- MakcumanHo uW3NONA3BaHE Ha  ,,eCTECTBEHOTO XEKUpaHe”, IpU KOeTo B
MakCHMalHa BB3MOXKHa CTENEH Ce 3ajara Ha eCTECTBEHOTO IpUXBallaHEe Ha
npoaaxkOH, pa3xonu, OBDKUMH CyMH W B3€MaHHUs, MPEU3YHCICHH B CHOTBETHATA
BaJyTa, BCIECACTBUE HA KOETO C€ Hajara IpwiaraHe Ha CTPATEervy Ha XEDKUPAHE CaMo
3a canpata B mpesuuieHue. Cpblnata cTparerusi ce Ipuiara ¥ MO OTHOIIEHHE Ha
JIMXBEHUS PUCK;

- BaenpsBane Ha nepuBaTHBH WM APYT'H NOAOOHM MHCTPYMEHTH €AMHCTBEHO 3a LEJIUTE
Ha X€KHPaHeE;

-  Bceuukum geiiHocTH 1o ynpaBieHHe Ha (DUHAHCOBUSI PHCK CE€ OCBILECTBSBAT H
KOHTPOJIMpAT Ha [IEHTPaTHO HUBO;

- Bewuuku geiiHoct o ynpasieHHe Ha (PMHAHCOBHUSI PHCK CE OCBIIECTBABAT Ha Pa3yMHa
U TIOCJIeI0OBATEIHA OCHOBA M IIPU ClIa3BaHe Ha Hal-100pUTe Ma3apHU MPaKTHKH.

I'pymata Moke na MHBeCTHpa B aKUUM HWJIM JAPYTH TMOAOOHM HWHCTPYMEHTH CaMoO B

cillydail, uye € Hajlule BpeMEHHa IOMBJIHUTEIHA JUKBHIHOCT, KaTO 3a BCHUYKU MOJOOHM
CHETKH € HeoOxoauMo pasperieHue oT ChBeTa Ha AUPEKTOPUTE.

Kpenuren puck

KpeauTHUAT pHUCK € OCHOBHO PHUCKBT, NPU KONTO KIMEHTUTE W JAPYTUTE KOHTPAarcHTH Ha
I'pynara HsiMa Aa ObJaT B CHCTOSHHE JAa M3IUIATAT W3IEUI0O U B OOMYAWHO TpPEIBHICHHUTE
CPOKOBE IBIDKUMUTE OT TAX CYyMH I10 3a€MH, TBPIOBCKU U IPYTH B3€MaHHUS.

OcHoBHHTE ()MHAHCOBU aKTHBH Ha ['pymara, HOCUTENN Ha KPEIUTEH PHUCK ca MMapUIHU CPEICTBA
B 0OaHKOBM CMETKHM (TCKYIIU JEIO3WTH), B3€MaHHUs IO MPEIAOCTABCHH 3a€MH, B3EMaHHUS OT
KJIMEHTHU U APYTd KPaTKOCPOYHU B3EMaHMS.

3a orpaHMuaBaHe Ha KPEAWTHHS PHUCK MO TEKYLIM W CPOYHM AENO3UTH B OaHkH, ['pymara e
BB3NpHUENa MOJUTHKA Ja paslpenens M WHBECTHpAa CBOOOIHHUTE CH NapUYHH CpEICTBa B
pa3InYHu (UHAHCOBU MHCTHTYLIMH B Bhirapus, ¢ BCOKa permyTaus 1 JJoKa3aH CTaOWINTET.
I'pynara He npenocTaBst KpEAUTHU NEPUOAN Ha KIMEHTHUTE CU. ['0siMa 4acT OT TypUCTHYECKHUTE
YCIIYyTH M HaeMHTE ce Mpeamiamar. ['pynara npenocTassi 3a€MH OCHOBHO Ha CBBP3aHU JIMIIA,
KaTo Ce MW3UCKBAT W CHOTBETHHTE OOC3MEUeHHs — 3alliCH Ha 3alloBe/l W/WIM HIOTEKH Ha
HEJBWKHMU UMOTH B 3aBHCHMOCT OT B3aUMOOTHOILIEHusiTa Ha ['pynara ¢ smnara. B I'pymnara
HSIMa 3HAYMTENIHa KOHIEHTpauus Ha KpeIuTeH PUCK. PBKOBOICTBOTO HE OdYakBa 3ary0OH, B
CJIEJICTBUE HA HEU3ITBIIHEHUE HA 3a1bJDKCHUSATA HA CBOMTE KOHTpAareHTH. I pynara uma usrpajieHa
MOJTUTHKA, KOSTO OTpaHWYaBa pa3Mepa Ha KpeAWTHATa €KCIO3WIHA KbM OTAeNHa (pMHAaHCOBA
MHCTUTYIMA. MakcuMaliHaTa eKCHO3MIMs Ha KPEeAMTeH PUCK € OamaHcoBara CTOHHOCT Ha
(UHAHCOBHUTE aKTHUBH.

JIMKBUIEH pUCK

JIMKBUIHMST PUCK Ce M3pa3siBa B HeTaTUBHATA cuTyarus ['pymarta ma He Oblie B ChCTOSHUE N1a
MocperiHe 0e3yCIOBHO BCHUYKH CBOM 3aJIbJDKEHHS CHIVIACHO TEXHUS TalexX. T MpoBexa
KOHCEPBaTHUBHA MOJIUTHKA 10 yIPaBIeHNE HA JTUKBUAHOCTTA, YPE3 KOSATO TMOCTOSHHO TOIbPHKA
ONTHUMAJICH JIMKBHJICH 3arac MapuyHU CPEACTBa 3a 100pa CHocoOHOCT Ha (PUHAHCHUPAHE Ha
CTOMaHCKaTa CcH JeHHOCT. TeKylo MaTypuTeThbT U CBOEBPEMEHHOTO OCBHUIECTBSIBAHE Ha
TUTAIIAHUSATA C€ CIenr OT (PMHAHCOBUS OTIIEN KaTO C€ MOJIbpiKa €XKeJTHEeBHa MH(pOpMaIus 3a
HaJUYHATE TAPUYHH CPEACTBA W TPEACTOAIINTE TUTAMIAaHWSA. 3a CBOOOIHHUTE CpPENCTBAa Ce
00OMUCIISI KPaTKOCPOYHO UHBECTUPAHE TPU HAM-00pH JINXBEHU PaBHUIIA.
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29. ®MHAHCOBM MHCTPYMEHTH (MPOIbJLKEHME)

Baayrten puck

I'pymara HE e W3MOXKEHO HA CBHIIECTBEH BAIYyTEH PHCK, 3aIIOTO OCHOBHO HETOBHTE
Omepanyi U CACIKH ca JCHOMHHHPAHH B OBITapCKH JieBa U/UIIK €BPO, JOKOIKOTO MOCIECIHOTO
€ ¢ uKCcHpaH Kypc CIPsIMO JIeBa IO 3aKOH.

JIuxBeH pucK

JIuxBeHHAT pHCK 3a I'pymaTa BB3HHKBA OT IOJTYYCHHTE JBJITOCPOYHH 3aeMH. 3aEMHUTE C
IUTaBAIIM JMXBEHU MPOLEHTH M3jarar [pynmara Ha JMXBEH DHUCK, CBBp3aH C HW3MEHEHHE Ha
ObJeIyTe MapUYHU NOTOLM. 3aeMHUTe ¢ (QUKCHpAHHW JIMXBEHHU MPOLEHTH n3narar ['pymnara Ha
JMXBEH PUCK, CBBP3aH ¢ KolieOaHus Mpu OBJEI0 OnpeAessiHe Ha CIIPaBeJIMBH CTOMHOCTH. 3a
Ja XeKUpa Te3W pHCKOoBe,  ['pymata wW3Moi3Ba JEpUBATHBH W APYTH  XEIKUPAIIH
HHCTPYMCHTHU - XCIPKUPAHC Ha MMAapHU4YCH IMOTOK.

Ilonutukata ©Ha ['pymata e na ckio4YBa [OTOBOPM 32 3a€M IPU JIMXBEH MPOLEHT,
¢buKcHpaH KbM Ha3apHUS M €KCIIO3HLUUTE CE CIEIST PErYIISIPHO.

Hanmanoctute mo 0e3cpodHW AETmO3WTH B OAaHKOBHM CMETKH C€ OJMXBABaT Ha 0aza Ha
odunmanHo 00sSBEHWTE (UKCHUpPAHU JIMXBEHH HHWBAa OT CHOTBETHATa OAaHKA W TPHUXOTUTE OT
T4X Ca HCCBIICCTBCHHU IIO pPasMcEp. JIMXBeHN HHMBA MO TO3HW THII JACIIO3UTU HE Ca OUPCKTHO
00BBp3aHM ¢ Ta3apHU JIMXBEHM UHICKCH HO ChIICBPEMEHHO Morar ja Obaar
€HOCTPAaHHO NPOMEHEHH OT OaHKaTa-KOHTPAreHT B CJIEICTBHE HA NPOMEHUTE Ha Iasapa.
HOpalII/I TOBa TC3M ACMO3UTU Ca TPECTUPAHU KAaTO (bl/IHaHCOBI/I AKTUBU C IIPOMCHJIMB JIMXBCH
MPOIICHT.

PBKOBOACTBOTO Ha Tpymara TEKyIIO HaOIolaBa M aHAJIM3Mpa HEroBaTa EKCIO3MIUS CIIPSIMO
NPOMEHUTE B JIMXBEHHUTE paBHUINA. [lopanu HanMYMeTo HAa HW3BECTHA KOHICHTpANUS Ha
JUXBEH PHUCK CE€ CHUMYJHMpaT pa3IW4YHU CIEHAapuu Ha peduHAaHCHpaHe, NOJHOBSBAaHE Ha
CBUICCTBYBALlM IIO3HMLMH, AJITEPHATHBHO (QHUHAHCUpaHe W Xekupane. Ha 0Gaza Te3m
ClieHapuu ce n3MepBa M edekra BbpXy (UHAHCOBHS pe3ynTaT M COOCTBEHHS KamuTall IpH
MPOMSIHA Ha JINXBEHUS TPOIICHT.

Kanuranos puck

C ynpaBiieHHETO Ha KaluTaja rpynara Heid Ja Ch3JaBa M MOJIbP)Ka BB3MOXKHOCTH TO A2
OPOABIKM Ja (PYHKIMOHHMpa Karo [IEHCTBAIlO NPEeANpUsATHE W Ja OCUTYpABa CHOTBETHATA
BB3BPBIAEMOCT HA HHBECTUPAHUTE CPEJICTBA HA COOCTBEHUKA M CTOIAHCKH TMOJ3H Ha JPyTUTE
3aWHTEPECOBAHM JIMI[A W YYACTHHIIM B HeroBus OusHec. ['pynara ynpapisiBa KaluTaloBaTa CH
CTPYKTYpa M NpaBH KOPEKUHUH B Hesl C OTjie] Ha MPOMEHUTE B MKOHOMHYECKHTE YCIOBHUs. 3a
NOJUIbPXKAHE WM KOPUTHUpaHE Ha KamuTajioBaTa CTpPykTypa ['pymara Moke Jila KOpurupa
IUTAIIAHETO ~ HAa JUBHJICHTH Ha aKIHOHEpUTE, BBH3BPHIIAEMOCTTA BBHPXY KalHTania Ha
aKLIMOHEPUTE WIIM eMUCHsITa Ha HOBM akuuu. [Ipe3 romunure, npukiousany Ha 31 nekeMBpH
2024 r. u 31 mexemBpu 2023 r. HsMa MPOMEHU B LIEJMTE, TOJHUTHKATa WIM NPOLECHUTE 32
yIpaBlieHHe Ha KanuTana. [ pymata KOHTponupa Kamurtaia Ha 0a3a Ha KOeQHIMEHT Ha
3aUIBKHIOCT. To3M KOeUUEHT ce HW3YMCIsIBa KaTo HETHHS IBIT ce pas3laend Ha oOumus
Kanurtajg. HeTHWs ABJIT ce W3YMCIsABA KaTo OT oOmuTe 3aeMu (BKJIIOYBAIIM ,,TKYIIH H
HETeKyIIM 3aeMH”’, KakTO ca I[IOKa3aHH B OT4eTa 3a (PUHAHCOBOTO CBCTOSIHUE) Ce
NpUCTaTHAT TapuTe W TapUYHHUTE eKBUBaJeHTH. OONIMAT KaluTall ce M3YUCIsABA KaTo
,,COOCTBEHHs KamuTal’, KaKTO € IOKa3aH B OT4eTa 3a (MHAHCOBOTO CHCTOSHHE, CE chOepe
¢ HeTHUS Obiar. HuBaTa Ha 3aUTeXHSUTOCT KbM 31 TEKeMBpHU ca KaKTo CIeBa:
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29. ®MHAHCOBM MHCTPYMEHTH (MPOIbJLKEHME)
31.12.2024 31.12.2023

XN1J1. JIB. XWUJI. JIB.
OO01110 3aeMU U JIA3UHT 64,810 78,863
Hamanenu c:mapudHu cpeacTBa M HapUYHU €KBUBAJIEHTH (9,156) (11,596)
Heren apar 55,654 67,267
O01I0 COOCTBEH KAaNMTAJ 478,353 471,821
O0uI0 KanuTaa 534,007 539,088
ChLoTHOIIIEHHE HA 3aTbKHAJIOCT 10,42% 12,48%

30. Konuecun

I'pynara (“KoHiiecuoHepbT”) M3MBIHSABA CKIIOUEHH JOTOBOPH 332 KOHIIECHU C MIPABUTEICTBOTO
Ha Pemybmuka benrapus (“IlppikaBara”) 3a M3MoN3BaHE Ha IUIAXK AJNOEHa, MOPCKHU ILIaXK
KpaneBo-ceBep, KOHIECHSI 332 HM3IOJI3BAHETO HA MHHEPAJEH H3BOP KAKTO U KOHIECHS 3a
M3II0JI3BAHETO Ha MOpcKH Tuiax ,,CBA*, oouuHa KaBapHa.

I'pynmara (“Haemartenst”) u3mbiHsABA CKIIOYEHH JIOTOBOPH 32 HAeM C MPaBUTEICTBOTO Ha
Perrybnuka bearapus (“/bpkaBaTta’) 3a W3MON3BaHE Ha IUTaX ,,baToBcku™ W Tuax ,,MobOwu
JTUK", Ha TEpUTOpHUATA Ha 00IIKHA bamyuk.

JoroBopbT 3a KoHIIECHS 3a TuTaX AnOeHa e ckimoueH Ha 2 sHyapu 2020 r. 3a mepuog ot 15
roauHu. C AOMBIHUTENHO cniopasyMeHue oT 29 nexkemBpu 2020 r. T1OroBOpbhT c€ yObJKaBa C
1(enna) roguna a0 31 nekemBpu 2035 r.

JloroBopbT 3a KOHIECHS 3a H3MOJI3BAaHETO Ha MOpCcKH minax ,,CBA”, obmuna Kasapna e
nonmnucad ot bsanara Jlaryna EAJl na 8 okromBpu 2015 r., kaTo Bim3a B cuita oT 1 stHyapu 2016
r. 3a mepuon ot 15 roxunu. Ilpes 2020 r. e moamucaH aHekc 3a yab/DKaBaHe Ha cpoka ¢ 1
TOJMHA.

Crnopen te3u norosopu ['pymnara uma ciaeHUTe MpaBa U 3abJIKEHU:
[IpaBa Ha KoHmecnonepa: 1a mpeaocTaBst Bb3ME3THO - CaM WIIH Ype3 MOAU3ITBIHATEN, CIISTHUTE
YCITyTH:

(a) mIaXHM YCIYTH - MJIaKHU YaIbpH, MIE3TOHTH, IOCTEIKH 3a ILE3JI0HTH ,ChIVIACHO 00SIBEHU
LIEHW, KOUTO HE MOTraT Jia ce YBeJMYaBaT 3a CPOKa Ha JEHCTBUE HAa KOHIIECHOHHHS AOTOBOP, U
JPYTH TJIaKHU MTPUHAJIEKHOCTH, H3MIOJI3BAHU OT IMOCETUTEINTE Ha MOPCKUS TIAXK;

(0) cropTHO- pa3BIIEKATEIHH YCIYTH;

(B) ycmyru B 3aBezieHHs 3a Obp30 00CTyKBaHe;

(T) 31MpaBHU 1 pexaOWINTAIIMOHHU YCITYTH;

(1) BOMHOATPAKITMOHHHU YCITYTH.

Cropen noroBopa 3a koHumecus: Anmbena AJl WMa mnpaBOTO JAa CKIIOYBAa JOTOBOPU C
NOJU3IBIHNUTENN 32 OCHTYpsIBAHE Ha TE3W YCIyru. 3a AeHcTBUATa W/mnM Oe3neiicTBusTa Ha
MOJIU3ITBIHATENIUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTo 3a CBOM JCWUCTBHS W/WIU
Oe3eicTBus.

KoHuecnonepbT nma cineJHUTE 3aIbJIKEHUS:

(a) ma ocurypu cBoOOIeH 1 Oe3IUIaTeH TOCThII Ha BCHYKH JIMIA JI0 MJIa)KHATA UBHIIA;

(6) ma ocurypu criacuTeNy U MEAUIIMHCKH yCITYTH Ha TUTaXa;

(B) oOe3omacsBaHe Ha IpuUiIeKaniaTa Ha 00EKTa Ha KOHIIECHs akBaTopust ¢ mmpuHa 200 M;

(T) caHUTapHO-XUTUEHHO MOJIbPKAHE;

() onmazBane Ha OOIIECTBEHUS PEI;

() ma omoOpsBa MPOEKTH 3a MpEMeCTBAGMU OOEKTH W JpPYTrM CHOPBKEHHUS Ha IUIaXKa,
CBIIIaCyBalKH TM ChC CHOTBETHUTE BIACTH.
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30. Konnecnu (mpoabrKkeHne)

Jla He W3BBpIIBA U 1a HE IOMYyCKa U3BHPIIBAHE HA HE3aKOHHO CTPOUTENICTBO W/WIIM TIOCTaBsHE
Ha HEOJOOPEHM IIPEeMECTBAcMHU OOCKTH U CHOPBKCHHS BBpPXYy OOEKTa Ha KOHIECUS U
MpuiIeKaliaTa My akBaTopus;

(k) ma n3BBpIIBa 6€3yCIOBHO, TOYHO U B CPOK JBIDKUMUTE KOHIIECHOHHU IIAIAHUS;

(3) 3acTpaxoBa aKTUBHUTE, IPEAMET HA KOHIIECUOHHUS JIOTOBOD;

(1) na He yBpekIa OKOJHATA Cpefa

(i) ma ocurypsBa OaHKOBa TapaHIMA 3a U3MBIHEHHE HA TOAWIIHOTO KOHIIECHOHHO
BB3HarpaxjaeHue B pasmep Ha 50% OT IBIKUMOTO KOHIIECMOHHO BB3HATPAXKACHHUE 32
npenxonHara roguHa ¢ BkirodeH [JC, kakTo rapanius 3a 100po M3MBIHEHHE HA OCTaHAIHNTE
3aIBJDKEHUS 10 JOoroBopa B pasMep Ha 30% OT ABIDKUMOTO KOHIIECHOHHO BB3HArPaXKJICHHUE 3a
npeaxoanara roaguna ¢ BxmodeH JJJIC. ['apannuure ce mpeaocTaBar B cpok 10 31 mexkeMBpH Ha
roJMHAaTa, IpeaxoXkKaila ooe3nevyaBaHaTa JOrOBOpHA TOJJMHA U ca ChC CPOK HA BaJHMIHOCT 0
31 sHyapu Ha ronnHAaTa, ciieBaia obe3rneyeHara JOroBOpHa Ha ClIeBaIlaTa ToAnHa.
JloroBopbT MOXke Aa ObJe NMpeKpaTeH Mpeau KpaliHata Jarta [0 B3aMMHO ChIJIaCHE Ha JBETE
CTpaHM KaTo BCSAKA €Ha MOXE Ja MPEeUIOKHU Ha Ipyrara NpeKpaTsBaHe 110 B3aUMHO ChIVIACHE,
KakKTO ¥ E€JHOCTPaHHO OT CTpaHa Ha KOHIEJEHTa TPH CHUCTEMHO HEW3IbIHEHHE Ha
3aIBJDKEHUSATA 110 TOTOBOP OT CTpaHa Ha KOHIIECHOHEpa, yBelMYaBaHE Ha IICHUTE Ha Yaabp |
IIE3JIOHT.

31. Cnesiku cbC CBbP3aHHU JIHIA

CrennuTte npeanpusTHs ca CBbP3aHu Jula 3a rpynara 3a 2024 u 2023 rogusa:

CBBbp3aHu Jua Buj Ha cBBp3aHOCT
Anbena Xomnauar AJl IIpennpusarue maiika
3npaBHo yupexacaue Menuka Andena A/l AconuupaHo IpeanpusTie
Bpsacr 1 ALl AcouuupaHo npeanpusiTue

HpyxecTBa moj KOHTpoJIa Ha KITFOYOB yrpasiieHcku niepconan ca Ea Jxku A AJl, TK — XOJI/I
A]l, Koonepanus CuHaukanHa B3auMo3sacTpaxosarenHa koonepaius — CuB3K, Capyxenue
KHCB, I[TOK osepue A/l, Butroma unxenepunr 2000 OO/.

3aab/sKeHUs 10 J0CTABKU: 31.12.2024 31.12.2023

XHJI. JIB. XHJI. JIB.
Bbpsict [ Al 3 -
0610 3 -
3agbp:KaHM CyMHM 32 TapaHIIMOHHHM PEMOHTH: 31.12.2024 31.12.2023

XMJI. JIB. XMUJI. JIB.
Bpsict J1 Al 61 39
0610 61 39
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

31. Coesiku cbC CBbP3aHHU JHIA (IPOTbJIKEHHE)

Cnelku cbC CBbpP3aHH JULA

Ioxynku oT CBbP3aHHU JIHMIA 31.12.2024 31.12.2023

XHJL. JIB. XHJL JIB.
bpsct 1 ALl 277 441
0610 277 441
BujoBe NOKynKku oT CBbpP3aHH JIMLA 31.12.2024 31.12.2023

XHJL. JIB. XHJL JIB.
Iloxymnka Ha cTOKH, MaTepuanu, JJMA 277 441
06110 277 441

VYcaoBusaTa Ha CACIKUTE ChC CBBP3aHUTE JIMlla HE CC pasjindaBaT OT IIa3apHUTE, KOUTO CC
mpuwiarat MEXXAy HECBbpP3aHU JIMIIA.

32. Bb3Harpa:kieHue Ha PbKOBO/J€eH YIPABJIEHCKH MEePCOHA

Br3narpaxxaeHneTo Ha yIpaBUTENHUATE OopraHu Ha rpynara 3a 2024 r. e 1,282 xun. nB. (3a
2023 r. — 1,253 xum. nB.).

33. [loeTu aHraKUMEHTH U YCJIOBHHU 3aIbJKEHUS
Oo0e3nevyeHus: M rapaHIuK

IIpemocraBeHn ca OaHKOBHM TapaHIUM 3a O0e3le4YaBaHE W3ITBIHCHWE Ha aHTAKUMEHTH II0
JIOTOBOPH ¢ MuHucTepcTBOTO Ha TypH3ma 3a KOHIIECUS U HaeM Ha MOPCKH ILJIaXKOBE:

Cne cpok 10 30.06.2025 1. — 21 xun.s.

Csec cpok 10 31.12.2025 . — 14 xun.js.

Csc cpok 10 31.01.2026 1. 2,118 xui.isB.

Csce cpok 10 31.01.2026 1. 6 XWI.JIB.
3a obOe3nedeHue Mo OaHKOBUTE TapaHIMM Ca CKIIOYEHH JOTOBOPH 3a B3EMaHHS MO pena
Ha 3aKoHa 3a ocoOeHuTe 3aj103u MexAy [pynara u bankara mox ¢opmara Ha ObaeiH
B3€MaHUs 10 CKJIIOYCHHU JI0roBopHU Ha ['pynara.
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Anbena A/l

MNPUJIOXKEHUE KbM KOHCOJIMJAUPAHUSI ®PUHAHCOB OTUET
KkbM 31 nexkemBpu 2024 r. (mpoabiKeHUe)

33. [loeTu aHraKUMEHTH M YCJIOBHHU 3aAbJLKeHHs (IPOABJIKEHHE)

IopbuuTencTBa U NpeI0CTABEHH rapaHIMU

Ilpe3 2024 2. ,,Anbena“All cmana ecapawm 8 noi3a HA mpemu CMPAHU OM UMEMO Hd
OvlyepHume cu Opyscecmed KaKkmo ciedsa.

bankoBa rapanius usziajieHa ot uMeto Ha ,,JIntepckaii‘“AJl B moyiza Ha AreHuuss MUTHULIA
- cpok - 30.06.2025 .
- cyma — 60 xu1. nB.

bankosa rapanmus uzmazaeHa ot uMeTo Ha ,,Exo arpo““A/l B momsa Ha JI® 3emenenue
- cpok - 30.04.2025 1.
- cyMa — 68 xuJ. 1B,

bankoBa rapanius uznazaeHa ot umeTo Ha ,,Exo arpo“AJl B momsa Ha JI® 3emenenue
- cpok - 15.12.2025
- cyMa — 85 XuJ. JB.

Pasxonure mo m3mazeHnTe OAHKOBH TapaHIUU ca MOeTH OT JlpykecTBara OT YHETO UME ca
A3Ia7CHH.

Kbem 31.12.2024 r. e mpemocTaBeHa rapaHius moa Gopmara Ha MapUyeH NEMo3uT B OaHKa Ha
MesxayHapogHaTa acormarys 3a Be3ayieH tpancnopt /IATA/. CroiiHOCTTa Ha TapaHIUATa €
30 xun. nB.

CbaedHu ciopose

I'pymara € OTBETHHWK MO pPa3iW4HH ChacOHM Jmenma. 110 MHEHHe Ha PBKOBOJICTBOTO, CJENT
[OJTy4aBaHETO Ha KOMIIETEHTHA IpaBHA KOHCYJTAIlMs, HE Ce OYakBa T€ Ja JOBEAaT [0
CBIIECTBEHH pPa3Xxoau 3a ['pymara mpu ypekJIaHEeTO UM, KaKTO M XOja Ha Jejara Ja MMa
HeOnmaroTnpusaTeH edekr 3a ['pymara.
I'pymara e 3aBesla MHOXECTBO ChICOHH Jiesia CPEIly CBOM [UTHKHHITH 110 ThPTOBCKHU CIICIKH BbB
BPB3Ka ¢ HEChbOpaHH B3EMaHHUs | JIp.

34. JIpyru onoBecTsIBAaHHS

Hecrabunnara reonojauTH4ecka CUTyalus - BoWHaTa B YKpaiiHa, pUCKBT OT OrpaHHYaBaHe Ha
MIpeJUIaraHeTo Ha CYpOBHHHM BOAM A0 IOKAa4YBaHE Ha MEXIyHApOJHUTE LIEHHW ,3ala3BaHE Ha
OTHOCUTEITHO BHCOKHUTE TEMIIOBE Ha MH(pIamMs KakTo B CTpaHaTa Taka U B MEXKIyHapOAeH
TUTaH,33bpXKaHe HA CeralrHaTa PEeCTPUKTHBHA MapHYHA TMOJUTHKA OT BOJCIIMTE IEHTPATHU
0aHKH MO-IIBJITO OT OYaKBAHOTO C€ OTpa3siBa HEraTWBHO HAa MKOHOMHYECKaTa cpena. 3a 2024 r
CpeHOroMIIHaTa WHQIAIMA 3a cTpaHata € B pazMmep Ha 2.4%. OT HayaloTo Ha roxuHaTa
LenTtpannara 6aHka Ha CTpaHaTa € HaMajwia JuxBeHHTe HUBa OT 3.79% Ha 01.01.2024 r. no
3.04% na 01.12 2024 1.

Brnpekn HepoOpata HKOHOMUYECKa cpefa B cTpaHata /mpomsiHa Ha JIJIC craBkaTa , mpobiaemu
C KajpH, HOpMaTuUBHa ypenba/ u mpe3 2024 r. Typu3MBT KaTO ISUI0 MPOABIDKM J1a IOKa3Ba
MIPU3HAIM Ha B3CTAHOBSIBaHE CIIe/l CpUBa 10 Bpeme Ha nanaemusita KOBI/I-19.

Crparerusita 3a cesoH 2025 r. € na ce ONTHMHU3HMPAT pa3XOAHUTe, KAKTO M HAacOYBaHE Ha
OpojaXOUTe ¢ LeN MOAIbp)KAaHE Ha PaBHOMEPHO HUBO Ha 3a€TOCT Npe3 LENIHsS CEe30H.
[IpenBmwxaa ce ppCT Ha HOIIYBKUTE HA OCHOBHHUTE IMa3apH, KaTo ce 3ama3u J00pOTO KauecTBO
Ha MPEeIJIaTaHUAT TYPUCTUYECKH NMPOLYKT.
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F'OJMIIEH KOHCOJIUJANUPAH JOKJIAJ 3A JEHHOCTTA
HA ,,ATBEHA” AJ]
KBM 31 IEKEMBPH 2024

IIPUET C I[IPOTOKOJI Ne 6 OT 28 AIIPHJI 20252. OT 3ACEHAHUE HA CHBETA HA
JUPEKTOPUTE HA ,,AJIBEHA” Al cvc cedanuwe u aopec Ha ynpaegienue K.k. Andena,
snucano 8 Tvpeosckus pecucmuvp kom Aeenyus no enuceanusma ¢ EUK 834025872

HACTOALIHUAT JOKJIAL 34 JEHUHOCTTA E M3IOTBEH B CBOTBETCTBHE C
PA3IIOPEJIFUTE HA 34AKOHA 34 CYETOBO/CTBOTO, 3MIINK U TBPI'OBCKHA
34AKOH

Pwvrosoocmeomo npedcmaes c80a 200umieH KOHCOMUOUPAH OOKAAO U KOHCOMUOUPAHUA 200ULUEH
¢unancoe omuem rkwvm 31 Oexemspu 2024 ., uzeomeen 6 cvomeemcmeue MedcOyHapooHume
cmanoapmu 3a gunancoso omyumane, npuemu om Eeponeiickus cvio3. Tosu ¢unancoe omuem e
ooumuparn om Ilpumopcka ooumopcka komnanus OO/.

CbABbPKAHHUE:
|, ONUCAHME HA JEMHOCTTA. ....coveruiire eeteeitenieetenteetetenteeae st s sre s r s sa e sn e 46 ctp.
1. TIperien Ha AEHHOCTTA MIPE3 2024 T....uitiiiiiiiii e e 47 crp.
1. CTPYKTYpa HA OCHOBHHST KAITUTAIL....c.uveveemrenerenrenseentensesstenseessensessresssssssensesseensensensenns 50 cTp.
IV. YipaBneHNE Ha (DUHAHCOBHUS PHICK.......ccrueerueerureeteenseenseessreenseeseesseesseesseeesseessesnsesnses 52 crp.
V. Ilpensmxnano pazsutue Ha ,,AJIBEHA” AJ] u nbIIepHU IPYKECTBA. .....ccvveenvenennee 54 crp.
V1. BaxxHu HAyYHU U3CTACABAHUS U PABPAOOTKHI. .. .eeeereeereeeereeeereenreeenreessneenseeenssesnnnns 54 ctp.
VII. OTroBOPHOCTU HA PBKOBOJICTBOTO. ..c.uveevterureseerureeseenseenseesssesseenseennn s e e ennennen 55 cTp.
VIIl.  Hudopmanus no npunoxenue [Ipunoxenne Ne 2 xpm wr. 10, T. 1, wn. 11, 1. 1, un.

21, 1. 1, OykBa ,a" u 1. 2, OykBa ,,a" HAPEJIBA Ne 2 or 09.11.2021 r. 3a
MbPBOHAYATHO M TOCIEIBAINO pPa3KpHBaHe Ha WHGOpPMANUS TPH IMTyOJIUIHO
mpenjiaraHe Ha I[EHHW KHIDKAa W JIONMYCKaHe Ha IIEHHW KHWXXa [0 ThProBHs Ha

S A2 TN B Ut T ) o R 55 crp.
IX. lexnapanus 3a kopnopatuBHo yrpasienue Ha ['pynata ,,AJIBEHA" A/l................. 62 ctp.
X. Jlpyra IOIBIHUATETHA HHPOPMALIHS. .....eeviririiiesiesiisieesesseesaesseesresseesressessressessrsssesseens 67 cTp.
Xl. CpouTHs cre Kpast HA OTUETHHS HEPHO . ....veuveeriririeesressiesesieessesseessesseessessessesesneas 85 ctp.
XIl. EnexkrpoHHa mpemnpaTka KbM MACTOTO Ha HHTEPHET CTPaHUIIaTa Ha My OJINYHOTO

JPY>KECTBO, KBJETO € MyOJIMKyBaHa BbTpeIIHaTa HHpopmMarus 1o wi. 7 ot Permament
(EC) Ne 596/2014 na EBponeiickus mapnameHT u Ha CbBera ot 16 ampun 2014
I. OTHOCHO TMa3apHara 310ynorpeda (PermamMeHT OTHOCHO ma3apHara 310ynorpeda)

n 3a ormsiHa Ha [JupextuBa 2003/6/EO na EBponeiickus napiament u Ha CbBeTa
u mqupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusta (OB, L

173/1 or 12 roum 2014 r.) (Permament (EC) Ne 596/2014) otHOCHO
oOcTosITeNICTBaTa, HACTHITMIIM TTPE3 U3TEKJIaTa TOANHA, WIN EICKTPOHHA MTperpaTKa
KbM M30paHaTa OT eMHTEHTa MH()OpMAI[MOHHA arcHIWsS WM JApyra Meaus, 4pes
KOSITO JIPY’KECTBOTO OIIOBECTSIBA ITyOJIMYHO BHTPEIIHATA HHPOPMALHSL............ 85 crp.
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I.OMMCAHUE HA TEHHOCTTA

Anbena” AJl e Haif-ronsimMara xoTenuepcka KoMmaHus B beiarapus. [[pyxkecTBoTo mpuTekasa
BaKaHIIMOHHO cenuie AJOeHa ¥ yIpaBlisBa MHOXXECTBO IIbIICPHH KOMIIAHUM B WHAYCTpPUH,
MOJKPETSIIA OCHOBHHSA OW3HEC - TPaHCIOPT, MEAWLIMHA M OATHEOJOTHs, TypolepaTopcka JIeiHOCT,
CEJICKO CTOTIaHCTBO, CTPOUTENICTBO.

CemanuieTo u aIpechT Ha yIpaBlIeHHE Ha JPY>KECTBOTO €:

¢.O6pouwne 9630

K.K. AnOena , AMMAHHACTpaTHBHA cTpaga

00671. JIoOpuu

brirapus

JpyXecTBOTO HsIMa PETUCTPUPAHH KIIOHOBE.

HpyxkecTtBata OT HMKOHOMHYECKaTa rpyna Ha “AnbeHa” AJ] oOpasyear Haii-roisiMara
XOTeNMepcKa KOMIaHus B bbirapus, ymnpapisBaia 4epHOMOPCKHS KypopT AnOeHa, BaKaHIIMOHHHUTE
cemumia ,,IIpumopcko kimy6™ u ,.bsmara maryna“. C men Aa MOAIOMOTHE OCHOBHHS TYPHUCTHYECKH
OM3HEC W J1a NPEAJIOKH 3aBbPLICH TYPUCTUYECKU MPOLYKT, IpyNaTa yHpaBisBa Pa3iduHU IbIIEPHU
KOMIIaHWH, OICpUpalld B pPa3IndHU HHAYCTPUH KATO JICTHIIA KW aBUalusd, CCJICKO CTOIIaHCTBO,
MPOM3BOJACTBO HAa €HEeprus OT Ouomaca, MeOUIMHA W OallHeOoJOrus, Typoleparopcka IeHHOCT,
CTPOUTEINICTBO, TPAHCIIOPTHA JEHHOCT U Ap.

[IpeamersT Ha AeliHOCT Ha “Anbena”AJ] e mpemnarane Ha 3aBBPIICH TYPUCTUYECKU MPOLYKT
Ha MEXIYHapOIHHUs M BbTpelIHus maszap. 1lo KOHKpeTHO, ToBa ce M3passiBa B CICIHUTE NCHHOCTH:
XOTEIUEePCTBO; PECTOPAHTHOPCTBO; MpoAax0a Ha CTOKH OT BHOC M MECTHO NMPOW3BOJICTBO; BHHIIHO-
WKOHOMHMYECKa JIeHHOCT; MpelocTaBsiHe Ha HWH()OPMAIMOHHH, KOMYHAITHO-OMTOBH, PEKIAMHH,
CIOPTHH, AHWMALMOHHHW, KyIATYPHH W JpPYyTH BHUIOBE YCIYI'H, CBBP3aHH C MEXIYHAapOAHUS U
BBTPEIIEH TYPHU3bM; HM3rpaxkaaHe, pa3pabOTBaHEe M OTAABaHE IOJ HAaeM Ha OOEKTH; OXpaHHUTEJIHA
JIEeHHOCT — B ChOTBETCTBHE C AEHCTBAIIOTO 3aKOHOJATENICTBO U CJEJ MOJIydyaBaHe Ha HEOOXOJMMOTO
paspeLieHue.

CbBKYITHUAT TYPUCTHYECKH MPOAYKT Ha “Anbena” AJ] BkiIoYBa CICAHUTE OCHOBHHU

HaTIpaBJICHUSL:

- Homysku B xoTenckara 6a3a Ha KOMIUIEKCA.

- XpaHeHe 1 pa3BjiedeHUs NpeaaraHd OT PECTOPAaHTH, CHEK-0apoBe, 0apoBe U ClaKapHHIIN;

- Cnopram ycayru: Ooratr HabOp OT YCIYTH, Cpel KOUTO YCIyruTe Ha KOHHa 0aza, sSXT-KiyoO,
TEHHC-KOPTOBE, MHOTO()YHKIIMOHAJIHA CIIOPTHA 3aja, (yTOONHM WrpuIna, TEpeH 3a XOKeH Ha
TpeBa, OaceliHu u Oorara rama OT ChbOPBHKEHUS 3a BOAHU cIIopToBe. B Kommuiekca GpyHKIOHMpa 1
aKBamapk ,,AKBamMaHus.

A. Konrpecnu meponpusitusi — ¢ KOM(QOpTHHTE CH KOHTpecHU 3aiM AJOeHa € TpuTerareieH

LEHTHP 3@ YYaCTHULUTE B KOHTPECHH MEPONPUSATHS KAaKTO OT HALIMOHAJICH, TaKa U OT MEXIyHapoaeH

XapaxTep;

B. TbproBusi — IIUPOK ACOPTHUMEHT OT CYBEHHPH M XYJOXXCCTBEHH IPOU3BEICHUS, KAKTO H

XPpaHHUTEHU CTOKH U CTOKH 3a OuTa;

C. CIIA ycayru — Anbena pasnonara ¢ yetupu Spa & Wellness nenrspa:

CIIA Tlentsp "Elements Spa & Wellness " - B xoren "®mgamunro I'pana" pasmonara ¢ akBa 30Ha-

BBHILIEH W BBTpElIeH OaceiH, Tomia Bpb3Ka ¢ OanHeoJ]orus, rojsiM OaceitH 25M, 3akpuT OacelH c

XHIpOMacax , PKaKy3HW, BOJAONAA M AyLI C XHIpOTepamus, napHa OaHs, cayHa, KajlapuyM, JieneH

¢donTaH, puTHEC 3a1a, 30Ha 3a penakcanus. [IpenaraT ce KO3METHYHHU MPOIETYPH B MAaCaXU.

CIIA Ilentnp "Senses Spa & Wellness " ce momelaBa B eT3BE3AHUS XOTEICKH KOMILICKC ,,MapuTHM

[lapanaiiz Oxy*. Pasnonara cbc 3akpuT OaceiiH ¢ TpW BrpajeHH OIIHMM 32 XUApOMacax, (HUTHeC

LIEHTHp C TJIeJKa KbM MOPETO, COJHA CTasd 3a XaJoTepanwusd, KJIacuiyecka (pMHIAHACKa cayHa, IMapHa

0aHs1, OCBEeXaBalll JieZieH (OHTAH, NPUKITFOUEHCKH JYII, ¢AMHUYHN KaOMHETH 32 Macax, KO3MEeTHYeH
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KaOMHET, KaOMHET ¢ XMIPOMacakHa BaHA, pelakc 30Ha M Tepaca 3a penakc PasHooOpasme ot
TepaIuy 3a JIULE U TSIO.

CIIA uentsp "MEJ/[UKA-AJIFEHA" B xoten "JloOpy/pka" mpeaiiara MEIUIIMHCKH OaTHEOJIeUeOHU
METOAH, KOMOWMHHMpaHH CHC CBHBPEMEHHUTE YyellHeC TEHISHIMH W NpOoQecHOHAIHU KO3METUYHU
Tepanuu

CHIA Uentsp "PAJUIA CYIIEPUOP" - LleHTBpBT € pasloiOXKEH B E€IHOMMEHHHUS XOTel U
BKJTIOUBa: TepMmaliHa 30Ha: cayHa, mapHa OaHs1, QUTHEC U BbTpEIIeH OaceiiH ¢ MUHepaiHa Boja U 30Ha
3a Tepanuu.

»Anoena"AJl mpurexaBa M YNpaBisiBa MHOXKECTBO IBIIEPHH KOMIIAHWH, OOCAMHEHH B
HNkonommuecka ['pymna "Anbena".

e OT TIX C OCHOBHA JACHHOCT CBHIO XOTEJHEPCTBO, PECTOPAHTHOPCTBO M TYPU3bM ca ,bsmarta
Jlaryna” EAJL, ,,IIpumopcko Kiry6” EAJ] .

[TapanenHo ¢ ocHOBHaTa TypUCTUYECKA JEUHOCT Ca Pa3BUTH CIEAHUTE ACHHOCTH:

e Typomeparopcka [eHOCT, OpPraHM3MpaHe HAa EKCKYP3MH W MEpPONPHATHS, KOHIPeceH
TYPHU3bM, TPAHCTIOPTHA /ICI{HOCT U OTIaBaHe HA ABTOMOOMJIM MO HaeM, — upe3 ,,Andoena Typ”
EA u upe3 ,,®namunro Typc” EOO/] cbe cenanuiie B ['epmanust

e Me:kayHapoeH u BbTpellleH TPaHCIOPT 4upe3 AndeHa ABToTpanc A/

e MeaunuHcka u 0ajdHeOJOrHYHA AeifHOCT — upe3 ,Memunuacku Llentsp ,,Mennka AnbGeHa”
EAJl, Cnennanusupana bomuuia 3a Pexabunuranus ,,CbP Menuka — Anbena” EOO/] kakto u
3npaBHoO yupexaenue ,,3Y Mennka Anbena” AJl

e 3emenenue U MPOM3BOACTBO HA CEJCKOCTONMAHCKA MPOAYKIMA — 4pe3 JIpyxKecTBo,,Exo Arpo”
ALl

e Crpouresicto — ,,Exoctpoil” AJl,

e ABHOJEHOCT M JIeTHIIHA AelHOCT — upe3 ,,JnTepckait” AJ]

e HHBecTHIIMM B WHCTAJIAIIUH 32 IPOMU3BOJICTBO HA €NEKTPUYECKA €HEePTHs OT OTIIAAbIHU U OnoMaca -
»lleprieryym Mooune BI™” EAJ]

HNuBectunuu B REAL ESTATE — | Tuxus k1 A/l

e MHMuBecTMIIMU B yNpaBJ/ieHHE M CTONAHHCBAaHe HA HeABH:KMMa coOcTBeHOCT - Anda Koncynt

2000 EOOM, Uauc A/, ,,Axtus CUIT“OOd-npuiepHo apyxecTBo Ha ,,ExocTpoi“All

I1. MIPETJIEJ HA JTEMHOCTTA TIPE3 2024 r.

2.1. Pa3BuTHeE M pe3yJaTaTH OT AeiiHocTTa Ha I'pymara

[Ipe3 2024 r., npuxoauTe OT ASHHOCTTa Ha HKOMHUYECKa rpyna AjbOeHa ca B pa3mep Ha 135
182 xun.nB. 3a npenxoanata 2023 r. peaqu3upaHUTe MPUXOIH ca B pa3mep Ha 127 502 xus.B.

I'pynara peanus3upa 3HAYUTENHA YacT OT NPOJaKOUTE cH Ha BBHIIHMU Na3apH. [luHamMukara Ha
CTpYKTypaTa IO IMa3apu € CHJIHA, HO MOraT jJa ObJaT OTKPOSHH KIIOYOBUTE Ma3apHU CETMEHTH —
Brrpemen nazap, PymbHus u I'epmanusi.

HpI/IXO)II/I oT HpO,I[a)K6I/I 110 KJIFOYOBH I1a3apu, Ha 0a3a Ha AbpiKaBaTa, OT KOATO € KIIMCHTA:

2024 2023

BGN’000 BGN’000
I'epmanust u Apyry BHHIIHY MMa3apu 24 245 22 839
PymbHUS 39401 36 906
Brrpemen nazap 44 932 43110
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ITo BHIOBE MPUXOIUTE OT ASHHOCTTA Ca IIPEICTABCHH B CIEAHATA TA0JIHIIA:

2024 2023
BGN’000 BGN’000
[Ipuxoam ot npoax6a Ha MAKETHU TYPUCTHYECKH YCIYTH 108 578 102 855
[puxoau ot APYrH NpoJakOH ChITLTCTBAIIM TYPUCTHYECKATA
JeHHOCT 11 863 12 166
[Ipuxoau or HaeMu 4 646 4171
[Ipuxoau ot npoaada Ha MPOIYKIUSI 10 095 8 310
O6u10 135182 127 502
B 1.u. [lpuxoau ot mponax0a Ha MPOTYKITHSL:
2024 2023
BGN’000 BGN’000
IIpuxonu or CMP 7191 6124
Enextpoeneprus 1061 779
CernckocTonancKa MPOIyKITHS 1843 1407
0610 10 095 8 310

Hpyrute npuxoau Ha ['pynara npe3 2024 r. ca B pasmep Ha 8,462 xun. nB., a 3a 2023 1. —
4,241 xun.nB. Te BKIIOYBAT NPUXOAU OT HETEH PE3YNTaT OT MPEOICHKa HA WHBECTHUIIMOHHU MMOTH,
neyanba oT mpoaax0a Ha MMOTH, MAIlMHU M CHOPHKEHUS M WHBECTHLIMOHHUA MMOTH, M3JIHIIBIH OT

MaTepHaHU 3alacd, OTIHCAaHW 3aIbJDKCHHUS, 3acTpaxoBaTeNHH OO0E3IIETEeHUs,
¢bunancupanus u npyru. [lo BUoBe ApyruTe JOXOAH ca MPeACcTaBeHH B ClieHATa Tabnuma:

npuxoan oOT

2024 2023

BGN’000 BGN’000
[Mpuxoau oT nmpojakda Ha UMOTH, MAILTUHHA U CHOPBKEHUS H
WHBECTUIIMOHHUA UMOTH 627 51
banancoBa CTOMHOCT Ha MPOJAIEHN UMOTH, MAallUHU U
CHOPBKEHHUS 1 HHBECTUIIMOHHU UMOTH (367) (6)
Pa3xonu mo npoxax0bara
IHeyan6a oT mpogaxda HA UMOTH, MAIIUHU U CHOPbKEHUS
M HHBECTHLIHOHHHU MMOTH 260 45
[Tpuxomu ot mpomaxda Ha MaTepralu 133 361
OTueTHA CTOMHOCT Ha MPOJIAJICHUTE MATEPUAITH ) (256)
Ileuan6a oT mMpoaaxkda HAa MaTepUAJIN 133 105
OTnHcany 3aIbJDKCHUS 123 695
Manumrelin Ha MaTepraIHy 3aracu 56 165
[Monyuenn obe3mmeTeHUs 262 203
[Ipuxoau ot puHAHCHpaHUS 4016 2620
IIponanen manoTpacH HHBEHTap 181 57
IIpuxoau ot ycranosean IMA 3017 -
Hpyru 414 351
(010 11(0 8 462 4 241
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Pasxoaure 3a meiHOCTTa Ha MKOHOMHUYECKa rpyma AjbeHa ca Ha obmia croiHoct 132 603
XWILIB., ¢ 5 022 xun nB. moBeue crpsmo npeaxonanara 2023 r. [To BumoBe pasxojure Ha rpymnara ca
Npe/ICTABEHH B CJICJHATA TaOIHIIA:

2024 2023
BGN’000 BGN’000
Pasxonu 3a matepuaiu 19 706 17 231
Pa3xonu 3a BBHIIHU yCIyTH 31525 31749
Pasxoau 3a mepconana 41121 39500
Pasxonu 3a amopTH3anmu U 00e31CHKA 20 047 20 423
JIpyTH OIepaTHBHH Pa3XOIH 2211 (120)
Ce0ecTOHHOCT Ha MPOJaICHUTE CTOKU 20474 20 375
H3MeHeHne Ha 3amacuTe OT MPOTYKIIHS U HE3aBbPIICHO (2 481) (1577)
MPOU3BOJICTBO, TPUPACT ¥ MIPUTLIONN HETO
O6u10 132 603 127 581

3a 2024 r. I'pyna AnGena peanu3npa KOHCOJIWANPAHA Me4yanda B pa3mep Ha 7 434 xui.
JIB., 2 32 MPEAX0HATA rOAMHA Mevyanda B pasmep Ha 1 156 xui. aB. OUHAHCOBUAT pe3yiTar 3a
2024 r. e pasmpeneneH, KakTo cieapa: rnedanda 7 317 XWil.JIB. Ha MPUTEKATEIUTS HA COOCTBEHUSI
KaIlmnTal Ha IPY>KECTBOTO-Maika u 3aryba 117 Xui.JiB. — 32 HEKOHTPOIUPAIIOTO yIacCTHeE.

OcCHOBHHTE TIOKA3aTelN Ha rpyIrara ca MpeICTABCHHU B CJIe[HATA Ta0UIA:

Iloxazarenu /xun.us./ 2024 2023 | Paznmka
[Mpuxoan 135182 127 502 7680
Hpyru noxoau 8 462 4241 4221
Pa3xoay o HKOHOMHUYECKH €JIEMEHTHU 132 603 127 581 5022
bpyTtHa nedanba/3ary6a 11 041 5314 5727
DHUHAHCOBU MPUXOIH 427 484 (57)
DUHAHCOBHU pa3xoan 3393 3 066 327
Jlsin ot nevyasibaTa Ha aCOIMHUPAHU JPYKECTBA (58) 2 (60)
[Teuan6a npeau obnarane ¢ JaHBK 8 017 1582 6 435
JlanbK BBpXY neyandaTa (583) (426) (157)
Hetna neyan6a(3ary6a) 3a ronuHara 7434 1156 6278
2.2. Ilaanupanu UnBectunun Ha I'pyna ,,An6ena” AJl

[Inanupanute ocHoBHHM WHBecTHnmU HA ['pymara 3a ce3on 2025 r. ca B pasmep Ha 11 427
XHILJIB.
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I11. CTPYKTYPA HA OCHOBHMUSA KAIIUTAJI

Perucrpupanust akunonepeH kanurai Ha Andena AJl e 4 273 xun.JB., pasnpenaeseH B 4 273
126 6post NOMMEHHH aKIMW ¢ HOMUHAJHA CTOMHOCT | (€auH) JIeB BCsIKa OT THX.
HpyxecTBOTO € myOIMYHO 1 aKIIUUTE My ce ThpryBaT Ha briarapcka gonmoBa 6opca.
EmuTHpanuTe akiiny ca Hal'bJIHO IJIaTeHU. BCMUKM aklivy 1aBaT paBHU MIpaBa Ha aKI[MOHEPUTE.

AxumnoHepu Ha /[pyxecTBOTO Ca:

AKIHOHEpPH 2024 roquna
Bpoii akuun AKUMOHEPHO
ydyactue B %
Anbena Xomamuar AJl 2728 964 63.86%
VII® Joeepue 265 359 6.21%
3VI® Anuann benrapus 164 959 3.86%
Anbena AJ] 60 384 1.41%
Jpyru 1opuanyecku auma 467 344 10.94%
dusnuecku nuna 586 116 13.72%
O6m1o 4273126 100%

HNudopmanus no uia. 187 a1 ot Thproeckus 3axKoH

Kem 31.12.2024 t. Anbena AJ] mputexxaBa 60 384 Op. coOCTBeHM akinuu Ha CTOHHOCT 2 528
XWJLJIB. TIPE/ICTABEHN B HACTOSAIIMS (PMHAHCOB OTYET B MO3HIMUS “TpumoOuT cobcTBeHn akmmu’. [Ipe3
roguHaTa JlpyxectBoto e npumoomio 6053 Op cOOCTBEHH aKIIUH .

YupasJjenue

CwriacHo neiictBarius Thproecku 3akoH B bearapus, kbMm 31 nexemspu 2024 r., ,,Andena” A/l e
AKIIMOHEPHO JIPYKECTBO C €THOCTEIICHHA CHCTEMA Ha yIpaBIlicHHE.

HNudopmanus mo wia. 247, aua. 2 ot Tbpropckus 3aKoH:

KoM 31 nexkemBpu 2024 r. CbBETHT HA IMPEKTOPUTE CE CHCTOM OT CIEAHUTE YWICHOBE:

1. Murnena IlerkoBa IleneBa — Ilpeacenares na CJ1
VYyacTBa B ynpaBIeHUETO Ha CIEIHUTE IPYKECTBA WM KOOTIEPAIMH KaTO MPOKYPUCT, YIIPABUTE UITU
YJICH Ha ChBET :

"Anbena" AJl,

2 . Maprura IlerpoBa Tonoposa — 3am.npencenaren na CJJ

VY4acTBa B ynpaBJIeHHETO Ha CIIEAHUTE APYKECTBA HIIM KOOIIEPALIMH KaTO IPOKYPUCT, YIIPABUTEI MU
YJleH Ha CHBET :

“Anbena Xonmuar’AJl, "Andena" AJl, "3apasno Yupexnenue Meauka — Anbena" AJl, “MI]
Menuka-Anbena“ EAJl, “bsnara Jlaryna™ EAJl, “Tuxus kb1’ A/l

3. Kpacumup CraneB — Yien na CJ[; U3nbaHuTeneH 1upeKkTop Ha [[py:kecTBOTO
VY4yacTBa B yNpaBIEHHUETO Ha CIEAHUTE IPYKECTBA WIM KOOIEpALMH KaTO MPOKYPHUCT, YIIPABUTEI UITU

YJICH Ha CHBET :
“Anbena Xonmuur” AJl, "Anoena" AN, ,,En Hxu A” AJl.

[IpurexaBa moBede OT 25 Ha CTO OT KaluTaja B CIETHUTE JPY>KEeCTBa:
»EH Ixn A” AJl

Konconuoupan zoouwen 0oxknao 3a deiinocmma 31 oexemepu 2024 2.
50



4. Jlanuena Ilanosa IlerkoBa — Ynen na CJI
VYuyactBa B ynpaBieHueTo Ha «Anbenay AJl

5. llnamen I'oueB JIumutpos — Usien na CJ{

VYyacTBa B ynpaBIeHHETO Ha CIEIHUTE IPYKECTBA WM KOOTIEPAIIMH KAaTO MPOKYPHCT, YITPABUTEI HITH
YjIeH Ha CHBET .

»Anoera“AJl, Koonepamnus ,,Cuannkanaa Bzanmoszactpaxosarenda Koormeparus CuB3K.
Wsneaaurenen Jupexkrop Ha dpyxectBoto €: Kpacumup Beceannos Craues.

Kobm 31 nexemspu 2024 1. uwieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE, MpUTEkKaBaT 4 649 Op.akmuw,
kouto npenctapisBar 0.11 % ot karmmrana va J{pyxectBoro. Ha unenoBete Ha CbBeTa Ha IUPEKTOPUTE,
KaKTO W Ha BHUCIINS PHKOBOJIEH CHCTaB Ha JPYKECTBOTO HE Ca MPEOCTaBEHH OIIIMHA BBPXY IICHHU
KHIKa COOCTBEHOCT Ha J{pyKecTBOTO.

UneHoBere Ha ChBeTa Ha AUPEKTOPUTE MPHUTEKABAT CIETHHUA OpOH aKIWW OT KamuTaja Ha ,,AnoeHa”

AJl:

Bpoii akuuu % Bpoii akuuu %
HNme
M Kbm 31.12.2024 | 2KHHMOT 1 M 31.12.2023 aKIIm o1
KalnmuraJjia KaluTaJjaa

Kpacumup Becemros 489 0.011 489 0.011
CraneB
Maprura Iletposa 4160 0.097 4160 0.097
Tonopoa

Hauncnenure Bbp3Harpaxaenus npes3 2024 ronnHa Ha uneHoBeTe Ha CbBeTa Ha J[MpekTopuTE B
TOBA YHCJIO U TI0 JOTOBOPH 3a yIpaBJICHUE ca B pa3Mep Ha 849 Xuisiau JieBa, OT TAX HEW3IUIATEHU KbM
31.12.2024r - 54 xun. 1B.

Yaen Ha CbBeTa Ha JUPEKTOPUTE o01mo

BGN’000
Murnena [lerkoBa IleneBa 47
Kpacumup Becenuno Ctanen 381
Maprura [lerpoBa Togoposa 329
[Tnamen I'oues JlumuTpoB 47
Ju Bu koHCYNTHHT 22
Janwnena [Tanosa IleTkoBa 23
OO6u10 HaYNC/IeHne 32 TOANHATA 849

Msnnarenurte Bp3HarpaxaeHus mnpe3 2024 roguna Ha uieHoBeTe Ha CbBera Ha Jlupekropure B
TOBA YUCJIO | T10 IOTOBOPH 3a YIIPABJIICHHE ca B pa3Mep Ha 867 XIWISAIH JieBa.

JpyXecTBOTO HE NBDKHA CYMH 3a M3IUIANIAHE HA TMEHCHH, KOMIICHCAIIUN TPH ITICHCUOHUPAHE ITH
JpyTH o1o0HN 00e3IeTeHrs Ha WieHoBeTe Ha ChBeTa Ha TUPEKTOPHTE.

IIpe3 m3mmuanmata 2024 r. wienoBere Ha CbBeTa Ha OuUpeKTOpHTe Ha J[pyKecTBOTO wWiIn
CBBP3aHHM C TSIX JIMIA HE Ca CKIIIOUBAJIM JOTOBOPH 110 CMUCHII Ha Wil. 240 6 oT ThproBcKus 3aKOH.
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Jluna, HaToBapeHU ¢ 001110 ynpaB/ieHUe - ChCTAB HA OAUTHUSA KOMUTET Ha Ayioena AJl:
Mapus Hynesa

I'muka Mopnanora
SInko Kamenos

V. YHPABJEHUE HA ®PUHAHCOBUSA PUCK

[Ipu ocpmiecTBsIBaHE HA CBOSATA ACWHOCT, [ pymaTa e u3joxeHa Ha clieAHUTE (UHAHCOBU PHUCKOBE:

. KpenureH puck: Bb3MOXKHOCTTA UIBXKHUK Ja HE M3IUIATH 33IbJDKCHHETO CH — U3LSUIO WIH
YaCTUYHO — WM JAa HEe IO W3IUIaTH CBOEBPEMEHHO, MPEeIW3BUKBAaWKW MO TO3M Ha4yMH 3aryba 3a
I'pynara;

. JlukBunen puck: puckbT ['pymara mga HAMa WM J1a HE € B ChCTOSHHE Ja HabaBW MapW9IHH
CpeACTBa, KOraTo ca HeOOXOIMMH U MOpaay TOBA J1a CPELIHE TPYJHOCTH NMPH U3IMBIHEHUE HA CBOUTE
(DMHAHCOBH 3aIBIDKCHUS;

. [lazaper pucK: pUCKBT ompezeNieH (PMHAHCOB WHCTPYMEHT Aa MPEThPIH KOJIEOaHHWS IO
OTHOIIIEHWE Ha CIpaBeMBaTa CTOMHOCT WJIM Ha OBJEIIWTe MapuyHH TOTOLM B pe3ylnTaT Ha
KoyieOaHusl Ha Ma3apHHUTE IeHH. BebimHocT ['pynara e u3nokeHa Ha TPU KOMIIOHEHTa Ha Ma3apHUs
PpHCK:

- JIuxBeH puck;

- Banyren puck;

- Puck ot IMpoMsAHa B ICHATa Ha cOOCTBEHHMST KalluTall.

3a edexTHBHO ympaBieHHE Ha Te3u pHcKoBe, CbBeTa Ha JUPEKTOPUTE € OJOOPWIT CIEeHUPUIHU
CTpaTeruu 3a MCHUIKMBHT Ha (I)I/IH&HCOBI/ISI PUCK, KOUTO €Ca B CbOTBCTCTBUC C KOPIIOPATUBHUTE LICIIN.
OCHOBHHTE HACOKH Ha Te3H CTpaTeruu OINpPCACTAT KPATKOCPOUHUTEC K ABJITOCPOUYHHUTE LCIU U
NeiCTBHSI, KOUTO TPsOBa Ja ce MpeArnpHeMar, 3a Jla Ce yNpaBisiBaT (MHAHCOBUTE PHUCKOBE, MpeX
KOUTO € u3npaseHa ['pymnara.

OCHOBHHTE HACOKH Ha MTOJIUTHUKATA [0 OTHOIIICHNE Ha (PMHAHCOBUTE PHCKOBE Ca CICTHUTE:

* MuHMMH3UPAHE HA JTUXBEHUS PUCK, BATyTHUS PUCK U LICHOBUS PUCK 32 BCUUKHU BUJOBE CICIKU;

* MakcuMmanHO M3MOJI3BaHE HA ,,6CTECTBEHOTO XEIKUpaHE”, MPU KOETO B MAaKCHUMAalHAa Bb3MOXKHA
CTETIeH Ce 3ajlara Ha eCTECTBEHOTO MPUXBallaHe Ha MPOAaXOHU, pa3XoaH, JbIDKUMUA CYMU U B3EMaHUS,
MIPEU3YHCICHN B ChOTBETHATA BayTa, BCJIEJACTBHE Ha KOETO C€ Hajara IpujaraHe Ha CTpaTerMu Ha
XeIKHpaHe caMo 3a cainjara B npeBuuieHue. Cbllarta cTpaTerus ce Mpuiara U o OTHOILIEHUE Ha
JINXBCHUA PUCK;

* BHenpsBaHe Ha JepUBATUBU WIH JAPYTH TOAOOHW HMHCTPYMEHTH CJIMHCTBEHO 3a IENUTe Ha
XeIKUPaAHE;

* Bcnukn neiHOCTH TO ynpaBieHHe Ha (PMHAHCOBHSI PUCK CE€ OCHINECTBSIBAT W KOHTPOIMpAT Ha
HEHTPAJIHO HUBO,

* Bcuuku gedHOCTH TO yIpaBlieHWe Ha (UHAHCOBUSI PUCK C€ OCBINECTBSBAT Ha pa3yMHa H
MOCIIeZI0BAaTEIHA OCHOBA U TIPH CTIa3BaHe Ha Hal-oOpHTe ma3apHU MPAKTHKH.

I'pynara mosxe 1a WHBECTHpA B aKLWHU WK APYTH MOJOOHU HHCTPYMEHTH CaMo B CITydai, ue e HaJuIe
BpEMEHHA JOIBIHNUTENHA JIMKBHIHOCT, KAaTO 32 BCHYKH MOJOOHH CIIEJIKH € HEOOXOAMMO pa3periecHre
ot CpBeTa Ha JUPEKTOPUTE.

[lo-momy ca omucaHM pa3IMYHUTE BUAOBE pPHCKOBE Ha KOWTO € WU3JOXKEeHa ['pymata mnpu
OCBIICCTBIABAHEC Ha THPIrOBCKUTEC " Or€paln KaKTO W BB3NPUCTHAT IMOAXOA IIPU YIIPABJICHUETO Ha
T€3H PUCKOBE.

Baayrten puck
I'pynata He € U310K€Ha Ha CBIIECTBEH BAJIYTEH PUCK, 3alL[0TO OCHOBHO HEMHUTE ONepaluy U CAEIKU
ca ICHOMHHHUPaHHU B OBJITapCKH JieBa H/WJIH €BPO, TOKOJIKOTO MOCIETHOTO € ¢ QUKCUPaH KypC CIIPSIMO
JIeBa I10 3aKOH.
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IlenoBu puck

LlenoBara momuTHka € (QYHKOUS OT ciemHuTe (GaKTOpH — CTPYKTypa Ha pa3xoAwTe, IIeHH Ha
KOHKYPEHTH U TMOKyINaTelHa BH3MOXKHOCT Ha MOTPEOUTENHTE, PEryliaTOpHH pexumu. ['pymara
mpwiara T'bBKaBa (PUPMEHA CTpaTerusi ¢ IeJl MOAMbpKaHE HA ONTHMATHO HHBO Ha Pa3XOJHTE,
pasmpsBaHe Ha HOMEHKJIATypaTa Ha NPOAYKTUTE W YCIYTHTE W TOAAbp)KaHe Ha MazapHU U
KOHKYPEHTHU IICHOBH PaBHUIIA.

Kpeauren puck

KpeauTHusT pUCK € OCHOBHO PUCKBT, IPU KOUTO KIMEHTUTE M IPYrUTe KOHTpareHTW Ha I'pymara
HsMa J1a ObJaT B ChCTOSIHUE JIa U3IUIATAT M3ILUIO U B O0OMYaiHO MPEIBUACHUTE CPOKOBE NBIKAMUTE
OT TAX CYMH I10 3a€MH, ThPrOBCKU U APYTH B3€MaHUSL.

OcHoBHHTE (PHHAHCOBHM aKTWBU HA | 'pyrara, HOCHTENH Ha KPEAWTEH PUCK ca MapU4YHHU CPENCTBA B
0aHKOBHM CMETKH (TEKYIIH ACIO3UTH), B3EMaHUs IO MPEIOCTABCHU 3aCMH, B3EMaHHUS OT KIUCHTU U
JIPYyTd KPaTKOCPOUHH B3€MaHUSL.

3a orpaHnYaBaHe Ha KPEAUTHUS PUCK IO TEKYIIW M CPOYHU JCTIO3UTH B OaHKH, [ pymaTa e Bp3mpuena
MOJINTHKA JIa paslpe/ieNsi 1 WHBECTHpPa CBOOOJHHUTE CH MApUYHH CPEJCTBA B PasNUYHU (PMHAHCOBU
HWHCTUTYIIUM B Bbarapus, ¢ BUCOKa pemyTallus 1 J0Ka3aH CTaOUITUTET.

I'pynata He mpenocTaBs KpeAMTHH NEPUOAU HA KIUEHTUTE CU. ['oiiMa 4acT OT TYypUCTUUYECKUTE
YCIYTM M HAEMHTE c€ Ipelrviaiar. I'pynaTta npenocTaBs 3aéMU OCHOBHO Ha CBbP3aHU JIMLA, KaTo ce
M3UCKBAT U CHOTBETHUTE 00€3IeUeHrs — 3aliCH Ha 3aIllOBE W/WIM WUIIOTEKH HAa HEABIIKAMHU UMOTH B
3aBUCMMOCT OT B3aMMOOTHolIeHusiTa Ha Ipymara c guuata. B I'pynata HsMa 3HauyuTenHa
KOHIICHTpAIMs Ha KpeAUTEH PUCK. PEKOBOICTBOTO HE 0YaKBa 3aryOw, B CIIEICTBIE HA HEM3MbIHEHUE Ha
3aIbJDKEHUATA HA CBOUTE KOHTpareHTu. I pynara uMa u3rpajieHa nojIuTUKa, KOsITO OrpaHryvaBa pasMepa
Ha KpEeIWTHATa SKCIO3MIMSA KbM OTICIHA (PMHAHCOBA MHCTUTYIMS. MakcHUMaaHaTa eKCIO3WIMS Ha
KpeUTeH PUCK € OajaHcoBaTa CTOWHOCT Ha ()MHAHCOBHUTE aKTHBH.

JIMKBUJEH PUCK

JIMKBUIHUAT PUCK ce W3pa3siBa B HEraTMBHAaTa cuTyauus [pynara na He ObAe B CHCTOSHHUE A2
nocpeiiHe 0e3yCIOBHO BCHYKM CBOM 3aJbJDKEHHUs CBIJIACHO TEXHMS Nauex. 15 mpoBexna
KOHCEpPBAaTHBHA IIOJUTUKA 0 YINPABICHUE HA JIMKBUIAHOCTTA, 4Ype3 KOSTO MOCTOSHHO IOAIBPKA
ONTUMAJICH JIMKBUJEH 3amac MapuyHM CpeJCcTBa 3a Jo0pa CHOCOOHOCT Ha (UHAHCHUpaHE Ha
CTOIAHCKAaTa CU JAEeHHOCT. TeKyIlo MaTypuTEThT U CBOEBPEMEHHOTO OCBIIECTBSIBAHE Ha IUIAIIAHUATA
ce cieid OT (PMHAHCOBHSA OTJIEN KaTo ce MOJIbpiKa eXeJHeBHA WHPOPMAIUS 33 HATWYHUTE TApUIHU
CpeICTBa M MpPEACTOSAINUTE IUIAlfaHus. 3a CBOOOJHHUTE CpEACTBA €€ OOMHCIS KPaTKOCPOUHO
WHBECTUPAHE NIPH Hai-100pH JIMXBEHN paBHUILA.

Puck Ha TUXBEHO-00BBP3aHUTE MAPUYHUTE MOTOIH

JluxBeHuAT puck 3a ['pynara Bb3HHMKBA OT IOJYYCHHTE JBJITOCPOYHH 3a€MHU. 3a€MHUTE C ILIaBaIld
JIUXBEHU MPOIICHTH n3marar ['pynara Ha JUXBEH PHUCK, CBbP3aH ¢ H3MECHEHHE Ha OBICIIUTE TAPUIHUTE
norony. 3aeMuTe ¢ (QUKCHpPAHH JIMXBEHU MPOLEHTH M3narar ['pyrnara Ha JHMXBEH PUCK, CBBP3aH C
KoJieOaHus TIpH OBJCHIO0 ONpEACIITHE Ha CIpPaBEIJIMBH CTOMHOCTH. 3a Ja XEIDKUpa Te3U PHUCKOBE,
['pymnara u3non3pa qepuBaTHUBH | APYTU XEDKUPAIIA HHCTPYMEHTH - Xe/DKHpaHe Ha TTApUYCH MOTOK.
[NomuTukara Ha ['pymaTta € ma CKIIIOYBa JOTOBOPU 3a 3a€M INPU JIMXBEH MPOIEHT, (QUKCHpaH KbM
Ma3apHUS U EKCTIO3UIHTE CE CIIS/IAT PETyIISPHO.

HanmunoctuTte mo Oe3cpoyHM NEMO3UTH B OAHKOBH CMETKU CE€ OJHMXBSBAaT Ha 0aza Ha O(UIIMAIHO
00siBeHNTE (PUKCHpaHU JTUXBEHW HHBA OT ChOTBETHATAa 0aHKA W MPUXOAMUTE OT TSIX Ca HECHIIECCTBEHH
o pasMmep. JInxBeHn HHWBA MO TO3W THUII JCIIO3UTU HE Ca NUPEKTHO 06B’bp33HI/I C Ma3apHu JMXBCHU
HMHJCKCH HO CBIICBPEMEHHO Morar ja ObJaT €IHOCTPAHHO MPOMEHEHH OT OaHKaTa-KOHTPAareHT B
CJIEJICTBHE HAa MPOMEHUTE Ha masapa. [lopaam ToBa Te3u IETMO3UTH ca TPETHUPAHU KAaTO (DMHAHCOBH
AKTHUBHU C IIPOMCHJIUB JINXBEH ITPOLICHT.

PovkoBomcTBoTO Ha ['pynara Tekymio HaOJl0aBa W aHAJIM3Upa HEroBaTa  ©KCIIO3UIUS CIPSMO
IIPOMEHUTE B JIMXBEHUTE paBHUINA. [lopaan HaMMYMEeTO Ha M3BECTHA KOHIICHTPAIIMS HA JIMXBEH PHCK
Ce CHMYJIMpPAT pa3lIM4HU ClEHApUH Ha peHrHaHCUpaHe, MMOJHOBSBAHE HA CHIIECTBYBAIIU TO3UIIUH,
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aNTepHATUBHO (MHAHCHUpaHe W xemkupane. Ha 0aza Tesn creHapuu ce m3MmepBa U edeKTra BHPXY
(UHAHCOBHS pe3yNTaT U COOCTBCHHUS KAITMTAI TIPU MPOMSIHA Ha JIMXBEHHUS TIPOIICHT.

YnpasJieHne Ha KANMTAJTOBHS PUCK

C ympasneHueTo Ha KanuTaja ['pynata nenu aa cb3naBa U HOAABPXKA BE3MOKHOCTH Ja IMIPOABIDKH 1a
(YHKIMOHMpA KaTo JAEHCTBAIIO NpPEANpPHATHE M Ja OCHTYpsiBa ChOTBETHAaTa BB3BPBIIAEMOCT Ha
WHBECTUPAHUTE CPEACTBA HA COOCTBEHHKA M CTOIAHCKH TMOJ3U HA JPYTUTE 3aMHTEPECOBAHM JIMLA U
Y4acTHHULY B HETOBHSI OM3HEC.

I'pynata ynpasnsiBa KanuTaaoBaTa CU CTPYKTypa M NpaBU KOPEKLHUH B HEs C OIJie]l Ha IPOMEHUTE B
MKOHOMHYECKHUTE YCIOBHA. 3a MOANbpXKaHEe WIM KOpUTHpaHE Ha KaluTajloBaTa CTpykTypa I'pymara
MOJKE J1a KOPUTupa IUIAIIAHETO Ha AMBUICHTH Ha aKIMOHEPUTE, Bb3BPBILAEMOCTTA BbPXY KalMTasa
Ha aKIMOHEPUTE UM €MHCHUSTAa HAa HOBU aKIHH.

[Ipe3 romunute, npuxmouBamy Ha 31 mekemBpu 2024 1. u 31 nexemBpu 2023 T. HAMa NPOMEHHU B
LIEeUTE, TOJIUTHKATA WK MPOIIECUTE 32 YIIpaBJICHUE Ha KaluTaIa.

I'pymara xoHTpoJdmpa KamuTana Ha 0a3a Ha KOS(QHUIMEHT Ha 3aJIBKHSIOCT. To3u KoedIUeHT ce
M3YMCIsIBa KAaTO HETHHUS OBJAr c€ pas3lenu Ha oOmus KamuTaia. HeTHHs BT ce M3YuCIiisiBa KaTro OT
o0muTe 3aeMu (BKJIFOYBAIIM ,, TCKYIIIM U HETCKYIH 3aeMHU”’, KAKTO Ca MOKa3aHH B KOHCOJUIUPAHUSI
OT4eT 3a (PMHAHCOBOTO CBHCTOSHHE) C€ MPHCIAAHAT MApuUTe W MAPUYHHATE eKBUBAIEHTH. OOmuAT
KaIlluTajl ce M3YUCIIsABA KaTo ,,cOOCTBEHMS KalUTal , KAKTO € MOKa3aH B KOHCOJIMIOMPAHHUSA OTYET 3a
(DMHAHCOBOTO CHCTOSIHHE, C€ ChOepe ¢ HETHUS JIBIIT.

Hupara Ha 3a10BXHSUIOCT KbM 31 IEKEMBpHU Ca KakTO CleJBa:

2024 2023

BGN’000 BGN’000

OO61110 3aeMH U JTU3UHT 64 810 78 863
HamajieHu ¢ MapuyHM CPeICTBA M MAPUYHHN EKBUBAJIEHTH (9 156) (11 596)
Herten abar 55 654 67 267
O0110 COOCTBEH KAITUTAJ 478 353 471 821
0010 KanuTaJj 534 007 539 088
CpoTHOILIEHHE HA 3a1JTbKHIAJIOCT 10,42% 12,48%

V. NINPEABUXJIAHO PA3BUTHUE HA ,L,AJIBEHA” Al WU HEI'OBUTE JBbIIEPHU

JAPYXKECTBA

IIpe3 2025 roamHa pPHKOBOACTBOTO HA ['pymara o4yakBa NOCTUTaHE HA WKOHOMHUYECKH H

q)HHaHCOB PE3YITAT B CbOTBETCTBUC C UHTCPCCUTE HA aKIIMOHCPUTE.

PBKOBOJCTBOTO TIpaBM CBOWTE TMPEANONOKECHHS 3a pa3BuTHe Ha [pymara Ha 06aza
nH(pIanuoHHUTE Mpotiec B crpaHara u ENII, kakTo 1 Ha 06a3a nmuxBeHarta nmoautnka Ha HanmnanaaTta

OaHKa.

Crparermsata 3a 2025r € nma ce ONTHMH3UpPAT Pa3XOAWTE, NpeANpHeMaHe HAa MEpPKH 3a
yBEJIMYaBaHEe Ha TNPUXOAWTE W IOCTUTAaHE Ha TMO-M00Bp (PUHAHCOB pE3yNTaT, KaToO C€ OTYHTa
HETaTUBHOTO BJIMSIHUE Ha CJI0XHATa KbM MOMEHTA I'eOIOJIMTHIECKa 00CTAaHOBKA.

V1. BAJKHU HAYYHMU U3CJIEABAHUS U PASPABOTKH

Heiinoctra Ha I'pyna ,,Anbena” AJl He e cBbp3aHa NPSKO C M3BBPIIBAHETO HA HAYYHH

W3CIIeIBAHUS U Pa3pabOTKH.
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VIil. OTTOBOPHOCTHU HA PBKOBOACTBOTO

Cnopen 6b1rapckoTo 3aKOHOAATEICTBO PBKOBOJCTBOTO CIIE/BA J1a M3rOTBs (PMHAHCOB OTYET
3a BCsika (DMHAHCOBA TOIMHA, KOWTO J1a laBa BAPHA M YECTHA MpEACTaBa 3a ChCTOSIHUETO Ha [ pymara
KBbM Kpasi Ha TOAMHATAa U HEWHUTE (PMHAHCOBU pPe3yiTaTH. PHKOBOICTBOTO € M3rOTBUIIO NMPHIIOKEHHUS
TYK ()MHAHCOB OTYET B CHOTBETCTBHE ¢ MeXIyHapoAHUTE CTaHAAapTH 3a puHaHCOBH oTueTH (MCDO),
IIpUETH OT EBPOIIEHCKUS CBIO3.

PBKOBONCTBOTO MOTBBpPXkAABa, Y€ € MpPHIArano IOCIEeIO0BaTeNHO aJcKBaTHA CYETOBOJHA
MTOJINTHKA.

PBKOBOACTBOTO CBINO Taka MOTBBPXKAABa, Ye C€ € MpHUIbpKano KbM JeicTtBamute MCOO,
KaTo (PMHAHCOBUTE OTYETH Ca M3TOTBEHM Ha MIPUHIMIA HAa AEHCTBALIOTO IPEAIIPUSATHE.

PBKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJEHE HAa CYETOBOJHHUTE PETHUCTPH, 3a
LEeJIeChOOPa3HOTO YIPaBICHUE HAa AKTUBUTE W 3a MpEINpUEMaHeTO Ha HEOOXOIWMHTE MEpKU 3a
M305TrBaHETO U OTKPUBAHETO HA €BEHTYAJIHHU 3JI0YIIOTPEOH U APYTH HEPEIHOCTH.

VIII. Uadopmanus no npuno:xkenne punoxenne Ne 2 kpM wit. 10, . 1, wa. 11, 1. 1, wa. 21, 1. 1,
OYKBa ,.a" M T. 2, 0VYKBa ,,2" HAPEJABA Ne 2 ot 09.11.2021 r. 32 TLPBOHAYAJIHO U MOCJIEIBAIIO

PasKpyuBaHe HA HHQOQM&QI/IH npu H!ﬁﬂ](l'll-lo npeajaraie Ha HEHHW KHUYKA U 10ITYCKAHEe HA

HCHHHM KHHKA /10 THProBus HA pEervJMpaH mnasap

1. Nudopmanusi, AageHa B CTOMHOCTHO M KOJMYECTBEHO H3PaKeHHEe OTHOCHO
OCHOBHHUTE KaTeropuu CTOKH, NPOAYKTH W/WIM TNPEIOCTABEHH YCIYIH, C I0COYBaHe
HA TeXHUA [JsJ1 B IMPUXOAHTe OT MPOAaKOM HA eMHTEHTAa KaTo WAJ0 M NpPOMEHHTe,
HACTBHIMWJIM Npe3 0TYeTHATA GUHAHCOBA rOANHA.

OcHoBHHMTE TpUXOAM Ha ['pymara ca OT MpemIaraHeTo Ha 3aBbPIICH TYPUCTUYCCKU
MPOJYKT, HH(pOpMaI¥sl, 32 KOUTO ¢ mocodena B pazzaen Il. T. 2..1.

2. HNudopmanusi OTHOCHO NPUXOAMTE, Ppa3npedejeHd MO0 OTAeJHUTE KATeropuu
AedHOCTH, BHTPEIIHM W BBHIIHM MNa3apd, KakTo M HHpopManus 3a H3TOYHULIMTE 3a
cHa0asiBaHe ¢ MaTepHajM, Heo0XOQMUMH 32  NPOM3BOACTBOTO HAa  CTOKH WM
NPeOCTABSHETO HAa YCJIYIM C OTpa3siBaHe CTENEeHTAa Ha 3aBHCHMOCT 10 OTHOLIEHHe Ha
BCEKH  OTAeJIeH TMpoAaBad MM KynmyBad/morpe0uTes, Karo B  ciay4yad, d4e
OTHOCUTEJHUAT JAJ HAa HAKOH oT TAX HaaxBbpias 10 Ha cTO0 oOT pa3xogute WJIH
NpuxoAuTe OT MNpoaa:kdu, ce mnpegocrapsa HHGopMaUusi 3a BCAKO JIMIEe MOOTAENHO, 3a
HEroBus IsiJ1 B POAAKOUTE WM MOKYNKUTE U BPb3KUTE My € eMHTEHTA.

Wudopmaliius 0THOCHO MPUXOJMTE MO KITFOYOBH Ma3apu € nocoveHa B pazzaen Il. 1.2.1.

3. HWudopmanus 3a CKIIOYEHH ChINECTBEHHU CIEJIKH.

[Ipe3 otuerHara 2024r. He ca OTYETEHW CHINECTBEHH CHEIKH Pa3IMYHH OT OoOWYaifHaTa
JeHocT Ha ['pymnara.
4, Nndopmanusi OTHOCHO CAEJIKHUTE, CKJIKYEHM MexJAy eMUTEeHTa U CBbpP3aHHu
JIUIA, TPe3 OTYEeTHHUSI MEPUOd, NPeNI0KeHHs 3a CKJIYBAHE HA TaKHUBa CAEJIKH, KaKTO
U CIEJKH, KOUTO ca H3BbH OOHYaAHATA MY JAeHHOCT WM CBHIIECTBEHO Ce€ OTKJOHABAT
OT MAa3apHUTE YCJIOBHS, MO0 KOUTO EMHTEHTbT WJIH HEroBo [bIIEPHO [JPYKeCTBO €
CTPaHAa ¢ TMOCOYBAHE HA CTOMHHOCTTAa Ha CIeJKHTe, XapaKTepa HAa CBbP3aHOCTTa M
Besika uHGopManus, Heo0XoauMa 3a OIeHKA Ha Bb3AeHCTBHETO BbPXY (PUHAHCOBOTO
CHLCTOSTHHE HA EeMHUTEHTA

OchbITeCTBEHH ca CIEAHUTE CICIKH ChC CBBbpP3aHM JuIa Ha ['pymara 3a 2024r.:
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IHoxynku oT CBbpP3aHHU JIHIA 2024 2023
BGN’000 BGN’000
Bbpsict I ALl 274 441
O0wo 274 441
BunoBe NOKynKH oT CBbP3aHM JIMIA 2024 2023
BGN’000 BGN’000
Iloxynka Ha cTokH, MaTepuanu, JMA 274 441
O0wo 274 441

Craenkute MEXIy CBbP3aHHM JIMLA 32 IPEJOCTABEHU 3a€MHU Ca IIOCOYEHH 10-Haony B T.8 U T.9
Ha paznen VIII.

[Ipe3 2024 r. He ca CKIIIOYBAHU CAETKHA, KOUTO Ca W3BBbH oOWYaiiHaTa JeHHOCT Ha
JPY>KECTBOTO WJIM CBILICCTBEHO CE€ OTKJIOHSIBAT OT MA3apHUTE YCJIOBHS, [0 KOUTO E€MHUTEHTBT WU
HETOBO JBIICPHO JPY>KECTBO € CTpaHa.

5. HNudopmanuss 3a cbOMTHA M NOKa3aTeJd ¢ HeoOMYaeH 3a eMHMTEHTa Xapakrep,
HMAlld CbIIECTBEHO BJHSIHUE BbPXY /AEHHOCTTA MYy, U peaJu3MpaHUTe OT HEro MPUXOIH
U M3BBPIIEHH Pa3X0du; OlEHKA HAa BJIUSHHUETO MM BBPXYy pe3yJTaTHTEe Mpe3 TeKylara
roAuHa.
Hsma napopManus 3a TakuBa CACTKH.
6. Nudopmanua 3a caeJxkw, BoOJAeHH M3BBHOATAHCOBO - XapakTep W OuW3Hec e,
nocoyBaHe (UHAHCOBOTO Bb3/IeiiCTBHE HAa CHEJKUTE BbPXY /AeHOCTTa, aK0 PHUCKBT H
NOJI3UTEe OT Te3H CAEJKH €a CbLIeCTBEHH 32 €MHTEHTAa M aKO0 pPa3KpPHBaHETO Ha Ta3M
uHopManus e ChIIECTBEHO 32 OLIEHKATA HA (PUHAHCOBOTO CHCTOSIHHE HA eMHUTEHTA.
Hsma nadopmanus 3a TakuBa CAETIKH.
7. HNudopmanus 3a a5JI0BM y4acTHMsl HA €MHUTEHTA, 32 OCHOBHUTE MY HHBECTHLUHU
B CTpPaHaTa M B 4YykOMHa (B LEHHHM KHU)KA, (PUHAHCOBM HHCTPYMEHTH, HeMATEPHUATHH
AKTHBH M HEABHKHMH HMOTH), KAKTO M HHBECTHLUHHTE B /ISJI0BH LEHHHM KHHKA HM3BBH
HEroBaTa MKOHOMHYECKA Ipyna NpeInpuUsiTHS MO CMHCHJA HA 3aKoHA 3a CYETOBOJACTBOTO M
W3TOYHHMIUTEe/HAYNHNTE HA (PUHAHCHPaHe.
JAb1epHM NpeANpPUSTHS] PperHCTPUPAHU B TIpolieHT Ha HHBeCTHIMSIT
cTpaHaTa:
31.JdexemBpu.24 31./lexemBpu.23

MenunuHcky neHTsp Meanka Anbena EAJ] —

100 100
K.K. AnbeHa
Crnenuanu3upana 60JHULA 32 peXaOMIUTaLHS 100 100
Menuka Anoerna EOO/] — k.x. Anbena
Anbena typ EAJl — k.x. AnGeHa 100 100
IMpumopcko kay6 EAJ] - rp.Ilpumopcko 100 100
Anda xoncynt 2000 EOO/] 100 100
Bbsnarta maryna EAJL - c.Tomona, o6muHa

100 100
Kasapna
Wnrepckait ALl — c. JlecnoBo, Enun [lenun 99.99 99.99
BopnocHaOnsBane u kananu3zamus YepHo Mope 100 100
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EOO/I

WUnnc AJl - rp. Bapna 98.06 98.06
AnbGena aBToTpanc A/l - k.k. Anbena 98.23 98.23
Exoarpo AJl — k.x. AnOeHa 97.70 97.70
Exoctpoit Al — rp.Jo6puy 67 67
Tuxus kb1 AJl — rp.bamank 75 75
Iepneryym Moobune bI' AJ] — k.x. AnbeHa 45.04 45.04
JAb1epHu npeanpusaTHs PerucTPMPaHu B Yy KOUHa: IIpoueHT HA MHBECTULIUATA

31.JexemBpu.2024 31.JexemBpn.2023

Busut bearapus EOO/] — PymbHUS 100 100
®namunro Typc EOO/] — I'epmanus 100 100
JAbuiepun npennpusitusi Ha J{biiepHuTe ApyKecTBa: IIpoueHT HA HHBECTHLHSATA
31 nexemBpu 2024 31 nexkemBpu 2023
AxtuB CUIT OO/ - npuiepHo ApY>KECTBO Ha - 67
Exoctpoii AJ]

HpyxectBoto AkTiB CUIT OO/ ce Bnst B Exoctpoit A/l

HpyxectBo [Ipumopcko knyd EAJl e my6Gmuyno, chriacHo 3akoHa 3a MyOJIMYHO TpejajiaraHe Ha
IOE€HHU KHHKa H € BIIMCAHO B PeFHCT’bpa Ha HY6J'II/I‘IHI/ITC JAPYXKECTBAa BOACH OT Komucusara mo
(bMHAHCOB HAI30D.

AcoUMMpaHM NPeANPUSITHS PErHCTPUPAHU B CTpaHaTa: Ipouent na
HHBECTHIMATA

31 nexemBpu 2024 31 nexemepu 2023
3npaBHo yupexaeHne Mennka Andena A/l 49 49
Bpsict J1 A/l 45.90 45.90

Nudopmarust OTHOCHO HHBECTUITUHTE HA JIPYKECTBOTO B HEMATEPUAITHU aKTUBU M HEABMKUMHU UMOTH
€ IMOocCoueHa B nOpuioxeHus “VIMOTH, MaIlMHU CBHOPBHKEHUS W HEMaTEpUAIHU AKTUBU
“NuBecTrninoHHn uMoTh” B [onuiiHus GUHAHCOB OTYET.

8. Hudopmauusi OTHOCHO CKJIIOYEHHTEe OT €MHTEHTa, OT HEroBO JBIIEPHO
JAPYKeCTBO WM [PY:KeCTBO Maiika, B Ka4eCTBOTO MM Ha 32eMOINOJIY4YaTesH, [I0rOBOPH
3a 3aeM ¢ MOCOYBAaHEe HA YCJOBHATA MO TAX, BKJIKYUTEIHO HA KpaillHUTe CpPOKOBe 3a
W3IUIaliaHe, KaKTo W wuHpopMamus 3a TMpeJoCTABEHM TapaHUMM W ToOeMaHe Ha
3a0bJI;KeHAS.

3anbmKeHUsITa 110 3aeMu Ha ['pymara ca Mmoco4eHr B MPUIOKEHUATA KbM TOUIIEH (DMHAHCOB
oTueT B T.12 — HeTekylu 3a1bJKEHUS 10 32€MU U JIM3UHT'OBU A0TOBOPH U T.17 - Tekymu nacusu.

[Ipe3 2024r [IpyxectBoTo Maiika Andoena AJl He e IpeAoCTaBsIIO 3a€MH Ha IBIIEPHHUTE
CH JIpy>KeCTBa
9. HNudopmanus 3a OTHYCHATUTE OT €eMUTEHT WM OT TeXHHU ABIIEPHHU APY:KeCTBA 3aeMH,
NpeaoCcTABsIHE HA TAaPAaHIUM WJIM MOeMaHe HAa 3aIbJ/LKEHUsl 00110 KbM €IHO JuIle UJIH HEroBO
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ABUIEPHO JAPY’KECTBO, BKJIOYHUTEJIHO W HAa CBBP3aHM JIMIA € MOCOYBaHe HA HMeHAa WJIH
HaumeHoBanve U EUK Ha Jmuero, xapakrepa Ha B3aMMOOTHOLUICHUSITA MEKAY €MUTEHT WJIM
TeXHHUTE TbIIEPHH JPYKECTBA H JIMIETO 32eMONOJIy4YaTell, pa3Mep Ha HeM3IJIaTeHATA TJIaBHHUIIA,
JINXBEH MPOIEHT, aTa HA CKJIKYBAHE HA JI0rOBOPAa, KpPaeH CPOK HA MoracsiBaHe, pasMep Ha
10eTo 3abJKeHHne, ceupUYHH YCI0BHUsI, PA3JIMYHU OT MOCOYEHUTE B Ta3u pa3nopenda, KakTo
W [eJITA 32 KOATO ¢a OTIYCHATH, B CJIy4aii 4ye ca CKJII0YEHH KATO [eJIeBH.

Ilpez 2024e. ,, Anbena“All 6 xkauecmeomo Ha 3aeMONOAYHAMEN CKIOYU CleOHUme
002060pU 34 30eM:

3aeMm ot «Tuxus kp1» Al Ha «Anbena»AJl B pazmep Ha 2 000 000 nB.
- moracsgBane. 10 2024 r.;

- IMXBEH ITPOLICHT 3a PEIOBHA IIABHMIIA. OIIPEACIICH IPOIICHT

- oOe3meueHue: HeoOe3MmeyueH.

-I6ar K6M 31.12.20241 — 0.00 nB.

3aem ot «Anbena Typ» A/l Ha «AnbenanA/l B pazmep Ha 2 000 000 eBpo.
- moracsgBane: 10 2027 r.;
- TMXBEH MPOIICHT 3a PEIOBHA ITABHUIIA: OMPEACICH MPOIICHT
- 00e3neyeHue: HeoOe3MeUeH.
-eir kbM 31.12.2024r o 3aemu — 1 300 000 eBpo.

Ilpez 2024 2. ,,Anbena“AJl cmana eapaum 6 noiza Ha mpemu CMpPAHU OM UMEMO Ha
OvlyepHume cu OpyHcecmea Kakmo cieosa:

bankoBa rapanmnms n3nagesa ot umeTo Ha ,,IHTepckaii“AJl B mom3a Ha AreHus MuTHUIH
- cpok -30.06.2025r.
- cyma — 59 760.0018

bankoBu rapanuus uznaaeHa ot uMeTo Ha ,,Exko arpo“A/l B mon3a Ha J{® 3emenenue
*- cpok - 30.04.2025
- cyma — 68 410.0718

*- cpok — 15.12.2025r.

- cyma — 84 632.761B
10. Hudpopmanusa 3a U3N0A3BAHETO Ha CpPeACTBATa OT M3BbpPIIEHA HOBA eMHCHUS
LeHHHM KHUKA NIpe3 0TYeTHUS MepHo.

[Ipe3 2024 r. HAMa U3BBpIIIEHA EMUCHS HA IIEHHU KHIKA.

11. Ananu3 Ha CHOTHOIIEHHETO MeKAY NOCTUTHATHTEe (HHAHCOBH  Pe3yJTATH,
oTpazeHd BbB (UHAHCOBUS OT4YeT 3a (UHAHCOBATA TIOAUHA, M IMO-PaHO NYOJUKYBAHU
MPOTHO3M 32 Te3! pe3yJITATH.

B nyGnukyBaHusi mpenBapuTesieH KOHCONUAWPAaH (PUHAHCOB OTYET IMOCOYCHHAT HETEH
¢uHaHCOB pe3ynTar e nevyanda 7862 xui. jB. Pa3nukuTe npon3THUaT OCHOBHO OT KOHCOJIHIAIMOHHU
MPOIIETyPH U TIPEOIICHKH.

12. AHanu3 W ONEHKAa Ha TOJUTHKATA OTHOCHO YNpPaBJEeHHETO Ha (UHAHCOBHTE
pecypcu ¢ IOCOYBAHE HAa Bb3MOKHOCTUTE 3a 00CJAy:)KBaHe Ha 3aJbJLKCHHMATA,
€BEeHTYAJIHUTE 3aljaXu W MepPKH, KOUTO eMHUTEHTHT € TMpeanpue] WINM TMpPeAcTon Aa
NpeAnpueMe ¢ Orjiex OTCTPAHABAHETO UM.
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[lomutnkata wa ['pymara ,,AnmbGeHa” OTHOCHO YIpaBlieHHETO Ha (DMHAHCOBHTE PECypCH €
HacoYeHa KbM MHBECTHPAaHE Ha CBOOOJHUTE TaKMBAa B ONTHMHU3UpPAHE W MOJ0OpsSIBaHE Ka4ecTBOTO Ha
MpeIjaraHuTe TYPUCTUYCCKH YCIyrH. Ta3W TMOJNIMTHMKA € HacoueHa ¥ KbM HWHBECTHPAHE B
MPEeNNpUsITUATa OT WKOHOMHYECKaTa rpymna ,,Al0eHa” ¢ Ie pealu3upaHe Ha HWHBECTUI[MOHHA
BB3BPBIIAEMOCT B JIBITOCPOUCH TIIaH.

I'pymara o0ciy»kKBa BCUUKU 3aIb/DKCHUS B TIPEJBUIACHUTE OT 3aKOHA CPOKOBE M JIOTOBOPCHUTE
TakvBa C KOHTParcHTH, Taka 4Ye HsAMAa €BEHTYaJHH 3aIUIaxH, 32 KOUTO Jia CE MPEABIDKIAT MEPKH 3a
OTCTPAHIBAHETO UM.

13. OmeHka HAa BB3MOKHOCTHTE 3a peaju3anusi HA WHBECTHIMOHHHTE HaMepPeHUs
¢ MocoYBaHe Ha pa3Mepa Ha pa3noJjiaraeMuTe CpeIcTBa U OTpa3sBaHe HA Bb3MOKHHUTE
NPOMEHM B CTPYKTYpaTa Ha GUHAHCHPAHe HA Ta3Hu AeHHOCT.

['pynara uma 1OCTaThYHO BB3MOKHOCTH 32 peanu3alis Ha MHBECTULIMOHHUTE CH HaMEpEeHUs
Yype3 COOCTBEHH CPEACTBA M 3a€MEH KalHuTall, IpoJak0a Ha HHBECTULIMU U IP.
14. Wudopmauuss 3a HACTBOUIM NPOMEHH TMpe3 OTYETHHUS] NepuOA B OCHOBHHUTE
NPVHIMIN 32 yIIPaBJIeHNe HA eMUTEHTAa M HA HeroBaTa HKOHOMMYecKa rpyna.

Hsma mactemmmm npomenu npe3 2024 1. B OCHOBHUTE MPUHIIHIA 32 YIPaBICHUE HA EMUTEHTa 1
Ha HeroBaTa MKOHOMHYeCKa rpyrma.

15. HUHdpopmauuss 3a OCHOBHHTE XAPAKTEPUCTHKM Ha MNPUJIAraHUTe OT eMHTEHTa B
npoueca Ha M3rOTBSIHe Ha (UHAHCOBHTE OTYeTH CHCTeMa 3a BbTpelleH KOHTPOJ H
CHCTEMA 32 yNPAaBJICHHE HA PHCKOBE.

BBTpemHUAT KOHTPOJI € ONpPEENIeH KaTo LSJIOCTEH MPOLEC, MHTEIPUpaH B JACHMHOCTTA Ha
I'pynara, ocwiiectBaBan or ChbBera Ha aupekTtopute, OIUTHUS KOMHUTET, OT PBKOBOJACTBOTO U OT
CITyKUTEINTE.

B I'pymata e uw3rpajgeH ajekBaTeH W €(QEKTHBEH BBTPEIICH KOHTPOJ KaTO HEMpeKbCHAT
HIPOLIEC, UHTErPUPAH BbB BCUUKHU JEHHOCTH U IPOLECH HA KOMIIAHUATA U FapaHTUPa:

®  CBOTBETCTBHUE CBHC 3aKOHOHATEIICTBOTO

®  CBHOTBETCTBHUE C BHTPEIIHHUTE AKTOBE U IOTOBOPUTE;

®  HaISKIHOCT U BCEOOXBAaTHOCT HA (pMHAHCOBATa U OIepaTUBHA WHPOPMALIHS;
®  VKOHOMHYHOCT, €EKTUBHOCT U €(PUKACHOCT Ha JICHHOCTHUTE;

e  OIa3BaHe Ha aKTUBUTE U MHPOPMALUATA

Besko ymne B I'pynata HOCH ompefieiieHa OTTOBOPHOCT [0 OTHOLIEHME HA BBTPEIIHHS
KOHTpOJI. L{syiocTHaTa OTroBOpHOCT 3a BBTPEIMIHUSA KOHTPOI €€ HOCH OT PBKOBOACTBOTO.
KitouoBa e ponsta 1 Ha PHKOBOJUTETUTE OT BCUYKU YIPABICHCKH HUBA - JUPEKTOPH, HAYATHHIIM,
MEHHDKBPU M T.H., Thil KaTo choOpa3Ho (QyHKIMUTE cU W Hepapxusta B ['pymara, Te ympaisBar
PBKOBOJEHUTE OT TSIX 3BEHA M OPraHU3MPAT BHTPEIIHUS KOHTPOJI B TsIX. Te HOCAT Mpsika OTTOBOPHOCT
33 BCHUYKHM JAEWHOCTH M NPOIECH, KaKTO M 3a CB3JIaBaHETO M IMOIIBPKAHETO HA CHCTEMHTE 3a
BBTPELIEH KOHTPOJI B IOBEPEHUTE UM 3BEHA U CE OTUUTAT IIPEJ FOPECTOSIINS PHKOBOINUTE.

VYCTaHOBEHM Cca BBTPELIHHU MpaBWIa U HOPMH M HajaraHe Ha LEHHOCTHTE 3a MOYTEHOCT U
€TUYHO MOBEJICHHE, ITOET € aHTAKUMEHT 38 KOMIIETEHTHOCT 32 BCAKO pabOTHO MSCTO C M3MCKBAaHE 3a
crienn(UYHY 32 JUI'HKHOCTTA MTO3HAHUS U YMEHHUsI, pa3paboTeHH ca 1 ca BHEJPEHH BHTPEIIHY MpaBuiia
U HapeaOW, Ch3AaJeHa € aJeKBaTHAa OpPraHU3allMOHHA CTPYKTypa, OCUIYpsBallla pasJiejieHHe Ha
OTTOBOPHOCTHTE, HEPAPXUYHOCT U SICHU MIpaBUJIa, IpaBa, 3abDKEHUSA U HUBA Ha JokiaaBaHe. Crieasa
ce IIOCJIE[IOBATENIHA IOJIMTHKA Ha JEJErMpaHe Ha IPAaBOMOUIMS M OTTOBOPHOCTH M IIOJMTHKA Ha
YIIPaBJICHUE HA YOBELIKUTE PECYPCH.

IMpouecwT Ha ['pynara 3a orieHka Ha prcKa 00OXBallla CICTHUTE CTAIIH:
1. unenTuduIMpaHe HA PUCKOBETE
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2. aHaju3 M OIICHKA Ha PHCKOBETE
3. ompeaeisHE Ha peaKius
4. MOHHTOPHHT U TPOCIEIIBaHE Ha mpolieca

PuckoBere, nMary OTHOIIEHHE KbM HAAESKIHOTO (DMHAHCOBO OTYHMTAHE, BKIIIOYBAT BHHITHHU U
BBTPEIIHU CHOUTHS, CACITKA U 00CTOATEICTBA, KOUTO MOTAT Jia BR3HUKHAT U J]a CE OTPA3SAT HEraTUBHO
BbPXy CHOCOOHOCTTa Ha TMPEANPHITHETO Ja WHUIMUPA, PETUCTpUpa, o0pabdoTBa U OTYMTA
(mHaHCOBHUTE naHHU. PBKOBOACTBOTO Tmpwiara KOHCEPBATHBEH M KPUTHYEH TOAXOA IIpH
naeHTu(unpane Ha OW3HEC PHCKOBETE, CHIIECTBEHH 3a H3TOTBSHETO HAa (UHAHCOB OTYET B
CHOTBETCTBUE C MPHUIIOKHUMATAa 32 MPEIIPUATHETO 00Ia paMka 3a (PMHAHCOBO OTYMTAHE, OICHSIBA
TAXHOTO 3HAYEHHE, OIICHSIBA BEPOSTHOCTTA OT TSXHOTO BH3HWKBAHE M B3€Ma PEIICHUS 3a TOBa Kak Ja
OTTOBOPH Ha TE€3W PUCKOBE M KaK J]a TH YIIPABIISBA U KaK Ja OIEHABA CHOTBETHO PE3YITATHUTE.

B I'pynara ¢pyHKIMOHUPAT CICTHUTE KOHTPOIHH MEXaHU3MH:
- [PEBaHTUBHH - IPEIHA3HAYCHHU /1A TIONPEYaT Ha Bb3HUKBAHETO HA HEXKEJIAHU ChOUTHS;
- pa3KpHBaIlH - Ype3 KOUTO CE YCTAHOBSIBAT BH3HUKHAIN Beue HEXKEJIaHU ChOUTHS;

- KOpUTHpAIHY - TpeIHAa3HAUYCHU 3a TIONPABSIHE Ha IMOCICIUIUTE OT HACTBHIWIN HEXEITaHU
CHOUTHS.

Kontponnu peitHocTH, rapanTupaniy epeKTUBHOTO (QYHKIMOHUPAHE Ha BTPEIIHHUS KOHTPOI:

- Ilpouenypu 3a pa3pemaBaHe - C TSX C€ PETyJIHpa MPOIECHT HA B3EMAHE Ha PEIICHHS U TE ca
ChOOpa3eHU C OPraHU3aAIIOHHATA U YITPABICHCKA CTPYKTYpa.

- Ilpouenypu 3a ogo0peHue - Te PEryauparT YTBbPKIaBaHETO (3aBepKara) Ha TpaH3aAKIIHH,
JMaHHW WA JOKYMEHTH, C KOETO IeWCTBHE ce TMPUKIIOYBAT WU BaJIHIU3APAT IPOIECH,
JEHCTBHSL, TIPEUIOKEHUS U/UITH TIOCTESTUIH OT THX.

- Ilpoueaypu 3a oTopu3upaHe - T¢ PErylIupaT U3BBPIIBAHETO HA ONEpAlMU, JEHHOCTH H T.H.
caMmo OT ONpEeeNeHH JINLA, KOUTO IEHCTBAT B PAMKHUTE HA CBOUTE IPABOMOLLIMSL.

- PaSIIEJIﬂHe Ha OTrOBOPHOCTUTEC M 3AABJ/LKECHHUSITA - TOBa € IMNPHUHIMII, KOHTO oeian aga ce
MHUHHUMU3UPAT PUCKOBETC OT I'PCIIKU, HECPECAHOCTHU U HAPYUICHUS, U TAXHOTO HCPA3KPHBAHC.

- CucremMa Ha JIBO€H MOAIHUC - TOBA € MPOIEAypa, KOSITO MPEIBMKIA MOSMAaHETO HA BCSIKO
(MHAHCOBO 3aJbJDKCHHE (CKIIFOYBAHE HA JIOTOBOp, 3aloBe/l 3a Ha3HAayaBaHe, W T.H.) H
W3BBPUIBAHETO Ha IUIalIaHe (IJIaTeKHO HapeXjaaHe, pa3xoJeH KacoB opJiep W T.H.) Ja ce
W3BBPIIBA CIIe]] 38IBJDKATEITHO TI0JIaraHe Ha JiBa MOAIKUCA.

- Hpe)IBapI/ITeJ'leH KOHTPOJ 3a 3aKOHOC'l)06pa3HOCT - TOBa € IIPp€BaHTHMBHA KOHTPOJHA
,HeﬁHOCT, KOATO C€ M3BBPIIBA HETIOCPCACTBCHO IIPEAU IMOCMAHE HA 3aAbJDKCHHUE OT CTpaHa Ha
PBKOBOJACTBOTO.

- IIpoueaypu 3a NbJIHO, BAPHO, TOYHO U CBOCBPEMEHHO OTYHTAHE HA BCUYKHU ONEpalMU —
BKJIIOYBA HM3MOJ3BAHETO HAa CTAaHIAPTU3UPAHH JOKYMEHTH, CIeUM(pUYHH 3a AEHHOCTTa Ha
I'pynara, yTBBpAEH rpaduK 3a JOKYMEHTOOOOPOTa, CBOCBPEMEHHO M TOYHO OTYHMTAHE HA
CTOTIIAHCKHUTE OTIEPAIluy, pa3padOTEHH ca U Ca YTBHPJICHH aJIEKBATHH CUETOBOJHH TIOJIHTHKH,
npuiaraHe Ha aJeKBaTHU NPUOJIM3UTENHM OLEHKM Ha 0a3a HMCTOPUYECKH ONHT M ChC
CBhACHCTBUETO HA BBTPEIIHM M BBHIIHM E€KCIEPTHU JIMLA, PABHEHHE, aHAIM3 M KOHTPOJ 110
U3IBIIHEHUETO.

- du3nyecKkH KOHTPOJIHU — OCUTYPSBAT (PU3MUECKOTO ONa3BaHE Ha AKTUBHUTE, BKII. MpeANa3sHU
MEpKH, HAJIM4Me Ha OJ00pEeHUs 3a JOCTHII JI0 KOMITIOTHPHH Mporpamu U (ailyioBe ¢ JaHHH,
MIEPHOANYHO MTPEeOPOsBaHE U CPaBHIBAHE ChC CYMHUTE, OTPA3eHH B KOHTPOIHUTE IOKYMEHTH.

- Ipouexypu no o6padoTka Ha nHGOPMANUATA — BHEJJPEHA € aBTOMaTH3upaHa oopaboTka Ha
JNaHHUTE, W3IOJI3BAHUTE TNPWIOKHH NPOrpaMH C€ akTyalu3upaT M YCHhBBPILICHCTBAT
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peryisipHO, W3BBPIIBAT C€ TMPOBEPKM HA MaTeMaTHdeckaTa TOYHOCT Ha 3aIliCHTe,
oAabp)KaHe, TpETJIe]], aHAIN3 U paBHEHWE Ha CMETKH W OOOPOTHH BEAOMOCTH, TpETJea Ha
ABTOMATH3UPAHUTE KOHTPOJIH Upe3 TPerIeT Ha BXOISIITN ¥ H3XOIAIIHN TaHHH.

- Ipouexypu mo HabJ0AeHHE - TOBA Ca MPOIETYypPH, KOUTO BKIIIOYBAT OIEPATHBEH KOHTPOJI
BbPXY €XKCIHCBHATa pa0oTa, IPEICHKAa Ha PBKOBOJICTBOTO Jall KOHTPOJUTE PadOTAT
e()eKTUBHO, KAKTO TOBA € MPEABUICHO M JallU CJIeABa 1a ObJaT MOAUMUIIMPAHHU TIO TTOIX OIS
Ha4yuH, 32 J1a OTPa3sT IPOMEHUTE B YCIOBUSTA

- Ilperneau Ha M3NMbJIHEHHETO M Pe3YyJTATHTE OT JeHHOCTTA - TE3H KOHTPOJIHHU JAEHHOCTH
BKJIIOYBAT TpETNIEAN W aHAIM3H Ha PEATHUTE PEe3yNTaTH CIPSMO OIODKETH, MPOTHO3M H
pe3ynTaTd OT NPEOXOAHH MEepPHOAW; OOBBP3BAHETO HA pPA3NWYHU TPYINH OT JaHHH —
ONEpaTUBHH WM (UHAHCOBU — €AHM C JPYId, 3aeJAHO C aHAJIM3M Ha B3aUMOBPB3KH H
MIPOYYBATENIHN M KOPEKTUBHU MEPKH; CPaBHEHHE Ha BHTPELIHU JaHHHU C BHHUIHM U3TOUYHUIIU
Ha uH($OpMaNys; Iperie] Ha pe3yaTaTy oT paboTaTa Mo (GYHKUUHU WIH O ASHHOCTH.

-  AHTHKOPYNUMOHHHM TNPOUEAYPH - TE€ perNIaMEeHTHpAT CHUTHAIM3HPAHETO, IpPOBEpKara,
Pa3sKpUBaHETO W [OKJIAIBAaHETO Ha cJIa0OCTH, MPOIMYCKH M HApyLICHUs, KOUTO Ch3AaBaT
MPEANOCTaBKY 32 KOPYIILHS, ©3MaMU U HEPEAHOCTH.

- IIpaBuia 3a ynpapjieHHEe HAa YOBEIIKHTE PECYPCH - Ch3JIaJICHH Ca BHTPCUIHHU IMPaBUIa U
mmporenypu Ha ¢upMaTa OTHOCHO I0m0Opa, Ha3HAYaBaHETO, OOYYCHHETO, OICHSIBAHETO,
MOBUINABaHETO (TIOHW)KABAaHETO) B JUIBKHOCT, 3aIUIall[aHETO, MpPEHAa3HAYaBaHETO U
MPEKPATSIBAHETO HA MPABOOTHOIICHHUSTA ChC CITYKUTCIIHTE.

- Ilpouexypu no apxuBupaHe U CbXpaHsABaHe HA HH(OPMALHUSITA - CHIVIACHO HOPMATHBHUTE
W3UCKBaHUS U CTICHU(PUYHHUTE TOTPEOHOCTH HA PY>KECTBOTO

- IlpaBuia 3a cnma3BaHe Ha JMYHATA IMOYTEHOCT M NMPO(eCHOHAIHA eTHKA - T¢ ChIbPiKAT
MEXaHM3bM 3a CAHKI[MOHUpPAHE Ha CIYXUTCIUTEC B Cllydaldl Ha HaApyIICHWE HA CTHUYHUTES
LEHHOCTA ¥  OpOoPECHOHAIHOTO  IOBCACHHE  CBIVIACHO  JEHCTBAIIOTO  TPYAOBO
3aKOHOJIATENICTBO.

Cuctemara 3a ynpasieHre Ha (PMHaHCOBUTE PUCKOBE € ocodeHa B paszzedn Il
16. Hudopmanus 3a NpoMeHUTe B YIPABUTEJHHUTE W HAA30PHUTE OPraHM mpe3 OTYeTHATA
(¢punancora roguHa.

[locneauute MpoMeHH B OpraHUTE Ha yIpaBiieHHE ca BIUCAHU B THProBCKHs peructsp Ha 02
tosu 2024r. karo ot CbBeTa Ha AUPEKTOPUTE € 3aIudeH ,,Jlu Bu xoncyntuar“EOO/] u e BnucaH KaTo
uneH Jlanuena [Tanosa IleTkoBa.

Hsma npomsiHa B ipescTaBuTeNTHATa BIAcT Ha J[py>KecTBOTO.

17. Hudopmauus 3a pa3Mepa Ha Bb3HAIPAKIECHUATA, HarpagutTe M/WIM TOJ3UTE
HAa BCeKH OT 4YJIEHOBeTe Ha YNPABUTEJHHWTe M HAa KOHTPOJHUTE OPraHd 3a OT4YeTHaTa
(¢punancoBa roamHa, U3MIATEHHM OT €MHUTEHTA, KOMTO He € MYyOJUYHO JPY’KECTBO U HErOBH
ABIIEPHH APY:KeCTBa, HE3ABUCHMO OT TOBAa, JAJIN ca OMJIM BKJIIOYEH! B Pa3X0NTe HA eMHUTEHTA,
KOHTO He e My0JMYHO APY:KeCTBO WMJIM TNPOU3THYAT OT pasnpedeleHHe Ha Imevyandara,
BKJIIOYHUTETHO:

a) MOJIyYeH! CyMU ¥ HeMapUYHU Bb3HATrPaKIAeHUsI;
0) YCJIOBHH WIH Pa3CpoyeHd Bb3HATPAKAEHUS, Bb3HHKHAJIH TIpe3 ToJAUHHATA,
JOPH U aK0 BB3HATPANKAECHUETO Ce ThJLKH KbM M0-KbCeH MOMEHT;
B) CyMa, AB/LKHMA OT €MHTEHTa WJIM HErOBH JBIIEPHU APY’KeCTBA 3a W3IJIAalaHe
HA NMEHCHH, 00e31eTeHNs MPU NEHCHOHNPaHe WJIH APYTH MOA00HH 00e31IeTeH S,
[Ipe3 oTyeTHUS TIEPUOJ Ca HAYKCIICHH Bh3HATPAXKICHUS Ha KIIFOUOBHS YITPABIECHCKU TIEPCOHAT HA
JIPY»KE€CTBOTO MaiiKa M Ha IIbIIIEPHUTE APYyKecTBa B pazmep Ha 1447 xwun. nB. (2023 r. — 1253 xm.B)
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I'pynmata He NBIDKM CyMH 3a HM3IUIAllaHEe HAa MEHCHH, KOMICHCAIMHM NPU TICHCHOHHWpaHE WIIH
IpyTH o00HN 00e3meTeHus Ha WwieHoBeTe Ha ChBeTa Ha TUPEKTOPHTE.

WznnaTeHure Bh3HATPAXKCHHS Ca BKIIOYCHU B Pa3XOJUTE Ha ChOTBETHUTE JPYKECTRA.

18. 3a ny6auuHuTe Apy:KecTBa - HHPOpPMANMsA 3a TPHUTEKABAHH OT 4IeHOBeTe HAa
YIOPaBUTEJHUTE W HA KOHTPOJHHUTE OPraHH, NPOKYPHUCTHTE M BHCIINS PbKOBOAEH
ChCTaB AKINMH HA €MHTEHTAa, BKJIOYHTETHO AKINHUTE, NPUTEKABAHM OT BCEKH OT THAX
NMOOTAEJHO M KATO WPOIEHT OT aKIMUTEe OT BCEKH KJIac, KAKTO H MNPeJ0CTABeHH UM
OT eMHTEHTa ONIMHM BbPXYy HEroOBM LEHHH KHWXKA - BHJ W pa3Mep HAa NeHHUTe KHHKA,
BBPXY KOHTO ca Y4YpeleHH ONIHUHUTE, I€HA HAa YNPaKHABAHEe HA ONIHUHUTE, MOKYIHA
1leHa, AKO NMAa TAKaBa, H CPOK HA ONMIUHTE.

Nudopmarus no T. 18 ¢ mocouena B pa3zaen | , B uactra ,,Ypasienue”
JIpy>KecTBOTO HE € MpeJOCTaBWIO Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE OMIIMU BBHPXY
HETOBHU LIEHHHU KHIDKA.

19. Hudopmanmusi 3a HU3BECTHUTE HA JIPY:KECTBOTO [OTOBOPEHOCTH (BKJIIYHUTETHO
U cjle] MNPUKIOYBaHe Ha ¢(uHaAHcOBATa TrOAUHA), B Pe3yJTaT Ha KOUTO B Obleuy
epUO MOraT Ja HACTBISIT NPOMEHH B IPUTEKABAHUS OTHOCUTENIEH A/l AKUUU WIH
00JITUTallMy OT HACTOSIIIM AKI[UOHEPH MJIH 00T ALHOHEPH.

Hsma nadopmanus 3a TakuBa JOrOBOPEHOCTH.
20. MWudopmauusi 3a BHCAINM  CHAeOHHM, QJIMUHMCTPATUBHM WJIH  apOUTPAKHU
NMPOU3BO/ACTBA, Kacaelld 3aJbJKeHH WJIM B3eMaHHSI HAa eMHUTEHTa B pa3Mep Haii-Majlko
10 Ha cTO OT COOCTBEHHSI MY KaNUTAJ; AKO 00IIATA CTOMHOCT HA 3aJbJIKEHUSTA WIN
B3€MAHMSATA HA €MHUTEHTa N0 BCHYKH 00pa3syBaHU NPOM3BOACTBA HaaxBbpias 10 Ha cTO
OT coOCTBeHMA MY KaluTaJ, ce TmpeacTaBd HHpopMamusi 3a BCAKO HPOU3BOACTBO
MOOT/AEJIHO.

Hsma Bucsim cbaeOHM, aJAMUHHCTPATHBHH WK apOWTPaKHHW IPOM3BOJICTBA, Kacaellu
3a,TbJDKEHHS WITH B3EMaHHsI Ha eMHUTEHTa B pa3Mep Hai-Maiko 10 Ha cTo 0T COOCTBEHUS My KaITUTAL.

21. TaHHM 32 AUPEKTOPa 32 BPB3KH ¢ HHBECTHTOPA, BKJIIOYHTETHO TenedoH M aapec 3a
KOPeCIOHIeHIIHS.

Snka I'eopruesa Mutkosa,
Odmc 325 B agMuHKCTpaTHBHATA CTpajaa Ha ,,AnbeHa” AJl, k.x. AnbeHa,
Tenedon 3a xkonTaktu: 0885 853 000

IX. lekaapanus 3a KopnopaTuBHO ynpasienue Ha ['pynara ,,AJIBEHA" Al

C mporokonHo pernrenue 12 B3ero HempuchcTBeHO B Tepuopa 17-29.09.2024 ropuna,
VYHpaBUTETHUAT Oprad Ha JIPY>KECTBOTO KaTO YacT OT ChbBPEMEHHATa JeJI0Ba MPAKTHUKA, ChBKYITHOCT
oT OaJaHCHpaHW B3aWMOOTHOILICHMS MEXIy PbpkoBogHuTe opranu Ha J[pyKecTBOTO, HETrOBHTE
aKIMOHEPU M BCUYKU 3aMHTEPECOBAHU CTPaHHU - CIYXKHUTEIH, ThPrOBCKA MAPTHHLOPH, KPEIUTOPH,
MOTEHIMANHA M OBJEUI WHBECTHUTOPH W OOIIECTBOTO KaToO IUIO TPHE pelIieHHe [a Cria3Ba
Hanmonanen xoJiekc 3a KOPIOPaTUBHO yNpaBlieHHE, Ch3/AaAeH npe3 Mecen okroMBpu 2007 ronuHa u
yTBBpAeH OT HammoHamHaTa KOMHCHS MO KOPIOPATHBHO YIIPaBJICHWE, ITOCIEIBAINO U3MEHEH Ipe3
Mmecer; gepyapu 2012 romuna, mecer| anpui 2016 romuna, mecer| oy 2021 roauHa ¥ MOCIEIHO
n3MeHene mecel] aBryct 2024 roguna myOauKyBaH Ha caiita Ha BOB.
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IX.1 B cBosara nefinoct ,,AnmbeHa" AJ] ce pPBKOBOOWM OT HANMOHATHHUTE TPHUHIIANN Ha
KOPIIOPAaTUBHO YIIpaBJ€HUE, NpPenopb4yaHd 3a mnpwiaraHe oT HamuonanHata KoMucHS IO
KOPIIOpaTHBHO yNpaBiieHHE 1 yTBBpAcHHU 0T KoMucusita 3a puHaHCOB HAA30D.

»Anoena" AJl cmazpa npuetus Kogekc kaTto eeKTHUBHOTO Mpuiiarane Ha J0OpHUTE MPaKTUKU
3a KOPIIOPAaTMBHO YIpaBJICHHE NOIPHUHACAT 3a IMOCTUTaHe Ha YCTOHYMB PACTEX, MPOCHEPUTET U
MIPO3pAa4YHOCT BbB B3aMMOOTHOILIEHHS C BCUYKH 3aMHTEPECOBAHU CTPaHH.

»Anbena" AJ] mpunara Etnden koxaekc, nmpuer Ha ChBET Ha JUPEKTOPUTE HA 3acelaHUE,
npoBexeno Ha 18.05.2013 roguna.

YrpaBuTeIHUAT OpraH Ha ,,Andena” AJl paboTh aKTHBHO 3a:

1. Cp3naBaHe Ha yclOBMS aKIMOHEPHUTE B APYKECTBOTO Ja YNPaKHABAT B IbJIHA CTENEH
IIpaBata CH.

2. Ilpunarane Ha NPUHLMIUTE 3a IPO3PAYHOCT, HE3ABUCUMOCT M OTTOBOPHOCT IIpy n3060pa Ha
VYipaBuTenHUTe Oprasu Ha J[py>KecTBOTO.

3. Ce3maBaHe Ha MPEANOCTaBKM 3a MHOrooOpasWe IO OTHOLICHWE Ha PBKOBOJHUTE,
YHPaBUTEIHUTE U KOHTPOJIHUTE OPTaHU B APYKECTBOTO.

4. CpBeTHT Ha qUpeKTopute Ha ,,AndeHa" A/l ce cbcTon ot 5 (TIET) WieHa, KOUTO ca H30UpaHu
ot O0I0TO ChOpaHue Ha aKIIMOHEPUTE, 3a ONPEICICH MaH/aT.

B cbBeTa Ha AUPEKTOPUTE ABaMa OT WICHOBETE Ca HE3aBUCUMU 10 CMUCHJIA Ha wi. 116a, an. 2
3IIILIK. I[Ipencenatenst nHa ChBeTa € He3aBHCHM 4ieH. UneHOBeTe Ha ChBeTa MOTaTr jaa ObaaT
npen3dupaHu 0e3 OrpaHUYCHUS.

CbBeTHT U3MBJIHABA CBOATA IEHHOCT B CHOTBETCTBHE C Y CTaBa Ha AKIIMOHEPHOTO APY’KECTBO.
[Ipuema opraHuzamoHHaTa CTPyKTypa Ha apyxectBoro; Ilpuema m mpeanara 3a omoOpeHue OT
OO6moTo chOpaHWe Ha aKIUOHEPUTE TOMWIIHUS (UHAHCOB OTYET W JOKJIaaa 3a JCHHOCTTa Ha
HpyxectBoTo; Bb3 0cHOBa Ha (MHAHCOBUTE pe3yNTaTH OT AEWHOCTTa Ha J[pyKecTBOTO B Kpas Ha
(uHaHCOBaTa rOJMHA NPaBH NPEIJIOKCHHE 3a pasNpeesieHUe Ha revaioara.

CbBeTBT Ha JUPEKTOPHUTE € BB3JIOXKWI YIPABICHUETO HA H3MBJIHUATENCH 4JIeH, KOWTO
MIpe/CTaBIsIBa JAPYKECTBOTO TMpeld TpeTH Jnua. VI3MBIHUTENHUAT IUPEKTOp H3MBJIHSABA CBOATA
JEHHOCT B ChOTBETCTBUE C Y CTaBa HA AKIMOHEPHOTO APYKECTBO.

Ilpy wu3mBIIHEHME Ha CBOMTE 3aJaud M 3aabbkeHust CbBETHT Ha JUPEKTOPHUTE U
W3nbaHUTEHUAT wWIeH ce€ pPBKOBOAAT OT 3aKOHOAATEICTBOTO, YCTPOWCTBEHHTE aKTOBE Ha
JPY’KECTBOTO M CTAaHAAPTHUTE 332 TOYTEHOCT, KOMIETEHTHOCT U IIPO3PaYHOCT.

5. V3UbiMHATENHHUAT AWPEKTOp: YINpaBiIsiBA W IpencTaBisiBa ,,Anoena" AJl; pbkoBoam
orepaTuBHaTa JAeWHOCT Ha JIpy)XecTBOTO; B3eMa BCHYKM pEIIEHHsS, KOUTO HE ca B H3pUYHA
KoMmrneTeHTHOCT Ha O0moTo chOpaHue Ha akimoHepuTe U ChBET Ha TUPEKTOPHUTE;

IX.2 UnenoBeTe Ha YNpaBUTEIHUS OPraH C€ PHKOBOJAT B CBOSITA JIGUHOCT OT OOIIONPUETUTE
NPUHLMIN 32 MOYTEHOCT, yNpaBlIeHCKa W INpo¢)eCHOHaIHAa KOMIIETEHTHOCT M cmnasBar ETnununs
Kozekc. UiieHoBeTe Ha ChBETa B CBOATA JEHHOCT IpUjlaraT NPpUHIMIIA 32 U30ArBaHe U HEAOIyCKaHe Ha
pealieH WM MOTeHIUAIeH KOH(IUKT HA HHTEPECH.

1. [Ipu Ha3HayaBaHe Ha KagpuTe B [{pyKecTBOTO pHKOBOJICTBOTO Ha ,,Anbena” AJl ce ctpemu
Jla Hajara NpUHLMITBT 332 MHOr0o0pasue npH 1o100pa 1 OlieHKaTa Ha PbKOBOAHUTE, YIIPABUTEIHUTE U
KOHTPOJIHH OpraHu Ha JIpy»KecTBOTO KaTo CUWTA, Y€ Ta3M IMOJIMTHKA JIOTPHHACS 32 OCHTYpsiBaHE Ha
HQJIeK]IHA CHCTeMa 3a YIpaBJICHWE M KOHTPOJ, OCHOBaHA HAa NPUHIMINTE 32 TPO3PAYHOCT U
HE3aBUCHMOCT.

2. Kputepunte npu momdopa M OLEHKAa Ha KagpuTe OT PBKOBOAHUTE, YNPABUTETHHUTE H
KOHTPOJIHH opraH# B ,,AnoeHa” AJ] ca:

* HM3bupar ce camo aeecriocOOHM (M3UYECKH WM IOPHIMYECKH JIUIA, KaTo HE Ce€ BBBEXIAT
OrpaHUYEHHS, CBBP3aHHU C Bb3PACT, [10J1, HAIIMOHATHOCT, 00pa30BaHUE;

* Jlumara creiBa Ja ce MoJI3BaT ¢ JJOOpO MME U peryTanus, Npo)eCHOHATICH ONHUT W YIPaBICHCKH
YMEHUsI, IPEJIBUJI CIIOKHOCTTA M crielin(UKaTa Ha OCHIIECTBSIBAHUTE OT [Ipy>KecTBOTO JIEHHOCTH;

* CrpeMeXx KbM NOAIBbp)KaHE Ha OamaHC MeEXAy OnuTa, NpodecHOHAIM3Ma, IO3HABAHETO Ha
JICHOCTTa, KaKTO W HE3aBUCHUMOCTTa M OOEKTUBHOCTTA B HM3pa3sBAaHETO HA MHEHUS M B3eMaHE Ha
PpeIIeHHS;

Konconuoupan zoouwen 0oxknao 3a deiinocmma 31 oexemepu 2024 2.

63



1X.3 Cucrema 3a BbTpellleH KOHTPOJI:

B ,,An0ena” AJl e ycTaHOBEHa CUCTEMa 3a BTPEILICH KOHTPOJ, 1I€ITa Ha KOATO € J1a 3al1uTaBa
HMHTEpECUTE U IIpaBaTa Ha aKI[MOHEPHUTE, 3ala3BaHe Ha aKTHUBHUTE 4Ype3 MPEeNOTBPATsABaHE, Pa3KPUBAHE
1 OTCTPaHsIBaHE HA HapyILIEHUS Ha ChILIECTBYBALIUTE U3UCKBAHUA U TeXHUTE npuunHu. Cucremara 3a
BBTPEIIHUS KOHTpol B [IpyXKecTBOTO ce mpuiara 3a IOCTUTaHE HA CTPAaTErMYECKUTE IIENy,
MOBHIIABaHE Ha OlepalroHHaTa eQEeKTHBHOCT, CHIDKABaHE HAa PHUCKOBETE, OCHTypsBaHe Ha
HaeKIHOCTTa U JOCTOBEPHOCTTa Ha OTYETHOCTTA, U CHOTBETCTBHE C HOPMATHUBHHUTE HM3HCKBAHUS.
VYyacTHAIIM B cHUCTeMara 3a BBTPELICH KOHTPOJ, KOMTO OCBIIECTBSIBAT KOHTPOJHA AEHHOCT Ha
pa3IMYHU paBHHUIIA, ca PBKOBOJACTBOTO Ha JIpyKECTBOTO M PBHKOBOAMTEIUTE HA CTPYKTYPHHU
nonpasaeneHus. KoHTpoiaHuTe GyHKIMM Ha YYacTHHLMTE B CHCTEMara 3a BBTPELIEH KOHTPOJ ca
periIaMeHTHPaHu B JUIb)KHOCTHUTE XapaKTEPUCTHKHU Ha ChOTBETHHUTE juua. IlpaBuiara 3a BbTpeLICH
KOHTPOJ W YyIpaBJIeHHE Ha PHUCCKA Ca TMPHETH C MpOToKonHO pemenue 15/2022 na CbBera Ha
JUPEKTOpUTE Ha J[py>KeCcTBOTO.

Cucmema 3a ynpaejienue Ha puckoeeme:

PwroBosicTBOTO Ha J[py’>KECTBOTO Ce CTPEMHU Jia pa3BUBa aKTHBHO yIpaBJICHHE HA PUCKa, KaTO
3a IeNTa € BHEIPUJIO CHCTeMa 3a YIpaBJICHHWE Ha PUCKOBETE M HAcCOYBAa YCWIMATA CH 3a HEHHOTO
noJio0psiBaHe B CHOTBETCTBUE C HAl-I0OpUTE MEXIyHApOoIHH MpakTukd. Cucremara 3a yrpaBicHUE
Ha pHUCKa OIpeneNns MpaBOMOIIUATA W OTTOBOPHOCTUTE B CTPYKTYpHUTE TMOJpa3/ielieHusl Ha
Jpy>XecTBOTO, OpraHu3alysaTa U peaa 3a B3aUMOACHCTBHE NPH YIPaBJICHHE Ha PUCKOBETE, aHANN3 U
OLIeHKa Ha MH(OpMaLus, CBbpP3aHa C PUCKOBE, U3rOTBSIHE HA IIEPHOANYHA OTUYETHOCT HA YIIPABICHUE
Ha pHCKOBETE. YTpaBJICHHETO HAa PUCKA C€ OCBIIECTBABA OT CIY)KUTEIMTE HAa BCHYKHM HHUBa Ha
VIOpaBI€HUE W € Hepas3lelHa 4yacT OT CTONAHCKUTE IEHHOCTH, pa3BuBaHM OT /[lpykecTBOTO, U
crcTeMara 3a KOpIopaTHBHO ynpasieHue Ha JpyKecTBOTo.

[TpueTtnTe OT APYKECTBOTO MHBECTUIIMOHHU M CTPATETMUYECKH PEIICHUsS] ca 0OOCHOBAHU CIe]
pasriexaaHe W aHaNM3MpaHe Ha TEKyIIM u OBJEHIM PHCKOBE 1O OTHOIICHHE Ha JPYKECTBOTO.
Be3npueTusT noaxo € HHCTPYMEHT 3a IOBHUILABAaHE Ha ONEpalMOHHATa U (PMHAHCOBA YCTOMYMBOCT
Ha JIpyKecTBOTO.

3amuTa npaBaTa Ha aKIMOHEPUTE:

»Anbena” AJ] rTapaHTHpa paBHONOCTaBEHOTO TpETHpPaHE HAa BCUYKH aKIMOHEPH,
BKJIIOYUTEIIHO MUHOPUTAPHUTE U UY>KIECTPAHHUTE aKIIMOHEPH.

3a yZoBIeTBOpsIBaHE MOTPEOHOCTUTE HA aKIIMOHEPUTE U HMHBECTUTOPUTE OTHOCHO TOTyYaBaHe
Ha ITBJIHA, aKTyaJlHa ¥ IOCTOBEPHA WHPOpPMAIHsI 3a IeiiHOCTTa, J{pyKecTBOTO nmpuiiara KoprnopaTuBHa
nHGOpPMALlMOHHA NOJUTHKA M IpenocTaBs HeoOxonumara HH(GOpMauus B CHOTBETCTBHE CbC
3aKOHOBUTE M3NCKBaHUs Ha PenyOinka bbiarapus B ChOTBETHUTE HATIPABIICHUS.

,»AloeHa” AJl ce ppbKOBOJIM OT MPHUJIOKUMHUTE U3UCKBAHUS HA OBJITapCKOTO 3aKOHOAATEIICTBO
10 OTHOLIEHNE Ha 33ABJDKUTEIHOTO pa3KpuBaHe HAa HH()OpMAILMs B YKa3aHUTE 00eMH, pell U CPOKOBE -
naHHU 3a /JIpy)XecTBOTO; [aHHM 3a aKIHMOHEpPHaTa CTPYKTypa, YCTPOWCTBEHHWTE AaKTOBE Ha
JpyXecTBOTO, JaHHU 3a YNPaBUTEIHUTE OPTraHW, TOAWIIHM (UHAHCOBH OTYETH, MaTepUalld 3a
npeacrosmure o0mM cbhOpaHus Ha akuuoHepuTe Ha JIpyXecTBOTO M Jpyra HH(opMamms,
npeacTaBisiBaiia 00MIECTBEH HHTEPEC TI0 CMUCHIIA HA 3aKOHA.

,»Anbena“AJ] uma paspadorena nmonuTrka 3a npuiaradero Ha GDPR, a cbiio Taka u [IpaBuiia
3a MO/IaBaHe Ha CHTHANM W 3alllMTa Ha JIMIATa MOAABAIl{ CUTHAIA WM MyOJMYHO OMOBECTABAIIN
nHpOpMaLUs 3a HApyILIEHHUS.

[TonuTukUTE ¥ MpaBWiIaTa ca MyOJIMYHO TOCTHITHH Ha caiiTa Ha KOMIIaHUATa Maiika ,,Anbena“A /|

IX.4 Undopmanuss no uien 10, maparpad 1, oyksu "B", "r", "e", "3" u "u" or
Jupextusa 2004/25/EO na EBponeiickust napjamMenT 1 Ha CbBera ot 21 anpuni 2004 r. oTHOCHO
NMPeAI0KeHUsITA 32 NOTJIbIIaHe.
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B.3HaunMu TIpeKW WM KOCBCHH AaKIIMOHEPHH yd4acTusl (BKIIOYHUTEIHO KOCBEHU AaKIIMOHEPHU
y4acTus 4pe3 MUPaMHJIATHA CTPYKTYPU U KPBCTOCAHH aKI[MOHEPHU YYaCTHsl) 0 CMUCHIIA Ha WICH
85 ot lupextura 2001/34/EQ:

,Anbena” ANl e yacm om I pynama ,,Anbena" 6 Penyonruxa bvieapus u ce KOHMpoaupa npsaxo
om ,,Anbena Xonoune” AJl, EUK 124025536, koemo xom 31.12.2024 2. npumedsicasa maxcopumapuust
osn axyuu — 63.86% om axyuume Ha Jpysicecmeomo. B Opysicecmeomo matika HAMA KpAuHO
KOHMPOIUPAWO uye.

Kom oamama 31.12.2024 2. kom ,, Anbena" AJ] ne ca omnpassinu npeonodceruss 3a nociviyane
U/UnU 8IUBAHE 8 OPY20 OPYIHCECHEO.

I'.IlpuTexaTenute Ha BCUYKU IICHHU KHIKA ChC CICIIMATHY ITPaBa Ha KOHTPOJ U ONKCAaHUE Ha TE3U
npaga:
Axyuume Ha ,,Anbena” AJl me ycmanosseam cneyuaiHu npaed HA KOHMPOL HA CEOUme
npumedcamenu. Besika axyust dasea npago na edun enac 8 Obwomo cvopanue Ha akyuoHepume, NPaso
Ha OUBUOEHM U HA TUKBUOAYUOHEH O, Cbpa3Mepel Ha HOMUHATHAMA CMOUHOC HA aKYusima.

E.Bcuuku orpannueHusi BRpXy IpaBara Ha TJIac, KaTO HAIIPUMEp OTPaHWYEHHs BHPXY IpaBaTa Ha
rJlac Ha TPHUTEXATeIUTe Ha ONpeieNieH IPOLEHT WM Opoil TiiacoBe, KpallHM CpPOKOBE 3a
yOpaxHsIBaHe Ha IMpaBaTa Ha IJ1ac WIM CHCTEMH, HOCPEICTBOM KOWUTO Upe3 CHTPYIHHUYECTBO C
JpY’KECTBOTO (MHAHCOBUTE IIpaBa, INPENOCTABEHH HAa [ICHHUTE KHIDKA, Ca OTACICHH OT
MIPUTEKABAHETO HA IEHHUTE KHIXKA!

Yemaevm wna ,,Anbena” Al me npedsudicoa chneyuanHu npaga uu 02paHuyenus 3d
axyuonepume 8 /lpyoscecmeomo. I[lpagomo na enac ¢ Ooujomo cvbpanue Ha akyuoHepume 6b3HUKEA C
NBIHOMO UBNIAWAHE HA eMUCUOHHAMmA CMOUHOCM HA 6CAKA aKyus U clled 6HUCBAHe Hd
pysicecmeomo, coomeemto - Ha y8erUUeHUemo Ha Kanumaia 8 Mmvpeo8CKUs Pe2UCHbp.

3.IlpaBunara, ¢ KOMTO Cce€ peryjMpa Ha3HA4aBaHETO WJIM CMsHATa HAa WICHOBE HAa ChBETa U
BHACSIHETO Ha M3MEHEHHUS B YUPEIUTEIHHUS 10TOBOD:
Usmenenuama na ycmaea Ha Opyscecmeomo, npomenu 6 cvcmasa Ha Cveema Ha
Ooupexmopume, KaKmo U yClo8usama 3a 00pamno u3Kynygame Ha aKyuu ce onpeoeniam u u38bpuieam c
Pewenue na Obwomo cvopanue na akyuonepume.

W.IlpaBomomusiTa Ha YJIEHOBETE HAa CHBETa, W IMO-CIEHHAIHO TPABOTO Ja C€ EMHUTHUpaT WU
M3KYITyBaT 0OpaTHO aKIUH:
Ynenoseme na Cwveema Ha [upekmopume HAMAmM 0COOEHU NPABOMOWUS, CEbP3AHU C
obpamno usKynysame Ha akyuu na /[pysicecmseomo.

IX.5 ,, Andena” A/l mma egHOCTelleHHa cucTeMa Ha ynpaejeHue — CbBeT Ha
JTUPEKTOPHUTE.

[IpaBwmiiata 3a paboTa Ha CbBeTa ca peryiaMEeHTHPAHHU B Y cTaBa Ha AKITMOHEPHOTO JPY>KECTBO.
[Ipn wu3nbIHEHHWE HAa CBOMTE 3aJayd W 3aAbJDKEHHUs wieHoBeTe Ha C(CbBeTa ce PBKOBOIAT OT
3aKOHOJIATEJICTBOTO, YCTPOMCTBEHUTE AaKTOBE HA IPYXKECTBOTO M CTAHIAPTUTE 3a IOYTCHOCT U
KOMIIETEHTHOCT.
Kowmnerennuure Ha OOmoOTO ChOpaHHWe Ha aKIMOHEPUTE ca periamMeHTupaHu B wi. 20 ot
YcraBa Ha JlpykecTBOTO, B Wwi. 221 oT ThproBckus 3akoH u creranyus 3akod 3ITTLHK.
Mudopmarnus 3a mpaBuiiaTa, ¢ KOUTO CE pEryaupa Ha3HAYaBaHETO WM CMsSHATa Ha WICHOBE Ha
c¢hBeTa € mocoueHa B wi. 30 u wi. 31 ot Ycrasa Ha ,, AnbGena” AJl.
Kanuranst Ha ,,An0ena" AJl Moxxe ma Obae yBenuyaBaH 1o pemreHne Ha OOMOTO chOpaHue
Ha aKIIMOHEPHUTE UPE3:
e  U3JaBaHE HA HOBM aKIuH,
e  yBeJIMYaBaHE HA HOMHHAJIHATA CTOMHOCT Ha Be4e U3aJ€HU aKLUU, WIH
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e  TpEBpBIINAaHE HA OOIUTAINH B aKIIHH.

Kamuraner Ha JIpykecTBOTO He MOXe Ja ce yBenuuaBa 1o penieHne Ha ChBeTa Ha
TUPEKTOPHTE.

HamansiBanero Ha kanutana Ha JpykecTBOTO cTaBa mo peuienrne Ha OOmOTO chOpaHHe Ha
aKioHepuTe. B pemenneTo TpsibBa Jia ce chAbpXKA IeNTa HA HAMATSBAHETO M HAYWHA, 110 KOHTO TO
1€ CE€ U3BBPIIH.

UnenoBetre Ha ChbBera Ha J(MpeKTOpUTE HAMAT OCOOCHU MPAaBOMOILUS, CBHP3aHU ¢ 00OpaTHO
M3KyIyBaHe Ha aKIuu Ha J[py»KecTBOTO.

3amHTEpEeCOBAaHH JINIIA:

[Topanu Bb3MOKHOCTTA 3aMHTEPECOBAHUTE JIMIA [Ia OKa3BaT HETIOCPEICTBEHO BIUSHHUE BBPXY
KOPIIOPaTHBHOTO ympaBiieHWe Ha JlpyxkecTtBoTo, ,AnbdeHa” AJl wunentndummpa Koum ca
3aWHTEPECOBAHUTE JIMIIA C OTHOIIIEHUE KbM HEroBara JISHHOCT Bh3 OCHOBA Ha TAXHATA CTENEH U chepu
Ha BIUSHUE, POJISL U OTHOLICHHE KbM YCTOWYHMBOTO MY Pa3BHTHE JUPEKTHO BB3ICHCTBUE U KOUTO OT
CBOS CTpaHa MOraT Ja MOBIMSAT Ha JACHHOCTTa My, B T.4. COOCTBEHHIW/aKIMOHEPH, OpPraHH Ha
JIbp)KaBHATA BIACT M MECTHOTO CaMOYIPABJICHHUE, JOCTABYUIH, KIUCHTHU, CIYXKUTEIH, KPEIUTOPH,
OOIIIECTBEHU IPYIH U IPYTH.

JpykecTBOTO ce mpuAbpKa KbM MPUHIIMIA 32 OTKPUTOCT Ha HH(pOpMaNusiTa 3a JeHHOCTTA CH,
CTPEMH Ce Jia U3rpakia U MOJIbpiKa YCTOWYMBH, KOHCTPYKTUBHU B3aMMOOTHOILICHHS C OPTaHUTE Ha
JIbp)KaBHATA BIACT M MECTHOTO ympaBlicHHe. J[py»KecTBOTO H3MBJIHSBA CBOSTA JNEHHOCT B CTPOTO
CHOTBETCTBHE CBhC 3aKOHUTE M JAPYTrUTe HOPMAaTUBHU MpPaBOBM akToBe Ha Pemy6muka bouarapus.
OtHomieHusATa Ha JIpy»KECTBOTO C OpraHUTE Ha Jbp)KaBHATAa BJIACT M MECTHO CaMOYIpaBIICHHE Ce
0asupar Ha MPUHIMIATE HA OTTOBOPHOCT, JOOPOCHBECTHOCT, MPO(ECHOHATH3bM, MAPTHHOPCTBO,
B3aMMHO JIOBEpHE, a CBILO TaKa YBAKEHHE U HEHApyIIaBaHE HA TIOETHTE 3aIbJDKCHHUSL.

IX.6 Onucanume Ha MOJUTHKATA HA MHOroo0pasue, NMPHUJIAraHa MO OTHOIIEHHE Ha
aAMHMHUCTPATHBHUTE, YNPABUTeJHUTE WU HAA30PHUTE OPraHM HAa e€MMTEHTa BbB BpPb3Ka C
acleKTH, KaTo Bb3pPacT, MoJ WIH o0pa3oBaHHe M NPOdecHOHATEH OMHUT, LEeJIUTEe Ha Ta3u
NOJIMTHKA Ha MHOroo0pasme, HAUMHbT Ha INPUJIOKEHHETO il M pe3yaTaTuTe Npe3 OTYETHMS
nepuon.

[MonutnkaTa Ha MHOTOOOpa3Me OCUTYpsiBa pa3HOOOpa3ne Ha PHKOBOJHHUTE JUIHKHOCTH, KOETO
rapaHTupa HaJIeXK/IHA CHCTeMa 3a YIIPaBICHHWE W KOHTPOJ, a JOOPOTO KOPHOPATHBHO YIIPAaBICHHE €
OCHOBEH €JIEMEHT Ha CHTYPHOTO U CTaOWITHO ()YHKIIMOHHUpaHe Ha ,,AnoeHa” A/Jl.

UneHoBeTe Ha YNPaBUTEITHHSAT OpPraH Ha JPYKECTBOTO MPHUTEXapaT OoraT mpodecroHaeH
OIUT, KaKTO TEOPETHYCH, MPHUIAOOHT upe3 oOpazoBaHue, OOY4YCHHS W KBaTU(HUKAINWK, Taka U
MPAaKTUYECKH, MPUAOOUT MO BpeME Ha 3aeMaHH [UIHKHOCTH. Te ca numa ¢ no0pa pemyTauus U
YHPaBJIEHCKH CIIOCOOHOCTH, C BUCOKH MPO(ECHOHAIHN U HPAaBCTBEHU KauecTBa.

OcHOBHHTE 11T, KOUTO AJIOEHA CH TIOCTAaBsI, IPY MPHIIAraHeTo MOJUTUKUTE Ha
MHOT000pasue ca:

* [IpuBnruaneTo, HAEMaHETO U 3aIbPKAHETO HAa PabOTa Ha XOpa C MIHUPOK CHEKTHP OT
MpoeCHOHATHA YMEHHS.

* HacwpuaBane Ha paboTHa aTMOCdepa, B KOSITO pa3IuuusaTa MKy X0para ce LEHT U
yBa)KaBart.

* [lonoOpsBaHe Ha penmyTanusATa U IAJIOCTHOTO NPEACTABSIHE NPe]l BHHIIHUTE 3aMHTEPECOBAHU
CTpaHu H OOIIECTBOTO.

* Cp3aBaHe Ha Bb3MOXKHOCTH 32 TPYIHTE B HEPABHOCTOWHO TOJIOKEHHE U MU3TPakIaHe Ha
€IMHCTBOTO Ha OOIIECTBOTO.

CriazeH e NMpHHIUIIA HA PAaBHOIMOCTABEHOCT Ha IIOJIOBETE, HE CE JIOMyCKa OrpaHWYeHUE Ha
BB3pPaCTOBUS CHhCTAaB IO OTHOIICHHWE Ha TMEpCOHANA (IUPEKTOPH Ha IUPEKINH, PHKOBOIUTEIHA Ha
CTPYKTYPHH 3BeHa, PaOOTHUIM U CIIyKUTEIH). ChOTHOLMICHUETO MBbXKE-)KEHH NP3 aKTUBHHSI CE30H €
44% xbpM 56% B mosza Ha xenute. B JIpyKecTBOTO MMa MPEACTaBUTENIN OT Pa3IMUYHU MAJLUHCTBEHH
Y €ETHHYECKU TPYIIH.

B [pyxecTBoTO HsIMa cly4yau Ha JUCKPUMUHAINS 1O KAKBUTO U J1a € MPU3HAIIY.
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Anbena AJl He e ompenemI0 KOHKPETHH IIEJICBH HHBA 33 MHOTOOOPAa3WeTO B PHKOBOIHHUTE
OpTaHH MO0 OTHOIIIEHUE ACTIEKTUTE Ha MHOT00Opa3neTo.

HacrosimaTa Jleknapaiiust 3a KOPIIOPaTHBHO YIPaBJICHUE MPEICTABIIABA HEpa3ieiHa 4acT OT
TlogumraMs gokian 3a aeriHocTtTa 3a 2024 rogunHa Ha ,,AnoeHa” AJl.

X. lpyra nonbJHuTeIHA HHpopMaus

X.1 Onucanue Ha MNOJIMTUKUTE, CJICABAHU OT NMPEANIPUATHETO IO OTHOIICHUE HA €KOJOI'HYHUTE
U COHUATHUTE BHIIPOCH, BKJIIYHUTEC/THO UBBbPIICHUTE MPOLECH HA HAMJIECKHA IIPOBEPKA:

ExoJiornyHa nmoJuTHKA

»AnoeHa AJl e momeno peauia MHUIMATABH, C KOUTO Jla 3aTBBPAY BAaKaHIIMOHHOTO CEIUIIE KaTo
3aJIEHO MSCTO 3a OTIWX, KOETO Ja ChueTaBa MOPCKHS TYpHU3bM C €CTECTBEHaTa, JEeBCTBEHAa U
HEMOKbTHATA MPUPO/IA.

»AmoeHa” AJl mosedue or 10 roguHM M3MON3Ba YCHEIIHO COJAPHO-TEPMHYHH KOJIEKTOPU 3a
3arpsiBaHe Ha BOJa Upe3 M3II0J3BaHe Ha CiIbHUEBaTa paguanus. KbM MOMeHTa 0OEKTHUTE pa3mojaramu
¢ TakuBa WHCTananuu ca — xortenure llapanaiic biy, ®namunro I'pana, ®mamunro, Kamnakpa,
Bopstra, HobOpymxa, Pammma [emykc, Kammakpa wmape, Mypa-CrnaByna u Apabena bwuita.
HdpyxectBoTO paznoinara ¢ Hax 3000 KB.M. CIITbHUEBHU IAHENU, U3II0I3BaHU 32 BOJOTPECHE.

3a mo-100poTO yCBOsSIBaHE Ha TeHEpHpaHaTa COJIApHA eJeKTpoeHeprus ,,Andoena™ AJl ydacrsa B
nutoteH npoekT INVADE no nporpama na EBpomneiickata komucus 3a Hayka u UnoBaumn Xopu3oHT
2020. B pamkure Ha INVADE B Xoten ®mamuuro ['panx ca wmHCTanmpanu ¢(HOTOBOJITAMYHA
WHCTaNalusl U ICHTpalIu3aupaHa Oarepusi, Ype3 KOUTO IE MOXE Jla ce OanaHchpa BOJIATHIIHATA
reHepays Ha eHeprust OT CABHIETO.

»Anmoena AJ] ydacTBa u B MpoekT 3a VIHTerpupaHu €HEpruifHM PEUICHWS W HOBU Ia3apHU
MEXaHM3MH 3a paslupeHa T'bBKaBOCT Ha EBpomelickata enepruitHa mpexa — X-FLEX, xoiito
npukioun 2023r

"Anbena" AJl yuacta B nnpoekt ECOLOOP, B paMkuTe Ha KOHWTO ce pa3pabOTBAT U JIEMOHCTPHUpAT

HaboOp OT peuleHus 3a ONTHUMHU3UpPaHE HAa KOMOMHAUMATA OT Pa3IM4YHHU Pa3lpeiesieHd CSHEPrHiHU
n3royHum (Omoras, Owomaca, arpo-(hOTOBOJNTAWIM, TEOTEPMalHA EHEprus), HachbpYaBalKu
pernoHanHoto passutee . B pamkure Ha npoekta ECOLOOP me Obae ObaaT HWHTErpUpaHd
B3aMMOCBBP3aHM WHHULIMATHBH M peIIeHHs LeNsdIld HaMmajsHe Ha BBIVIEPOAHUS OTIEYaThK,
caMonoTpebIeHre 1 ONTUMAHO YIpaBIeHHe Ha OTHaabLu. [IpOeKTHOTO criopa3yMeHue € MOAIHCAHO C
EK na 16.08.2023r

[Ipe3 nocnemuute romumHupa ,,Anoena” AJl BbBene W MHOIO TPOMEHH, CBBP3aHU C €KO
HUIEHTUIHOCTTA HA BAKAHIIMOHHOTO CEJHIIE, CPEJT KOUTO ca:

e  IMAPKHHT MOJUTHKA, C IIEJT HAMAJIIBaHE HAa BPEAHUTE EMHUCHH OT aBTOMOOWINTE;

e Oe3IaTHH ENEeKTPUYECKH IIaThil OycoBe IThTyBaT OT IMApKOBa 30Ha JI0 IDIaXa Ha
BaKaHLIMOHHOTO CEJIUILIE;

e IIyCHAT € B EKCIUIOATAIMsI W BTOPH €CKajaTop, MOIIOMArail mo-JIeCHOTO MpEeABIKBaHE Ha
FOCTUTE OT MapKOBATa 30HA JI0 IUIAXKa;

e MAacoBO C€ HajaraT EJIEKTPHUYECKHUTE TOJI() KOJMYKA W EJICKTPUYECKHUTE BEIOCUIEIN 32
JIOKaJIeH TPAHCIIOPT.

e 3a koMm(opTa Ha KIIMSHTUTE ce 000CO0SBAT BCE MOBEUE MEIIEXOHHA 30HH.

e IpU BOAHUTE CIOPTOBE CE€ CTUMYJIHUPAT TE3U, MPU KOUTO HE C€ HW3MOI3BAT JBUraTEIH C
BBTPEITHO TOPEHE 3a CMETKA Ha BOJIHH KOJIEJIEeTa, KaHy KasK, MaJIKH IDIATHOXOIKH | JIp.
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e  yIOpaBJICHHE Ha OTMAJBIUTE — W3rpajicHa HWHCTAJAlUs 32 MPOU3BOJCTBO Ha OHWOras or
OpPraHWYHYM OTHAIbIM, KOSATO Ch3JaBa YHCTa 3€JICHA CHEPrusi M TOPOBE C BUCOKO KauecTBo.B
,»Adoera” A/l ce m3BBpIIBa paznenHo cr0upane Ha oTnaabuuTe. CKIFOYEHH ca JOTOBOPH C GUPMH 3a
Pa3IeIIHO CMETOCHOUpPAHEe U PEIUKIIMPAHE Ha OTMABIUTE, U3KYITyBaHE HA OTPAO0OTCHUTE Ma3HUHU OT
JICHHOCTTA HA PECTOPAHTUTE M CTPAHUYHH KUBOTUHCKHU MPOTYKTH.

e ['panmueiiku ¢ mpupoieH pesepsar “banrara”, “Andena” AJl oTaaBa BUCOKO 3HAUCHHE Ha
3amurTaTa Ha OGuopasHooOpasuero. He e nomycHaTo mpesacTposiBaHe B KOMILIEKca, a OydepHuTe
30HM Ha pe3epBaTa ce M3I0I3BaT 3a MPUPOAOCHOOpa3eH TypU3bM, KbMIIUHT U KapaBaHUHT, KOHHA
€371a, NeLEeX0IH! U BEJIOTypOBE

Ha 25.09.2017 r. ¢ pemenue Ha CobBera Ha [upekropure e mpuera CTpaTerus 3a yCTOMUMBO
pasButue Ha ,,Andena* AJl. CrnenBaiiku onmrcaHUTEe MEPKH B Ta3U cTpaTterus, AnOeHa Ipou3Bexaa u
1Ie NPONB/DKY 1a IPOM3BEXkAA caMa OIE MO-ToJIsIMa YacT OT HeoOXoxuMmara M eHeprus, Iie HaMallu
3aryOuTe Ha NHUTEHHAa BOJA, LIE MOBHUIIM KadeCTBOTO Ha IIpe/UlaraHUTe XpaHH, ILIe HaMald
KOJINYECTBOTO HA OTMAAbIHTE, IIE 3aMa3u 1 MOBUIIM Ka4eCTBOTO HA BB3/lyXa U Ille MPOIABIKY J1a Oblie
COLIMAJTHO OTIOBOPHA.

Anbena AJ] nmputexana:

- ceprudukar 1SO 13009-2015 ynpasiieHue Ha MI1aKOBE

- cepruduxar 1SO 9001-2015 cucrema 3a ynpaBieHHe Ha KA9€CTBOTO

- ceprudurar 1SO 14001-2015 cucrema 3a yrpapiieHHE [0 OTHOIICHHUE Ha OKOJIHATA Cpejia

- cepruduxar 1SO 45001-2018 cucrema 3a ynpaBieHHE Ha 3PaBOCIOBHUA U O€30MaCHU YCIOBHS

Ha TPy
- CuH ¢nar 3a 2015r.

CepTudunmpaHeTo yTBbpKIaBa UMHIKa Ha AnOeHa KaTo ,,3elleHa’ JNeCTUHANWSA W TO Hajara
KaTO KOHKYPEHTHO NPEIUMCTBO U OCHOBEH MOTHB 32 IPOJaKOH.

ConpaJina nmoJuTHKA

Karo BaxxeH ¢akTop 3a yCTOMYMBOTO pa3BUTHE, ,,Ay0eHa” AJl ce TpmkH 3a MPOPECHOHATHOTO U
JMYHOCTHOTO M3PACTBAHE HA CBOUTE CITYKHUTEIIH.

PabGotHara cpema ce Kpemu Ha YMEHHETO Ha CIY)XKHTEIHTE Ja paboTAT 3aeQHO, KAaTo HsAMa
YHHUBEpCaJeH NPaBUIeH HAUYMH J]a c€ CTUMYJIMpa padoTa B EKHIIL.

ConpanHaTta mporpamMa Ha JpPY>KECTBOTO € periiaMeHTHpaHa B KOJEKTHBHHUSI TPYyIIOB JIOTOBOD,
M3rOTBEH B CHOTBETCTBHE C M3HCKBaHMATAa Ha Konekca Ha Tpya.

PBKOBOJCTBOTO Ha JPYXKECTBOTO OCHUIypsiBa 3JpaBOCIOBHA M 0Oe30macHa cpela Ha BCHYKH
CITYKHTEIIH.

Ch3aanenu ca ycjaoBus 32 MOTUBHpaHE Ha IEPCOHANa Ype3 He()UHAHCOBU CPENICTBA:

. ConaiHO-IICUXOJIOTMYECKH KJIIMMAT U cpesia Ha KOJIEKTHBA

. [IpaBo Ha B3eMaHe Ha PELICHHUS U TSIXHOTO MpUIaraHe

. [To3uTHBHA 1 KOHCTPYKTHBHA KPUTHKA

. CncresatenHa mporpaMa/opraHiusipane Ha KOHKYpcH/

) OO0y4enns 3a MOBHIIAaBaHE HA 3HAHUATA U podeCHOHANHATa KBaTH(HUKAIHS Ha TIepCOHaja
. dopmupaHe Ha KOPIIOPATHBHA TOJIUTHKA Ype3 TUMOWIIMHTH, CEMUHAPH

. CrumynupaHe Ha HHUIIUATUBHOCTTA U KPEaTUBHOCTTA.

»Anoera” AJ] HacodBa cpeacTBa 3a COIMATHU MEPOIPHUATHS Upe3 MPEIOCTaBsSHE HA KapTH 3a
MOYMBKA KakTO Ha PaOOTHUIUTE W CIIY)KHTEJIWTE, Taka M Ha TeXHUTE cemelicTBa. [IpemocraBenu ca
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yCIIOBHUS 32 POPMIAKTHIHO MEIUIIMHCKO OOCTY)KBaHE M MPABOTO HAa OTCTHIIKA MPH ITOJI3BAHETO HA
0OaTHEOIOTUYHHU YCITYTH.

»An0eHa” AJ] monmkpens NPOCKTH W WHUIMATHBH, KOUTO CIIOMaraT 3a MoJ00psBaHE Ha
peruoHaiHaTa UHGPACTPYKTYpa U OJaroChbCTOSIHUETO HA MECTHOTO HACEJICHHUE.

X.2 Henaure, pucKoBeTe W 3aJa4YNTe, KOUTO NPEACTOST MO OTHOIIEHHE HA E€KOJOTHYHHTE H
COLMAJTHMTE MOJUTHKHU, BKIIOYUTEJHO ONMCAHUE HA TAKUBA /IeHOCTH, KOMTO OMXa A0BeJH 10
He0JIArONPUSITHO Bh3JeilicTBHE BbPXY €KOJIOTUsTA, CYKMTeJNTe WU APYTH COUUATHU BLIPOCH
¥ HAYMHA, 110 KOWTO NMpeINnpusATHETO YIPABJIABA Te3M PHUCKOBe:!

YCTOHUUBHAT TYypU3bM MMa 3a IIeJT He MPOCTO Jia BIIHSAC HA TYPHCTHTE 10 BpEME Ha MBTYBAHETO
UM, HO U Aa gopMupa y TIX KyITypa 3a ONa3BaHE Ha PECypCUTE Cie] KaTo MPUKI0YaT CBOATA
TYPUCTUYECKA BaKaHIMs. TOBa € CBOJIOIMS B TYpU3Ma, KOSITO HHTETPHpPa UHTEPECUTE HA TYPUCTHUTE C
TE3W Ha TPEJCTABUTEINTE HA MECTHATa OOMHOCT. Upe3 MOoCe0BaTeTHOCT U Pa3BUTHE Ha YCHIIMATA
HAa HUBO IOJIUTHKA 3a OMa3BaHe Ha MPHPOJHHUTE PECYPCH, MOBHIIABAHE HA YyBCTBUTCIHOCTTA HA
TOCTUTE U CIIY)KHTEIMTE Ha XOTEIUTE BhPXY BBIIPOCUTE, Kacacllld €KOJIOTHYHATA cpea, ,,AndeHa” AJl
CHl TTOCTaBS 32 IIe] J1a TIOCTUTHE CHHEPTUsl MEeXTy HKOHOMHUYECKH PacTeX, TPrKa KbM OKOJHATA cpela
Y COIIMANICH e(eKT.

[loertanHo Bcuukm XoTenu mie ObJaT OOOPYABaHU C HMHCTAJAlMU 33 CI'BHYEBO 3aTOIUISTHE Ha
OuTOBa ropela Boja.

Ycunusita Ha PbKOBOJICTBOTO B KPATKOCPOUCH W ABJITOCPOYCH IUIAH Ca HACOUCHH KHbM 3allUTa Ha
YOBEIIKUTE TpaBa, OajaHCHUpaHE Ha COLHMAIHHUTE HECHPABEAIMBOCTH W TOJIOBOTO HEPABEHCTBO,
OCUTYpsIBaHE Ha TO-IBJra 3aeTOCT Ha MECTHOTO HacelIeHHE C IIe HamajsBaHe Ha Oe3paborunara,
MOBHIIIABAHE HA JIOXOJIUTE, U3MOJI3BaHE HA MECTHH PECYpPCH U HAChpuaBaHe Ha OM3HECH, CBBP3aHU C
TypH3Ma.

PazpaboTBaHe Ha cTpaTerwu 3a pacTeX, HaMalsBaHE Ha TPYJOBUTE 3JIOMONYKH Ha PabOTHOTO
MSCTO, HAMaJlCHHE Ha TIOCTBHITMIN JKAIOW TO TPYJOBU MPABHU CIIOPOBE W Ch3J[aBaHE HA IMOBEYC
COITUAITHY MTPUTOOHBKH.

HacwpuaBane Ha 3aeTocTTa, MOJOOpSBAHE YCIOBHUATA HA JKUBOT M TPYI, MMOJIXOMSIIA COIMAHA
3aKpuJia, COIMATICH UAJIoT, pa3BUTHE HA YOBEIIKUTE PECYPCH C OTJIie/l BUCOKO U YyCTOWYHBO PABHUIIIE
HAa 32eTOCT ¥ 60pOa ¢ U3KITFOUBAHE OT COIUATTHHS YKHUBOT.

X.3 Omnmucanume Ha OCHOBHHTE MOKA3aTeJqH 3a pe3yJaTaTHTe OT [eliHOCTHTe, CBBP3aHH €
€KOJIOTHYHHTE W COIMATHUTE BHIPOCH

OcCHOBEH IOKa3aTell 3a IMpuJIaraHe€To Ha yCreluiHa IMOJIMTHUKA 10 OTHOUICHHUE Ha €KOJOTUYHUTE
W COIMAIHUTE IIOJMTUKH W JIEHHOCTTa Ha Anbena AI[ Karo 14710, € IOoCTUIHararta BHCOKa
YAOBJICTBOPCHOCT OT CTpaHa Ha T'OCTUTE.

o [Ipe3 2022 roguna BIM3aT B €KCIUIOATALMS CITbHUEBH LIEHTPAIH ¢ 00I1a MMKOBA MOILIHOCT OT
1500 kBT, pasnpenenenu o nokpuBHUTe Ha 12 XoTena Ha TEPUTOPHSITA HA KOMITIEKca. ToBa cTaBa
BB3MOJKHO OJlarojjapeHrie Ha ManabHa HHBECTHIHS B pa3Mep Ha 61m30 2 046 xwn aB. ['eHepupanara
SHeprusl ce U3M0I3Ba U3LSIIO 32 COOCTBEHHU HYXIH, KaTo 3a 2023 r. ca npoussenenu 1179,436 MBtu
en. eneprus, a Tekymiara 2024r npousseneHara eaeprus € 1196,496 MBTu.

o PBKOBOACTBOTO Ha APYKECTBOTO BApBAa, Y€ WHBECTHLIIMUTE B 3€JIE€H pacTeX ca TapaHT 3a
YCTOMYMBO pa3BUTHE Ha OW3HEC, NPSKO 3aBUCHM OT HM3MEHEHHMETO Ha Kiumara. J[pykecTBOTo
peBU3Mpa CTpaTerusTa 3a YCTOMYMBO Pa3BUTHE B YHHCOH C MTOCTABEHUTE LIEJH 32 HYJIEB BBIJIEPOJIEH
oTrevyarek. B ChCTE3aHMETO 32 YMCT TYPUCTUYECKH MPOIYKT, KAKTO M 3a KIMMATUYHO-HEYTpajiHa
WHAYyCTpUA, AIOeHa OTYNTa CEPHO3EH HAPEIbK.
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o B xpas Ha meren ce3on 2023, BakaHIIMOHHO ceiuie ‘‘AyOeHa” TOTBBpXKIaBa BHUCOKOTO
ThpceHe 3a odeprure Ha 6aza All Inclusive m Ultra All Inclusive, kaTo TOCTHTE TH TPEIITOYHTAT
3apau yI0OCTBOTO M CHTYPHOCTTa MM. 3a CMETKa Ha ToBa 00aye, MEHUPKMBHTHT HaOIIOJaBa
Hajg 20% XpaHHUTENCH OTHaIbK HAa TOAMIIHA 0a3a, KOETO BBIIPEKU NpepadoTkara My B OHOras, HOCH
HETaTHUBHU TIOCIICIMIIM 3a OKOJHATa cpena. MiMeHHo 3apaju ToBa AnbeHa aHOHCHpa cBosi HOB Green
All Inclusive, ¢ koiiTO HCKa Ja 3aIbJIOOYN OTHOIICHHETO U MPUHOCA CH KbM YCTOWYHBOTO Pa3BUTHE
Ha OBIArapCcKus TYPUCTUYCCKU MPOAYKT.

. PecTopanTrTe B TypuCTHYECKHUs OpaHII HABCSIKB/IE IO CBETA TEHEPUPAT CEPHO3HH KOJINIECTBA
XPAHWUTEHU OTHAIBIH, KOUTO OTJACNIAT TOJEMH KOJIMYECTBa MApHUKOBU Tra3oBe./[pykecTBOTO B3ema
pelieHre Te3W OTHaxblM Ja OBAAT OMOJ30TBOPABAaHM B OHMOTa3 LEHTpajiaTa /COOCTBEHOCT Ha
KOHTPOJIHUPAHOTO OT ,,Anoena“AJl npyxectBo [leprmeryym mo6mie BI' AJl/ u Taka Te ce mpeBpbhIIaT B
OMoMeTaH, €JNEeKTPOCHEepIrus, TOINla BoJa W IIOYBEH momoOpuren. Toa Oemre mpeaBuUacHO B
CTpaTerusara u 3 roJuHH MO-KbCHO Oeie u3nbiiHeHo. 3a 20231 kbM OHoras IeHTpaiaTa ca npeaaacHu
682.28 T.0nopasrpaguM OTHaIbK TEHEPHPAH OT IPYKECTBOTO, a 3a 2024r xonmmdecTBOTO € 658.67 T.

IIpe3 2023r HdpyxecTBOTO BbBEJE B €KCIUIOATalMsl BETpeHIHOGUpPMEHa TabopaTopusi 3a KOHTPOI U
MOHUTOPUHI Ha Kauye€CTBOTO Ha BIM3AILUTE XPaHUTEIHU NpoayKTu. 3a 2024r ca uscimensanu 101
npobu xpaHu U 74 Opos TpoOM Ha BOTU-TIMTCHHA, MOpCKa M OT OaceilHW B K.K.AJOcHa.
[IpoGoB3emMaHeTo0 Ha XpaHUTEIHU MPOAYKTH CE€ M3BBHPIIBA Ha BXOJa Ha K.K.AMOEHA AMPEKTHO OT
JOCTaBYHKA.

X.4 OnoBecraBane Ha unpopManusa mo wi. 8§ or Persamenra 3a takcoHomusita (Permament
(EC) 2020/852)

Hacrosimusit KoHCOMMOupaH OTYeT MpeacTaBs HHGOPMAaLUs OTHOCHO KIIFOUYOBHTE IOKa3aTeNd 3a
pesynrarute (KIIP) Ha ,,Anbena” AJl (Ipy’kecTBO Maiika) ¥ HETOBUTE JIBIIEPHU PY)KECTBA, 3aCTHO
HapW4yaHM MM0-HATAaTBK caMo ,,AnoeHa* AJl.

X.4.1. OCHOBAHHME 3A NU3I'OTBSAHE HA OTYUETA

IIpexoabT KBM YCTOMYMBA, KIMMATUYHO HEyTpajHa W YCTOWYMBA HA KIMMATUYHUTE IIPOMEHU
WKOHOMHKA, OCHOBaHa Ha KPHrOBU MPHUHIMNHN W €(PEKTHBHO M3MOJ3BaHE HA PECYpCUTE, € KIIOYOB
(akTop 3a IBArOCpOYHATA MKOHOMHYECKA CTAOMJIHOCT M KOHKYPEHTOCHOCOOHOCT Ha ABbPXKAaBHUTE B
EBponeiickus cbro3.

C 1en a ce HACHPUYM YCTOHYMBOTO (PHHAHCHpPAHE M Aa C€ MPEAOCTaBU SICHOTa OTHOCHO YCTOHYMBHS
XapaxkTep Ha uKoHoMmu4eckute jaeitHoctd, Permament (EC) 2020/852 — u3BecteH kato Permament 3a
TAKCOHOMUSITA — BBBEXKJA XapMOHHM3MpaHa CHCTEMa 3a KiIacu(HUIMpPaHe HAa €KOJIOTHYHO YCTOHYMBHU
neitHocTy B pamkuTe Ha Chro3a. ChIIIacHO 4JIeH 8 OT pernaMmeHTa, oT 1 sHyapu 2022 r. KOMIaHHUHTE,
MoTajaiy B 00XBaTa My, CJIe/IBa /Ia OMOBECTSABAT KIIIOYOBH TOKA3aTeNH, OTPa3sBaIll yCTOMIUBOCTTA
Ha TEXHUTE JEHHOCTH CIIpsAMO TakcoHoMHUsITa Ha EC.

B nmomwenaenme, EBpomeiickaTa KOMHUCHS € TIpHeNa CICAHUTE JCJETHpPAaHU pPETJaMEHTH KbM
Pecnamenma 3a Taxconomusama.
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o Jleneeupan peenamenm (EC) 2021/2178 3a nomwnnenue Ha Permament (EC) 2020/852 Ha
EBpomneiickus mapnamenT 1 Ha ChBeTa 4pe3 OIpeeNsiHe Ha ChIbP)KAHUETO U TPEICTaBSIHETO
Ha MHPOpPMANHATA, KOSATO TPsOBa aa OBbIE OMOBECTSABAHA OT MPEANPHUATHITA, OOXBaHATH OT
wieH 19a wim 29a ot [Qupektusa 2013/34/EC, o OTHOIICHHE HA €KOJOTUYHO YCTOMYUBUTE
WKOHOMHYECKH JEHHOCTH, M Ype3 OINpejAeisHE Ha METOJMKaTa 3a MU3I'BJIHEHHE Ha TOBa
3aIbJDKCHHE 3a OIOBecTsIBaHe, n3MeHeH ¢ [lenerupan Permament (EC) 2023/2486);

o Jlenecupan peecnamenm (EC) 2021/2139 3a mombnaenme Ha Permament (EC) 2020/852 nHa
EBponeiickusa mapnameHT u Ha CbBeTa Upe3 YCTAHOBSIBAHE HA TEXHUUECKUTE KPUTEPUU 3a
MIPOBEpKa C IIeJl OINpEJeNsiHE Ha YCJIOBMSTA, MPU KOUTO JaJeHa MKOHOMHYECKa AEHHOCT ce
KBaM(UIIPa KaTo OTMPUHACSINA CHIIECTBEHO 32 CMEKUYAaBaHETO HA M3MEHEHNETO Ha KIIMMaTa
WIK 32 aJanTHpaHeTOo KbM HM3MEHEHHETO Ha KJIMMaTa, M C LeN OIpelnesHe Nall Ta3u
HMKOHOMHUYECKA JCHHOCT HE HAHACS 3HAYUTEIHU BPEIU BHB BPh3Ka C MOCTUTAHETO HA HAKOS OT
IPYTHUTE eKOJIOTUYHU 1IeNn, U3MeHeH ¢ /Jenecupan peenamenm (EC) 2023/2485.

o Jleneeupan peenamenm (EC) 2023/2485 3a w3menenue Ha Jlenerupan pernmament (EC)
2021/2139, ¢ KOHTO Ce YCTaHOBSABAT MOMBIHUTEITHN TEXHUUSCKH KPUTEPHH 3a IIPOBEpKa C IIEIT
OTIpe/ieNisTHE Ha YCIIOBHATA, P KOWTO JaJCHW WKOHOMHYECKH JICHHOCTH ce KBanupuIupar
KaTo JONpPUHACAIIM CHIIECTBEHO 3a CMEKUYAaBaHETO HAa M3MEHEHMETO Ha KiIuMaTa MU 3a
aJaNTHPAHETO KbM M3MEHEHHETO Ha KJIIMMATa, U C IIeJ OTpeAeIITHE Al Te3W NKOHOMUYECKH
JIEHHOCTH HE HAHACST 3HAYUTEIHHM BPEAW BHB BPH3Ka C MOCTUTAHETO HA HAKOSA OT APYTUTE
€KOJIOTUYHHU LEJIH;

o Jleneeupan peenamenm (EC) 2023/2486 na EBpomeiickata KOMHUCHs 4Ype3 YCTaHOBSBaHE Ha
TEXHUUYECKUTE KPUTEPUH 3a MPOBEpPKa C IIeNl ONpeelissHe Ha YCIOBHUATA, MPU KOUTO NafeHa
WKOHOMHYECKa JNEHHOCT ce KBaMM(UIIMpPa KaTO JONPUHACSINA CHIIECTBEHO 332 YCTOWYHBOTO
W3IMOJI3BaHE M OIAa3BaHETO Ha BOJHUTE M MOPCKUTE pPECypcH, 3a Ipexojila KbM KpbroBa
WKOHOMHMKA, 32 IPEJOTBpATsIBAHETO M KOHTPOJAa Ha 3aMBbpPCABAHETO MM 3a ONAa3BaHETO U
BB3CTAHOBSIBAHETO HAa OMOJOTHYHOTO PAa3HOOOpa3We M €KOCHCTEMHTE, M C IeN ONpeaersHe
JlaJId Ta3l UKOHOMMYECKa JEHHOCT He HaHacs 3HAUMTEIHM BpeIu BBB BPB3Ka C MOCTUTAHETO
Ha HSIKOS OT JIPYTUTE €KOJIOTHMYHM IeNu, U 3a m3MeHeHue Ha [lenerupan permament (EC)
2021/2178 na Komucusara 1Mo OTHOIICHHE Ha CIEIU(PUIHOTO ITyOIUYHO OIOBECTSIBAHE Ha
nH(pOpMAaITUs 3a Te3M HKOHOMUYECKH JIEHHOCTH.

e Jlenerupan pernament (EC) 2022/1214 na EBpomeiickaTa KOMHCHS OTHOCHO OIpPEAETICHU
€HEepPruiHU JI€HOCTH, CBbpP3aHU C NIPUPOJICH T'a3 U AJIpEHA €HEPIHUsl, HE CE IMpujlara, Thid KaTo
B PaMKHTE Ha JIEHHOCTTA Ha J[py)KeCcTBaTa B rpymara HsIMa OCHIIECTBSIBAHU ACHHOCTH B TE3H
CEKTOpH.

HacrosmmsaT ot4er € M3rOTBeH B CHOTBETCTBHE C m3ucKkBaHusATa Ha Permament (EC) 2020/852 u
MPWIOKUMUTE JICJICTUPAHU peryiaMeHTH. ,,Andena* AJ] mpenacraBs uHQOpMaIMs OTHOCHO Jeiia Ha
CBOWTEC MKOHOMHUYECKH JCHHOCTHU, KOMTO ca JIOMycTUMH 1o TakcoHomusTa (T.e. OOXBaHaTH OT
JeJIeTHpaHd aKTOBE) W TaKWBa, KOUTO ca choOpaseHm ¢ TakcoHommusATa (T.e. OTTOBapsAT Ha
TEXHUYECKUTE KPUTEPUU 32 CHOTBETCTBHE, HE HAHACIT 3HAYMTEIHA BpeJa U Cla3BaT MHUHUMAIHU
rapaniu). OTU4eThT BKIIIOYBA KAKTO KAUECTBEHA, TaKa U KOJUYECTBEeHA MH(OpMAITUs 3a JOMYCTUMHUTE
U ChOOpa3eHU JACHHOCTH B KOHTEKCTa Ha OCHOBHUTE €KOJIOTUYHU IENH, Je(PUHUPAHU B PETIaMEHTa,
KaTo MO TO3M HAYMH OCUTYpPsBa IMPO3PAYHOCT Ipell MHBECTUTOPUTE U OCTAHAIMUTE 3aMHTEPECOBAHU
CTpaHu OTHOCHO YCTOWYHMBHS MPO(MUII HA TpyTIaTa.

X.4.2 U3I1OJI3BAHU JE@UHULINHN
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* EKoJOru4Ho ycroitumBa ukoHomuuecka aeiinoct (w1 3 or Permament (EC) 2020/852) e
JIETHOCT, KOSITO:

- JOMpHHACA CHIIECTBEHO 3a TIOCTUTAHETO Ha MOHE €{HA OT IIECTTE EKOJIOTUIHH e,

- HE HaHacs 3HAUMTETHA Bpella HAa HUTO €HA OT APYTUTE EKOJOTUYHU LICIIH;

- cla3Ba MUHUMAJTHUTE rapaHIliy 3a IpaBa Ha YOBEKA U TPYAOBH MPaBa;

- OTroBapsi Ha TMPWIOKAMHUTE TEXHUYECKH KPUTEPUU 3a TIPOBEPKA, YCTAHOBEHH C
[enerupanu periiaMeHTH.

= [HlectTe exogormynm mesu mo wi. 9 or Pernmament (EC) 2020/852 ca:

- CmexuaBaHe Ha H3MEHEHHETO HA KIIMMATa;

- Apanrtanysi KbM H3MEHEHHETO Ha KIIMMAaTa;

- YcToiuMBO M3MI0JI3BAaHE U OIIa3BaHE HA BOAHUTE U MOPCKUTE PECYPCH;

- IIpexon KbM KpbroBa HKOHOMHKA;

- IIpenotBpatsiBaHe U KOHTPOJ HA 3aMbPCSIBAHETO;

- 3amuTa U Bb3CTAHOBSBAHE Ha OMOJIOTMYHOTO Pa3sHOOOpa3ue U EKOCUCTEMHUTE.

= Kputepuu 3a cpmectBed npunoc (wi. 10 u cn. ot Pernament (EC) 2020/852 u [lenerupanu
pernamentu (EC) 2021/2139 u 2023/2486) onpeensiT ycinoBusTa, IPH KOUTO JaieHa JEHHOCT
MOXe Ja ObJe NMpH3HaTa Karo JONMpPHHACAIA 3HAYUTEIHO 32 MOCTHTaHETO Ha KOHKPETHA
€KOJIOTUYHA IIeTI.

= Kpurepun 3a HeHaHacsine Ha 3HaunTeaHa Bpeaa (DNSH) (ur 17 or Permament (EC)
2020/852 u cpoTBeTHUTE [lenernpanu periiaMeHTH) M3UCKBAT MKOHOMHYECKaTa IEHHOCT Aa
HE BB3MPEIATCTBA 3HAUUTEIHO MIOCTUTAHETO Ha OCTAHAIUTE €KOJIOTHIHH TICITH.

= JlomycTuma aeiinoct (Delegated Regulation (EC) 2021/2178) e neiHOCT, KOSTO € BKJIIOYCHA
B 00XBaTa Ha TAKCOHOMHSTA M 3a KOSTO Ca yCTAHOBEHH KPUTEPUHU 3a JOMYyCTHMOCT H
CbOTBETCTBHEC, HC3aBHCHMO JaJId € IIOCTHIrHalla ITbJIHO CBOTBECTCTBHEC KBM MOMCHTA Ha
OIICHKATA.

- Cboﬁpa:{eﬂa I[eﬁHOCT ¢ J0omyctuma Z[eleOCT, KOATO MOOIBJIHUTCIHO H3IIBJIHABA BCHYKHU
HU3HUCKBAHUA 34 CBIICCTBCH IPHUHOC, HCHAHACAHC Ha 3HAYUTCIIHA BpEda U MHUHHUMAJIHU
COUAJIHU rapaHIUH.

= JIpexoana aeiiHoct (wi. 10, maparpad 2 ot Pernmament (EC) 2020/852) e meiiHocT, 3a KOSITO
KbM MOMEHTa HsMa TEXHOJIOTHYHA AJITEPHATHBA C HYJECBH €MHCHH, HO KOSTO JONPUHACS 3a
HaMaJIIBaHC Ha €MHUCHUTC Ha IHNAPHUKOBH Ta30B€ M IMOJAKPCIA MpEXoda KbM KIMMAaTHU4YHA
HEYTPaJIHOCT.

=  Cnomarama paeiinoct (wi. 16 or Permament (EC) 2020/852) e melHOCT, KOSTO naBa
BB3MOXHOCT Ha JAPYTH JCHHOCTH Jia JONPUHECAT CHIIECTBEHO 3a MOCTUTAHETO HA EKOJIOTHYHA
e, 6e3 cama 1o cebe CH Jla HaHaCs 3HAYUTENTHA Bpe/a.

= Kuawuosu noka3zatenn 3a pesyararure (KIIP) mo takconomusita na EC ca ¢unancosu
MOKa3aTeNy, KOUTO HM3MEpBaT Jieja Ha JOIMYCTUMHUTE M ChOOpa3eHU IEeHHOCTH B HETHUTE
NPUXOAX OT MPOAAKOU, KAMUTAIOBUTE Pa3X0/Iu U OTIEPaTUBHUTE Pa3xoau Ha NPEAIPUATHETO.

X.4.3 OCHOBHHU JEMHOCTH HA ,, AJIBEHA“ AJl
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HpyxecTBaTta OT MKOHOMHUYEcKaTa Trpymna Ha “Ambena” AJ] oOpa3yBar Hali-roisiMaTa XOTeIHepCKa
KOMIIaHUsI B bbarapus, ympaBisBamia 4epHOMOPCKHS KypopT AJOeHa, BakaHIMOHHHUTE CENHINa
»LIpuMopcko kiy0* u ,,bsnata maryna®. C men ga MOJIOMOTHE OCHOBHUS TYPUCTHUYECKH OU3HEC U Ja
MPEIJIOKHN 3aBBPIICH TYPUCTHUSCKU MPOIYKT, Tpyrara yNnparisBa Pa3IUYHU JBIICPHH KOMITAHUH,
OTIepHUpAIIH B PA3NUYHU WHAYCTPUN KATO JIETUINA W aBHAIHA, CEJICKO CTOMAHCTBO, TPOU3BOJICTBO Ha
eHepruss oT Ouomaca, MEAWIMHA W OaIHEOJIOTHS, TYPOIIEPaTOpCKa JEHHOCT, CTPOUTEJICTBO,
TPaHCIOPTHA IEUHOCT U JIp.

[IpenmerbT Ha neriHocT Ha “AnbOeHa”AJl e mpeayaraHe Ha 3aBBPIICH TYPUCTHYECKH MPOIYKT Ha
MEXIYHApOJHUS W BBTpemHus mazap. [lo KOHKpeTHO, ToBa ce W3pa3fBa B CIEIHUTE JEHHOCTH:
XOTEJIMEPCTBO; PECTOPAHTHOPCTBO; MPOJIak0a HA CTOKH OT BHOC W MECTHO IPOW3BOCTBO; BHHIITHO-
WKOHOMHYECKA JCWHOCT, TIPEJOCTaBsiHE Ha WH(GOPMAIMOHHU, KOMYHAIHO-OUTOBU, PEKIAMHH,
CIIOPTHH, AHUMAIMOHHU, KYJITYPHU U APYTH BUJOBE YCIYTH, CBBP3aHU C MEXKAYHAPOIHUS U
BBTPEIIEH TypU3bM; H3TPaKJaHe, pa3paboTBaHe W OTAABaHE MOJ HaeM Ha OOEKTH; OXpaHUTEITHa
JEHHOCT — B CHOTBETCTBHE C JICHCTBAIIOTO 3aKOHOJIATEJICTBO M CIIE/ MOJTyYaBaHe HA HEOOXOIMMOTO
paspeleHue.

CBHBKYITHUSAT TypUCTHYECKU TIPOAYKT Ha ,,An0eHa” A/l BKiIIO4Ba ClIeTHUTE OCHOBHU HAIIPABJICHUS:

* Homysku B XoTenckara 6a3a Ha KOMITIEKCa;

=  XpaHeHe U pa3BlcueHHs NpesiaraHy OT PECTOPAHTH, CHEK-0apoBe, 6apoBe U CIaIKAPHUIIN;

= CHopTHH yCIyTH: OoraT HabOp OT YCIYTH, Cpel KOUTO YCIAYTUTe Ha KOHHa 0a3za, SIXT-KiIyO,
TEHHC-KOPTOBE, MHOTO(YHKIIMOHAIIHA CIIOPTHA 3a1a, (YTOONHHU UTPHIA, TEPEH 32 XOKeH Ha
TpeBa, OaceiHu u Oorarta ramMa OT ChOPBKEHHUS 32 BOJHHU CIIOPTOBE;

=  KoHrpecHn MeponpusaTusi — ¢ KOMGOPTHUTE CH KOHTPECHU 3anu AJOeHa € MpHUTEeraTelicH
HEHTHp 3a YYAaCTHHULOUTE B KOHTPECHHU MCPONPHUATHA KAKTO OT HAIMOHAJICH, TakKa W OT
MEX/TyHapOJIeH XapaKkTep;

* TBproBusi — IMUPOK ACOPTHMEHT OT CYBEHHUPH M XYJOKECTBCHU TMPOU3BEICHHUS, KAKTO U
XpaHHUTEHU CTOKH U CTOKH 3a OUTa;

»AnoeHa"AJl mputexxaBa U ynpasisBa MHOXXECTBO JBIIEPHH KOMITAHUH, 00euHeHn B IkoHOMU4ecka
I'pymna "AnGena".

* Or TIX ¢ OCHOBHA JIEMHOCT CBIIO XOTEIUEPCTBO, PECTOPAHTHOPCTBO U TYPU3bM ca ,,bsiaTa
Jlaryna” EA/L, ,.ITlpumopcko Kiry6” EAJT .

HapaneJIHo C OCHOBHATa TypHUCTHYCCKa ,Z[eleOCT Ca pa3BUTU CJICIHUTC ,Z[eﬁHOCTPIZ

= Typomeparopcka JeHHOCT, OpraHU3UpaHe Ha €KCKYP3UH U MEPOIPHSITHSI, KOHTPECEH TYPHU3bM,
TPaHCHOPTHA JIEHHOCT U OTJIaBaHe Ha aBTOMOOWIM TOA HaeM, — upe3 ,,An0eHa Typ” EA/l u
upe3 ,,dnamunro Type” EOO/;

=  MeXayHapoaeH U BbTPEIIeH TPAaHCIIOPT 4pe3 ,,AndeHa ABroTpanc AJl;

= MegunuHcKa B OAJIHEONIOTUYHA ACWHOCT — 4upe3 ,,MemunuHcku LlenTsp ,,Menuka AnOena”
EAJl, Criettnanusupana bonauia 3a Pexabunuranus ,,CbP Menuka — Anbena” EOO/J] kakTo u
3npaBHO yupexnenue ,,3Y Menuka Anoera” AJl;

= 3ememenue W MPOU3BOJICTBO HAa CEJICKOCTOIMAHCKA MPOMYyKIHUS — 9pe3 APYyKecTBo,,Exo Arpo”
AL

= Crpourenctso — ,,Ekoctpoii” AJl;

=  ABHOACHHOCT U JICTHITHA AEHWHOCT — upe3 ,,iuTepckait” AJl;

= MHuBecTULIMM B HHCTaJalMd 3a IPOU3BOJICTBO Ha EJIEKTPUYECKA EHEpPrusi OT OTHaabLUU U
ouomaca -, Ilepneryym Mobune BI™” EAJL;
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*  VIHBeCTHIINH B HEJBMKUMU UMOTH — ,, Tuxus Kp1T” AJll;
= lHBeCcTHUIIMH B yIpaBJICHHE M CTONAHMCBAaHE Ha HEABMXKMMa cOOCTBeHOCT - Asipa Koncynr
2000 EOO/J, Umuc A, ,,AxtuB CUIT“OO/-gpmepHO npyxecTBo Ha ,,ExocTpori“A/l.

X.4.4 CHETOBOJHA IIOJIMTUKA

CueToBO/IHATA MTOJIMTUKA HA Tpymnara € pa3paboTeHa B ChOTBETCTBUE C MPHIIOKUMUTE Pa3Mopeon Ha
3akoHa 3a CYETOBOJCTBOTO W MEXIyHApOJHUTE CTAaHAAPTH 32 (PUHAHCOBO OTYMTAHE, MPHETH OT
EBponeiickara komucus, Bkin. MCC 16, MCC 38, MCC 40 u MC®O 16, BbB Bpb3Ka C H3UCKBaHUATA
Ha [enerupan pernament (EC) 2021/2178.

X.45 OIEHKA HA CIIA3BAHETO HA PEIJIAMEHTA 3A TAKCOHOMMSITA
(PETJIAMEHT (EC) 2020/852)

B cworBercTBUe ¢ wusuckBaHusATa Ha wieH 8 or Permament (EC) 2020/852 (Permament 3a
TakcoHOMUSTA), BCSIKO TPEINpPUSATHE, KOETO TMOJUIe)KH Ha 3aIbJDKCHHE 32 OIOBECTABAaHE Ha
He(dmHaHCOBa WH(oOpManus CbhriaacHo wieH 19a wmm wmeH 29a ot JwupextuBa 2013/34/EC
(CueToBomHaTa ITUPEKTHBA), TPsAOBa Ja BKIOYBA B CBOATa HehWHAHCOBA IeKIaparusd WIH
KOHCONUANpaHa He(UWHAHCOBA JAeKiapanus WH(OpMalys OTHOCHO HAauyWHA M CTEMEHTa, 0 KOSTO
HETOBUTC NKOHOMHNYCCKHU IleﬁHOCTPI Ca CBbp3aHU C CKOJIOTUYHO yCTOﬁ‘IHBH HMKOHOMHNYECCKHU IleﬁHOCTH.

3a nga ObAe majgeHa WKOHOMHYECKA NEHHOCT Kiacu(uuupaHa KaTo €KOJOTMYHO YCTOWYHBA, €
HEOOXOAMMO T# J1a OTTOBaps €AHOBPEMEHHO Ha CJICHUTE YCIOBUSL:

. Aa JOIpUHACs ChbIICCTBCHO 3a €HAa WJIM IMOBCYC OT CICAHUTC C€KOJIOTMYHU LCJIH, IPCABUACHN
B pCrijIaMCHTA:

- CMEKYaBaHe Ha U3MEHEHHMETO Ha KIMMara;
- ajanTanus KbM U3MEHEHHETO Ha KJIMMaTa;

- YCTOHYMBO M3IOJI3BaHE U ONa3BaHE Ha BOIHUTE U MOPCKHUTE PECYPCH;

- [pexoJ KbM KpbroBa HKOHOMHKA;

- TpenoTBpaTsABaHE W KOHTPOJ Ha 3aMBbPCIBAHETO;

- 3aIIUTa ¥ BH3CTAHOBSIBAHE HA OMOJIOTMYHOTO Pa3HOOOpa3ue U eKOCUCTEMHUTE;

* Jla HE HaHacs 3HAYUTEJIHU BPEJU Ha HUTO €/IHA OT OCTAHAJIUTE EKOJOTMYHHU 1IEJIH;

" Ja c€ OCBUIECTBSIBA B CHOTBETCTBUE C MHUHHUMAIHUTE TapaHLMM, IOCOYEHU B wieH 18 or
Pernamenta 3a TakcoHoMmsITA;

" Jla OTroBapsd Ha TMPUIOKUMUTE TEXHUYECKH KPUTEPUU 3a MPOBEPKA, YCTAHOBEHU C
Henerupanute pernamMmeHTH kbM PernamenTa 3a TakCOHOMMUSITA.

HaCTOleIOTO OINOBECTABAHC OTHOCHO AOIMYCTUMOCT U C’BO6pa3CHOCT C€ OTHACH 3a CKOJJOTUYHUTEC LIC/IH,
CBBpP3aHU CbC CMCKYABAHC HAa UBMCHCHUECTO HA KJIMMaATa, alallTUPAHC KbM U3MCHCHUCTO HA KJIIMMATa U
3alluTa 1 Bb3CTAHOBsJIBAHEC HA OMOJIOTUYHOTO pa3Hoo6pa3He 1 CKOCHUCTCMMUTCE.

3a nmedwHMpane Ha KIOUOBHTE mokazatenu 3a pesynratute (KIIP), 6e HampaBeH aHaim3 Ha
MKOHOMHUYECKUTE JCHHOCTH Ha rpymnara Ha ,,AnmbeHa™ AJl u Osxa uACHTUDUIUPAHU CIICAHATUTE
JIOTTYCTUMH WKOHOMUYECKH JICHHOCTH TI0 CMHUCHJIa Ha TakconoMusTa Ha EC.
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Jeiinoct BUO 2.1 XoTeau, BAKAHIIHOHHM 0a3H, KbMIIMHIY H MOJ00HH MeCTa 3a HACTAHSIBaHe:
[IpenocraBsHe Ha KpPaTKOCPOYHO TYPHCTHUECKO HACTaHSIBAaHE CHhC MW 0€3 CBBP3aHH YCIYTH,
BKJIFOUUTEITHO TIOYMCTBAHE, YCIYTH 3a XpaHa U HAMUTKH, MTAPKUHT, MIEPATHU yCIYTH, TUTyBHU 0aceiHU
Y 3aJIM 32 YIPaXHEHHS, CbOPBKECHHS 33 OT/INX, KAKTO M ChOPBIKEHH 32 KOH()EPEHIINN 1 KOHTPECH.

Heiinoct 1: M3rpaxnane U ekcIuioaTalys Ha WHCTAJAIUM 33 NMPOU3BOJCTBOTO HA EICKTPOCHEPTHUS
M3KJTIOYUTEIIHO OT Omomaca, OWoras WM TEYHH TOpHBa OT OWomaca, 0e3 MPOW3BOACTBOTO Ha
EJIEKTPOCHEPTHSI OT CMECBaHE Ha FOPHBA OT Bhb300OHOBSIEMH M3TOYHUIIM ¢ OMOTa3 WM TSYHU TOPUBA OT
O6momaca.

Heiinoct CUK 5.1 Uzrpaxnane, pasmupsiBaHe M eKCIJIOATAIMA Ha CHCTeMH 3a cbOupaHe,
NpeYyuCcTBaHe U JOCTaBsiHe Ha BOAM: l3rpaxnaHe, pa3mupsiBaHe W €KCIUIOATalMsi Ha CUCTEMH 3a
cbOupaHe, IPeUYnCcTBaHe U JOCTaBSHE HA BOAM.

Jeiinoct CHUK 6.3. I'paacku HW Kpairpaackd TPaHCNOPT, NbTHHYECKHM AaBTOMOOHJIEH
Tpancnopt: I[lokynka, ¢puHaHCHpaHe, B3eMaHEe Ha JIU3WHT WM O]l HAEM U SKCIUIOaTalus Ha ITbTHU
MPEBO3HH CPEJICTBA 32 TPAJACKU U KPANrpaJICKi IMbTHUYESCKH TPAHCIIOPT U aBTOMOOMJICH MBTHUYCCKH
TPaHCIOPT. 32 MOTOPHHUTE MPEBO3HU CPEJICTBA — CKCIIOATAIIUS Ha MMPEBO3HU CPEJICTRA, CMA/IAIIN KbM
kateropunte M2 miim M3 B cproTBeTcTBHE ¢ wieH 4, maparpad 1 ot Permmament (EC) 2018/858, ¢ men
HU3BBPHIBAHEC Ha NPCBO3 HAa IIBTHUIIH. HMxoHoMmuueckuTe ZICﬁHOCTPI OT Ta3u KaTeropusa MOXKE Ja
BKITIOYBAT Pa3IMYHU BHJIOBE CYXOIBTCH TPAHCIOPT, HAPUMEP C aBTOOYCH, TpamMBaW, TPOJCHOYCH,
MOJI3EMHM M HAJ3EMHHU JKeJIe3HHIU. J[elHOCTTa BKJIIOYBA W TPAHCIOPTA MO MApIIPYT OT Tpai 10
JISTUIE WJIM OT Tpaja J0 rapa, KakKTO U eKCIUIoaTallusiTa Ha HA3eMHH BBKCHU IKCIIC3HHUIIU
(QyHUKYISIpH) ¥ BB3AYIIHN BHKCHU JIMHUH, KOTATO Ca YacT OT IPaJCKU WM KPaWTrpaJickKu CUCTEMH 3a
TPaH3UTCH NPeB03. KOHOMUIUYECKUTE AEHHOCTH OT Ta3u KATEropus BKJIOYBAT M PEJIOBHU YCIIYTH 3a
aBTOOYCEH MPEeBO3 Ha JBJTH Pa3CTOSHUS, YaPTHPHU NPEBO3U, CKCKYP3MOHHH MTPEBO3H U APYTH YCIyTH
3a cllydacH aBTOOYCEH MpeB03, aBTOOYCHU JIMHUM 3a OOCIyXKBaHE Ha JICTUINA (B T.4. B paMKUTE Ha
CaMHMTe JICTHIA), EKCIUIOATAIMS Ha YYWIUIIHN aBTOOyCH 1 aBTOOYCH 3a TpaHCIopTa.

Jeiinoct CUK 6.19 IIbTHMYeCKH M TOBapeH Bb3AYyIIEeH TPAHCNOPT: 3aKyIyBaHe, (PMHAHCUPAHE U
eKCIUIoaTalMsI Ha CaMOJIETH, BKIIOUUTETHO MPEBO3 Ha MBTHULIM U TOBAPH.

Heiinoct CUK 7.1 CTtpouTesicTBO Ha HOBM crpaau: J[efHOCTH N0 peanu3upaHe Ha MHBECTULMOHHU
MPOEKTH 32 KWIMIIHA W HEXWJIMIIHH CTpagd upe3 oOenuHsABaHEe Ha ()MHAHCOBH, TEXHUYECKH U
(u3MYecKn CpescTBa 32 peau3upaHe Ha WHBECTUIIMOHHU TPOEKTH C I MpoAakda Ha MO-KbCeH
eTarl, KAKTO M CTPOMTEJICTBO HA 3aBbPIICHH KWIMIIHA U HEXXWIMIIHN CIpajiy, 3a COOCTBEHA CMETKA C
1eJ1 npoJaxxOa WM cpelly Bb3HarpaXxaeHue Win 1o JOroBop.

Heiinoct CUK 7.2 PemoHT (00HOBsIBaHe) Ha chllecTBYBalu crpaan: CTpOUTETHH U MOHTaXHU
paboTu Ha crpagy ¥ CTPOUTEIHH ChbOPBHKEHHSI MM TIOATOTOBKA 32 TAKHBA.

Heiinoct CUK 7.7 — IIpunoduBane u npuTe:kanue Ha crpaam: Mkonomudeckara IeHHOCT o0XBalia
MOKYINKaTa ¥ MPUTEKAHUETO Ha CTrpajy, BKIIOUMTEIHO ChLIECTBYBAIlM U HOBOIIOCTPOEHH CIPajiH, C
el OTHaBaHe II0j HaeM, JM3WHT WM eKCIUIoaTalus, WIM pealn3upaHe Ha (UHAHCOBA
BB3BPBINAEMOCT 4pe3 Mpojaxba wiu Apyra (opma Ha H3MON3BaHE, BKIIOYHUTEIIHO PAa3BUTHE U
YIIPaBJICHUE HA TAKWBA aKTHBHU.

Heiinoct AUK 12.1 Meauko-conuajny IpPU:ku ¢ HacTaHsiBane. IlpemoctaBsHe Ha COIMATHA
TPUXKHU C HACTaHsSBaHE, CbUCTAHU CBHC 3JpPaBHU TPWXKH, HAA30p WJIM JIPYTH BHUJIOBE TPHXKHU CIIOPEN
HY)XIUTe Ha oOuTatenure. BakHa dYacT OT MPOM3BOJACTBEHHS TMPOIEC ca CHOPHKCHHUATA, a
MPEIOCTABSIHUTE TPUXKU Ca CMEC OT 3/IpaBHU M COLIMAIHU YCIYTH, KaTO 37PaBHUTE IPHKHU KaTO 15710
Ca CECTPUHCKH 3/IpaBHU T'PUKU HA OINPEJIETIEHO PaBHUIIIE.
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Brrpeku, ue Moke 11a ca B ChOTBETCTBHE ¢ ekonormunuTe 1enmu Ha EC, nefinocture Ha ,,AnmoeHa” AJl,
KOWTO BCE OIll¢ HE ca OOXBaHATH OT EBpomeiickata TaKCOHOMHS, PECIEKTHBHO OT JlemermpaHute
aKTOBE U KAaTO TaKWBa HE ca JOMYyCTHUMH ChIVIACHO TaKCOHOMHSTA, KbM HACTOSIIUS MOMEHT Ce
OTUMTAT KaTO HEIOMYCTHUMH B CHOTBETCTBHUE C JICJICTHPAHUTE aKTOBe. TakaBa € elHa OT OCHOBHHUTE
JeWHOCTH B XoJiaMHra Typoreparopcka IEeWHOCT, Mpe3 JIBIIEPHOTO ApY>KecTBO ,,DdnamuaroTypc
EOO/. Typomneparopckara aeiHOcT He € BkitoueHa B oOxBara Ha Permament (EC) 2020/852 3a
Ch37aBaHEC HAa paMKa 3a YJICCHSABAaHE Ha YCTOWYHMBH WHBECTUIUH (,,[aAKCOHOMUYEH pEriiaMeHT ) H
ChOTBETHUTE Jlemernpann akTOBE 3a YCTAaHOBSBAHE HA TEXHUYECKH KPUTEPHUH 3a OIEHKa Ha
chIllecTBeH mpuHOC. [IpuunHaTa e, 4e TaKCOHOMHATA 00XBaIla eINHCTBEHO HKOHOMUYECKH ACHHOCTH
C TPSIK, TSXHUYECKU U3MEPHUM €(PEKT BbPXY MOCTUTAHETO HA €{HA WJIM MOBEUYE OT IIECTTE SKOJIOTUYHU
[IEM, KaTo CTPOMTEJIICTBO, €HEepruifHa e(eKTHBHOCT, BH30OHOBSEMa EHEprusi, YCTOWYMUBO CEICKO
CTOIIAHCTBO M YCTOWYWB TPAHCIOPT. TyporepaTopcKuTe YCIyTH, Makap Ja UMaT 3HAYNMO BIUSHHE
BBPXY YCTOMYHMBOTO pa3BUTHE HA TYpU3Ma, C€ PasrlIekaT KaTo aIMUHUCTPATUBHA U MOCPEIHUYECKA
JIEHHOCT, KOSATO cama Io cede CHM HE TeHepHUpa MPSKO BB3ACUCTBUE BBPXY KJIMMAaTa MM OKOJIHATA
cpena, ChIIaCHO JEWCTBAIINTE KPUTEPHH 3a yctoiunBocT. [lomoOHo, neitHocTTa Ha ,,EKOATpO* A/l,
CBBP3aHa ChC 3eMEJIEIICKO TIPOM3BOICTBO HA €AHOTOANIIHYI U TPAWHU KyITypH, KAKTO U TIPOU3BOJICTBO
Ha )XUBOTHHCKaA IMPOAYKIHNA, € AOIIyCTUMA IO CHUICCTBO CIIPAMO KOHLCHIUATA HAa TAKCOHOMMUSATA Ha
EC. KpM MOMeHTa Ha AOKIaJBaHETO 00adye CEIICKOCTOMAHCKUTE MCHHOCTH HE ca BKJIIOYCHH B
MPIWIOKMMUSL 00XBaT Ha JleiermpaHuTe periiaMeHTH, YCTAaHOBSBAIlM TEXHUYECKH KPHUTEPHU 3a
ycToiumuBocT. Ilopagu ToBa 3a OTYETHHS MEPHOJ JACHHOCTTa HE TOJJICKH Ha KiacH(UKaIMs U
JOKJIaJIBaHe.

B cworBercTBHE ¢ M3uckBaHuATa Ha wieH 3 oT Permament (EC) 2020/852 oTHOCHO Cch3aBaHETO Ha
paMKa 3a yJecHsSBaHEe Ha YCTOWYMBU MHBECTHIIMH, 3a Jla ce¢ KiacH(pHIUpa eIHA HKOHOMUYECKa
JNEHHOCT KaTo yCTOM4YMBA 3a OKOJIHATA Cpena, TS TpsSOBa Ja OTroBaps €AHOBPEMEHHO Ha YCTHPHU
YCJI0BUA, €AHO OT KOUTO € CIIa3BaAaHCTO Ha MUHHUMAJIHUTE rapaHliuy, IIOCOUCHHU B YJICH 18 ot ChIIUA
periaMeHt.

CerimacHo wieH 18, MUHUMAIHHUTE TapaHIMKA 00XBaIaT MPOIEAYPUTE 3a CIIa3BaHE HA:

»  PproBoguute npuHIMU Ha OOH oTHOCHO OM3HECa U IIpaBaTa Ha YOBEKa,

» OCHOBHHUTE KOHBEHIIMHM Ha MexayHapoaHata opranmsanus Ha Tpyna (MOT), onpenenenu B
Jexmapanusra 3a OCHOBHUTE MIPUHLIMITY U TIpaBa MpH padoTa,

=  MexayHapo HaTa XapTa 3a IIpaBaTa Ha YOBEKa,

* Hacokure Ha OpraHuzanusra 3a MKOHOMHUYECKO ChbTpyaHuuecTBo U pasBurue (OUCP) 3a
MHOTOHAIIHOHATHUTE TTPEITPHUITHUS.

B nomrenaenne, ceriacHo uieH 8 ot Permament (EC) 2020/852, npyskecTBa, KOUTO MOMagaT B 00XBaTa
Ha M3UCKBaHMATA 32 pa3kpuBaHe Ha uH(popManus cbriacHo Jupekrusa 2013/34/EC, tpsbBa B cBoHTE
He()MHAHCOBH OTYETH Ja TPEJICTaBAT WHGOpMAIlHs 32 TOBa KaK WKOHOMHUYECKHTE UM JEHHOCTH
OTTOBapAT HAa KPUTEPUUTE HA TAKCOHOMHATA, BKIFOYMATEIHO 3a CIIA3BAHETO HA IIOCOYCHUTE
MUHUMAITHU COI[UAITHU TapaHIInH.

MuHUMAaTHUTE TapaHIMK ca HepaseiaHa JacT OT KPUTEPHUHUTE 33 JOIMMYCTUMOCT M Ca MPUIIOKUMU KbM
BCHYKH WKOHOMUYECKH JEWHOCTH, KOUTO C€ OICHSBAT 3a ChOOpaseHocT ¢ TakcoHomusaTa Ha EC,
HE3aBHUCHUMO OT TEXHHSI CEKTOP WJIM €KOJIOTHYIHA TIEIT.

I'pynara Ha ,,AnbGena“ A/l ocurypsiBa cna3BaHeTO Ha MUHUMAaJIHUTE TapaHIMU, IPEJBUICHH B 4iieH 18
ot Pernmament (EC) 2020/852, upe3 mpunaraHe Ha BBTPELIHHM IMOJMTHKH, MPaBWiIa M HPOLEAYDH,
BKJIIOUNTENNHO ETHYHHS KOAEKC Ha JAPYKECTBOTO, OOXBallaml W IbIIEPHUTE TMPEANPHITHI H
Hanmonanuus kozaeke 3a koprioparusHo ynpasienue (HKKY), yrespaen or Komucusira 3a ¢punaHcoB
Hagzop (KOH), xouto yTBBpKIaBaT MPUHLMUIKTE 3a 3a4yUTaHE Ha MpaBaTa HAa YOBEKa, TPYIOBHTE
MpaBa, HeJOMyCKaHe Ha AUCKPUMUHAIMS ¥ HAChpyaBaHE Ha MOYTEHOCTTa M OTrOBOpHOCTTA. I 'pymara
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IeficTBa B CHOTBETCTBHUE ¢ PrkoBoaamTe prHIMIH Ha OOH oTHOCHO OM3HEeca u ImpaBaTa Ha YOBEKa,
OCHOBHHTE KOHBEHIIMM Ha MeXIyHapomHaTa OpraHm3aiiis Ha Tpylda, MeXIyHapoJHaTa XapTa 3a
npaBata Ha yoBeka U Hacokute Ha OUCP 3a MHOTOHAIIMOHATTHUTE MPEANPUSATHS, KATO TapaHTHPa, ue
BCUYKH CBOM WKOHOMHYECKH JCHHOCTH Ca ChOOpa3ecHH ChC COIMAIHUTE, TPYAOBUTE M CTUYHUTE
CTaHJapTH, ChIIACHO M3UCKBAaHUATA HA TakcoHOMHUsTa Ha EC.

C men ga ce n30erHe ABOWHOTO OTYMTAHE HA TOMYCTHMH 32 TAKCOHOMUSITA HKOHOMHYECKH JIEHHOCTH,
KOWTO Ca BEeUYe OTUYCTECHU B PaMKHTE Ha IIeITa 32 CMEeKJYaBaHe Ha M3MCHCHHETO Ha KiuMmara, ,,AyoeHa
A/l He oTuuTa JOMYCTUMU IEUHOCTH, CBHP3aHU C CKOJIOTMYHATA 1]l 3a aJanTHUpaHe Ha U3MEHEHHETO
Ha KJIMMaTa.

Bb3 ocHOBa Ha W3BBpIIIEHATA OIEHKA ,,An0eHa* AJl M3bJIHSIBA CHIECTBEHA YacT OT H3UCKBAHUATA Ha
Henerupan pernmamentr (EC) 2023/2486 3a TeXHWYECKUTE KPUTEPHM 3a 3HAYUTEIICH MPUHOC KBM
OTa3BaHETO M BH3CTAHOBIBAHETO HAa OMOJIOTHYHOTO pa3zHOOOpasue u exocucremure 3a aeiiHoct BAO
2.1 — XoTesin, BAKAHIIMOHHYU IOMOBE, KbMIIMHIY M NMOJA00HH MecTa 3a HacTaHsBaHe. [ pymara
IpuiIara cepTuduUIpaHa CUCTEMaA 3a yIpaBiieHHe Ha okoiaHaTa cpena mo ISO 14001:2015, pasmonara
¢ pa3palbOTeH IUIaH 3a Oma3BaHe Ha OMOJOTUYHOTO Pa3HOOOpa3ue, OCHINECTBIBA (PMHAHCOB MPUHOC B
MmoAKpera Ha yCTOP'I‘IHBH MPAKTUKX U € HUSHBIHWIO MNPUIOKHUMUTEC HU3UCKBAHUA 3a OICHKA Ha
BB3/CHCTBUETO BBbPXY OKOJHATa cpeda. JeiHocTTa € nomyctuma nmo TakcoHomusta Ha EC, HO kbM
MOMEHTa € Kiacu(uIupaHa KaTo HecbhoOpa3eHa, MpeBU JIUIcaTa Ha CKIFOUEHO CHEIHaTu3upaHo
JIOTOBOPHO CIIOpa3yMEHHUE 3a MPUHOC KbM 3ammuTeHa 30Ha. CrorBeTHO npuxoaure, KP u OP ot Tta3u
MKOHOMMYECKA JICHHOCT Ca OTHECEHU B KATErOpuUsATa JIOMYCTHMHU, HO HEChOOpa3eHHU.

Anamm3pt Ha geitHoct CHUK 4.8 — IIpou3BoAcTBO Ha eJieKTpOeHeprusi oT OHoeHeprus,
ochImecTBiIBaHa ot ,,[lepneryym Mobune bI™ AJl, npmepHo apykecTBo Ha ,,Andena” AJl, mokasea
CBHOTBETCTBUE C TexHWUYeckuTe Kputepuu Ha Jleiaerupan pernament (EC) 2021/2139. [leitHocTTa
BKIIIOYBA TPOU3BOJCTBO HA EJEKTPOCHEPrHsS H3KIIOYUTENIHO OT YCTOHMYMBH OMOMAacOBH pecypch
ceracHo JupexktuBa (EC) 2018/2001, mpu cma3BaHe Ha M3MCKBAHMATA 32 BHUCOKAa EHEpPrUiiHa
e(eKTMBHOCT ¥ OrpaHWYCHHWE Ha BbIJIEPOAHMTE eMucud. Ha Tasm ocHoBa jaelHOCTTa €
KinacuuIpaHa KaTo JOMyCTHMa M ChoOpa3eHa C W3WCKBaHWATA Ha TakcoHomusta Ha EC 3a
CBHILECTBEH NMPUHOC 33 CMEKYaBaHE Ha N3MEHEHUETO Ha KiIuMaTa.

Umen 10 or Permamenta 3a Takconommsra Ha EC nedunmpa obOmacTure, B KOUTO JajieHa
WKOHOMHYECKA JEHHOCT ce KBaTM(UIMpa KaTO JOTPHUHACSINA CHIIECTBEHO 3a CMEKYaBaHE Ha
W3MEHEHHUETO Ha KIIMMaTa.

Ananmu3sT Ha aeiiHoctT CUK 5.1 — U3rpaxaane, pa3smiupsiBaHe U eKCIUI0ATAIMS HA CHUCTEMM 3a
ch0upaHe, MpeYUCTBaHe U JOCTABSIHE HA BOJAM TI0KA3Ba, Y€ BHIIPEKH Y€ JCHHOCTTA € JOMyCTUMA 10
takcoHoMusiTa Ha EC, 3a OTYeTHHs TiepHOa HE ca pealn3upaHu (DUHAHCOBH IMOKA3aTENH, KOWTO
Mo/IJIe)KaT Ha BKJIIOYBAHE B 00XBaTa HA JOKJIAIBAHETO.

Anamn3zpr Ha geiiHoct CHUK 6.3 — I'pagckm W KpaWrpaackm TpPaHCHOPT, NBTHHYECKH
aBTOMOOWJIEH TPAHCIOPT, OCHIECTBSABAaHA OT ,,AnOeHa ABTOoTpaHnc™ AJl, mokasBa, 4e IEHHOCTTa €
nomyctrMa 1o TakcoHomusTa Ha EC. JIpyXKecTBOTO omneprpa YaCTHYHO C €ICKTPUIECKHA TPAHCTIOPTHU
CpPEeICTBa, HO aBTOMAPKBT BKIIOYBA M KOHBEHIIMOHAJIHU [U3EJIIOBU MPEBO3HU CPEICTBA, KOUTO HE
OTTOBapsAT Ha TNPWIOKAMUTE W3WCKBaHms 3a emucuu Ha CO.. Ilopaam ToBa peifHocTTa €
KJacu(UIMpaHa KaTo JOMyCTHMa, HO HeChOOpa3eHa C TEXHUUECKUTE KPUTEPHH 3a ChIIIECTBEH MTPHUHOC
3a CMEKYaBaHE Ha W3MEHEHHeTO Ha kiaumara cbriacHo Jlenmerupan permament (EC) 2021/2139.
CrotBetHo npuxoaute, KP u OP oT Ta3sum mkoHOMHUYecKa AEMHOCT ca OTHECEHH B KaTeropusira
JOITyCTHMH, HO HECHOOpa3eHHU.

Anamu3st Ha aeiHoCcT CUK 6.19 — IIbTHHYECKH M TOBapeH Bb3AylIeH TPAHCIOPT, OCHIIECTBIBAHA
ot Unrepckait AJl, mokas3Ba, ue aedHoOCTTa € Aomyctuma mno TakcoHomusta Ha EC. KbM MomeHTa
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M3IMIOJI3BAaHUTE CaMOJIETH HE ca KIacH(UIIUpaHH KaTo CHOOPa3eHW C TEXHUYECKHTE KPUTEPHUH 3a
CHIIECTBEH MPHHOC 3a CMEKYaBaHE HAa H3MEHEHHWETO Ha KIWMaTa, ycTaHOoBeHH B Jlemerupan
pernament (EC) 2021/2139. Ilopagu TOBa JCHHOCTTa € KIacH(UIMpaHa KaTo JOMyCTUMA, HO
Hech0o0paszeHa ¢ M3MCKBaHUATA Ha TakcoHOoMuATa Ha EC.

Ananu3pT Ha jgeiiHoct CUK 7.1 — CTpouTencTBO HA HOBM CrpaaM IIOKa3Ba, ue JCHHOCTTa €
nonyctuMa no TakcoHomusTa Ha EC. Yact oT cTpouTenHuTe AEHHOCTH OTrOBapsT Ha ChOTBETHHUTE
TEXHUYECKN KPUTEPUH 3a CBHIIECTBEH INPHHOC 3a CMEKYaBaHe Ha K3MEHEHHETO Ha KIIMMAaTa,
ycraHoBeHH B [enerupan pernament (EC) 2021/2139, BKIIOYMTENHO HM3MCKBAaHUSITA 32 CHEPrHifHA
e(eKTUBHOCT ¥ HHUCKOBBIJICPOJHM €MHCHU. BbIpeku TOBa, mopaau TPYOHOCTTa 3a SICHO
OTrpaHMYaBaHe Ha OOEKTWUTe, IMOKPUBAIIM Te3M KPUTEPUHM, B paMKUTE Ha o0mara JeiHOCT,
CTPOUTENICTBOTO C€ Kiacu(puImpa KaTo JOMYCTUMO, HO HECHOOPa3eHO ¢ TEXHUYECKUTE KPUTEPHU Ha
TakcoHomusaATa Ha EC.

3a ;ma ce u3derHe IBOWHO OTYMTaHE CHIVIACHO U3MckBaHusita Ha Jlenerupan pernament (EC)
2021/2178, onepaTHBHUTE U KAaITUTAIOBUTE Pa3XOJH, CBEP3aHN C PEMOHT M OOHOBSIBAaHE Ha CrpajiH, ca
OTYETEHU KaTO YacT OT MOKa3aTeIuTe 32 ChOTBETHUTE OCHOBHM MKOHOMUYECKH JAEWHOCTH (HaIpUMep
nertnoct bUO 2.1 — XoTenu, BakaHIIMOHHHU JTOMOBE U KBMIIUHTH), KbM KOUTO CHOTBETHUTE aKTHUBHU
(hyHKIIMOHAHO TTprHaANexat. Pasxomure He ca otuntanu otaenHo mox neidHoct CUK 7.2 — PemoHT
HA CBIIECTBYBAIM CTPAAH, 32 JIa C€ OCUTYPH MOCITIENOBATEHOCT U J1a c€ N30erHe TBOMHO OTYNTAHE
Ha CTOHHOCTH B paMKHTE Ha JOKJIAJIBAHETO.

AHanu3bT Ha JEeHHOCTTa OT OTAaBaHe mMmoja HaeM, choTBercTBama Ha CHUK 7.7 IlpunoouBane u
NpuUTeKaHWEe HA CrpajM, MOKa3Ba, 4e JeHHOCTTa € jJomyctuMa. KbM MOMEHTa JEHHOCTTa Ce
KIacu(MUIpa KaTo TOMyCcTUMa, HO HeChoOpa3eHa C TEXHUYECKUTE KPUTEPHH Ha TakcoHomusTa Ha EC
3a CHIIECTBEH MPUHOC 332 CMEKYaBaHE Ha U3MCHEHUETO Ha KIINMATa.

Anamu3sT Ha JgeiiHoct AUK 12.1 — Meauko-couMaJHU TPUKHA € HACTAHSIBaHe, MOKa3Ba, |e
neitHocTTa e fnomyctuMa no takcoHomusta Ha EC. IlpenoctaBar ce yciyru 3a coIlMaiHU M 3ApaBHU
IPYWKMA C HAcTaHSBaHE, KaTO M3IIOJI3BAHUTE CHOPBKEHUS INPEICTABISBAT OCHOBEH KOMIIOHEHT Ha
JeiHocTTa. 3a OTYETHHS MEpUOoJ] HE € NMPHJIOKEHO JOKa3aTeJICTBO 3a IMOAOOpPEHHE Ha IMBPBHYHOTO
eHepruiiHo motpebienne ¢ MuUHEUMYyM 30% WM 3a TOCTHTaHe HAa EHEPrUeH Kiac A ChIIIAcHO
TexHuueckute kputepun Ha Jenerupan permament (EC) 2023/2486. Ilopaaum ToBa aeiHOCTTa ce
KJIacu(uUIHpa KaTo J0IyCcTUMa, HO HeCboOpa3eHa C TEXHUYECKUTE KpUTEPHH Ha TakcoHomusaTa Ha EC
3a ChIIECTBEH IIPUHOC 32 CMEKYaBaHE Ha M3MEHEHHETO Ha KJIMMara.

JenbT HA 000poTa 1O wWieH 8, naparpad 2, Oykea a) ot Pearamenm (EC) 2020/852 e u34ucieH, KaTo
yacTTa OT HETHUS 000POT, KOATO MPOU3THYA OT MPOILYKTH HIIN yCIyTH, BKIIOYUTETHO HEMaTepUalIHY,
CBBP3aHH ChC ChOOPA3EHU C TAKCOHOMHATA MKOHOMHUYECKH NEHHOCTH (YUCIHUTEN), Ca pa3leieHu Ha
HETHUS OOOPOT (3HaMEHAaTes) ChIVIACHO ONpPEAETICHHWEeTO 10 uJeH 2, Touka 5 ot Jlupekrusa
2013/34/EC. Hetnusar obopot Ha ,,AjnbOena* AJl, ompezeneH B ChOTBETCTBHE C 4WieH 2, T. 5 OT
Hupexmusa (EC) 2013/34 BxirouBa OTYETEHUTE MPUXOAM OT Ipymara, ONOBECTEHH B Touka 18 ot
lNopnmaus koHconuanpan puHancoBus otdeT KbM 31.12.2024 r. 3a nzuncnenue Ha KIIP 3a obopora
B 4YacTTa JOIyCTHMHU U ChoOpaseHu jaeriHocTh ca B3eTH npuxoaute or CUK 4.8 [IpousBoacreo Ha
ejlexkTpoeHeprusa ot OumoeHeprus llpuxomure or BMO 2.1 XoTenu, BakaHIMOHHHM [IOMOBe,
KBbMIIMHIY U MOA00HU MecTa 3a HACTAHSIBAHE M OT OCTaHAINTE ACWHOCTH OMHUCAHU B pa3lieH V OT
HACTOSIIHUS OTYET Ca OTHECEHH KbM 000pOT OT JIOMYyCTUMH, HO HEChOOpa3eHH ACHHOCTH.

Wzpbpmenust ananu3 Ha KIIP mokassa, ye o0opoTsT Ha rpynara Ha ,,AnbeHa” AJl, nomyctum 3a
TAaKCOHOMHATA W CHOOpa3eH ¢ Hes, T.e. peaj3upaH OT EKOJOTMYHO YCTOWYMBH JICHHOCTH,
npencrasisiBa 0.75% ot obmus 000poT Ha rpynara, uzumcied cropen T. 1.1.1 ot [Ipunoxenue I kpm
Henecupan pecnamenm (EC) 2021/2178. OOGOpOTHT OT AONMYCTUMH, HO HECHOOpa3eHH AECHHOCTH
npeactasisia 48.93% ot oOmus 060pOT, a MPUXOAUTE OT HEOIYCTUMH 10 TAKCOHOMHUSTA JICHHOCTH
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cecraBmsaBaT 50.3%. JlenbT Ha MPHXOMUTE OT EKOJOTHYHO YCTOMYMBU JEHHOCTH OTpa3siBa
cnenuduKaTa Ha WKOHOMHYECKaTra JEWHOCT Ha TPyIaTa, IpU KOSATO OCHOBHHUAT 00EM NPUXOAH €
TCHEPUPAH OT JIOMYCTHUMH 10 TAKCOHOMMUSITA JICHHOCTH, KOUTO MPOIbJIKABAT JIa CE Pa3BHBAT B IIOCOKA
MMOCTUTaHE HAa ITBJIHO CHOTBETCTBUE C TEXHUYECCKUTE KPUTEpUH. [IpHXoauTe OT HEAONMYCTUMH IO
TaKCOHOMHSATA JTEWHOCTH OTpa3sABaT pasHOOOpasHus Ou3Hec mpodwil Ha rpylara, KOWTO oOXBama H
JEHHOCTH M3BBH O0XBaTa Ha JelicTBamaTa HOpMaTHBHA paMKa Ha TakcoHommsTa Ha EC.

AHaJOTHYHO, TI0 OTHOIIECHHWE Ha OTHACSIHETO Ha KammrtainoBuTe pasxomm (KP) m omepaTuBHHTE
pasxoau (OP) KbM €KONOTMYHO yCTOWYHMBHUTE NEHHOCTH (CHOOpa3eHHW C TaKCOHOMHATA), Osixa ca
otuerenu nokasarenu no aeitHoct CUK 4.8 IIpou3BoacTBo Ha ejleKTPOeHepPrus OT OMOeHepPrusi.

3a OoTYETHHS TEPHO KAaNUTaJOBHTE Pa3XOAH HA Tpylara IMOKa3BaT BHCOKA CTEMEH Ha JIOMYCTHMOCT
cerimacHo m3uckBaHuaTa Ha Permament (EC) 2020/852 m cBbp3anuTe JlenerupaHu periiaMeHTH.
OOmuAT pa3Mep Ha KalMTAIOBUTE Pa3Xxou 3a JSHHOCTH, JOIMyCTUMH IO TakCoOHOMUsATA (pazaen A.1 +
A.2), Bp3mu3a Ha 9533 xumn. nB., koero mpeacTaBisiBa 98,10% OT BCHYKM OTYETCHH KaIUTAIOBH
pasxoau. OT TAX:

= § 881 xu. nB. unu 91,39% ca xanuTanoBH pa3xoIu 3a JEMHOCTH, KOUTO Ca JOIYCTHMH 3a
TaKCOHOMHMATA, HO KbM MOMEHTa HE ca Kiacu(UIHUpPaHW KaTO EKOJOTHYHO yCTOWYHMBU
(pazaen A.2 — HecboOpa3eHU NCHHOCTH);

* 185 xun. nB. wu 1,90% OT KanuTanoBUTE Pa3Xodu ca CBbP3aHU C NEHHOCTH, KOUTO ca
HEAOIMYCTUMHU 110 TAKCOHOMMUATA.

Te3u pesynratu mokas3Batr, 4ye TojisiMa 4acT OT KallUTaJOBUTE WHBECTUIIMH Ha rpylara ca HaCOUYEeHHU
KbM JICWHOCTH, IMOMNaJalid B oOxBaTa Ha TakcoHoMusTa Ha EC. BHCOKMAT 151 Ha JOMYCTUMUTE
KalMTaJIOBA pa3XxoJy OTpa3siBa aHTAKUPAHOCTTa Ha JpyXKecTBara KbM TpaHcpopMmamus B
CHOTBETCTBUE C EBPOIECUCKUTE EKOJIOTUYHU MOJUTHUKH, KaTO 4YacT OT HaIpaBEeHUTE WHBECTHULIMH
MPUTEkKABAT MOTEHIMAI 32 OBJICIIO OCTUTaHE HA ITBJIHO ChOTBETCTBUE C TEXHUYECKUTE KPUTEPUH 3a
€KOJIOTUYHA YCTOMYUBOCT.

[Ipu ananu3a Ha onepatuBHUTe pazxoau (OP) ceriacHo n3nckBanusTa Ha Jlenerupan pernament (EC)
2021/2178 ca B3eTH TMpenBU] EIUHCTBEHO IPEKUTE HEKANMUTAIM3HPAHU Pa3XOAH, CBBP3aHHU C
HAy4YHOM3CIIEIOBATEICKa W Pa3BOMHA AEHHOCT, MEPKH 3a OOHOBSBAaHE Ha Crpald, KpaTKOCPOUHHU
HaeMHu (JIM3MHTH), TOJAPHKKA U PEMOHT, KaKTO M JAPYTH TMPEKH Pa3xoiH, CBBP3aHU C TEKyIlaTa
eKcIUIoaTalMsl U TOJAPHKKAa Ha aKTUBUTE OT KaTeropuara HMOTH, MAIIUHH W CHOPBKEHUS,
HE3aBHCHMO JIAJIM C€ U3BBPIIBAT OT MPEANPUITHETO WIN OT BHHIIIHU U3MBIHUTEIH.

[Ipu poBeeHNsT aHAIHU3 KaTO ONEPATUBHU Pa3XO0Jd, CBbP3aHH C aKTHBH U MPOIECH, ChOOPa3eHH C
takconomusTa Ha EC, ca I/I):[eHTI/I(bI/IquaHH pasxonu 3a 06y11eH1/Ie Y JIEWHOCTH, CBBbP3aHHU C ajanTanus
Ha YOBCIIKUTE PECYPCH, KOUTO Ca MPUIOKHWMU KHbM OCHOBHATA JIEHHOCT HAa Tpylara B paMKHUTE Ha
BHUO 2.1 — Xorean, BAKAHUMOHHU [1OMOBe, KbMIIMHIM W TOA00HH MecTa 3a HACTaHsSIBaHe.
OcTraHanuTe ONEPAaTUBHU pPAa3XOAH, CBBP3aHU C JOMYCTUMU HMKOHOMHYECKH JEHHOCTH, ca
KJIaCU(HUIMPAHU KATO JOMYCTHUMH, HO HEChOOpa3eHH C TAKCOHOMMSITA, KATO OCHOBHOTO ChOOpaKeHHUE
3a TOBa € 3aTPpYAHCHUETO IIpU SACHOTO HWM OTrpaHWM4YaBaHE I10 IIOAKATCIOPHUH, HCOGXOJII/IMO 3a
U3BBPIIBAHE HA OLICHKA CIIPAMO TEXHUYCCKUTE KPUTEPUHU 3a yCTOfI‘IPIBOCT.

[Ipu orumraHe Ha crnermduuHaTa MeUHUIMS 32 ONEPATUBHU pa3xonu chryacHo Jlenerupan
pernament (EC) 2021/2178, ananm3bT Ha KIIIOYOBUTE MOKA3aTENN 3a PE3yNTaTUTE MTOKa3Ba, e 96,82%
OT ONEPATHUBHUTE Pa3XOJH CE€ OTHACIT KbM JIEHHOCTH, qomyctuMu 1o Takconomusta Ha EC, mokaro
3,18% ca cBbp3aHu C HEAOMYCTUMU AEHHOCTU. [IeTbT HAa ONEepaTUBHUTE PA3X0U 3a AEHHOCTHU, KOUTO
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ca KaKkTO JOIYCTUMH, Taka M ChOOpa3eHH ¢ TEXHUYECKUTE KPUTEPUH HAa TAKCOHOMUSTA, BH3NIN3a Ha
5,25% oT o0mTe onepaTuBHU Pa3xou.

X.4.6 KOHTEKCTHA HH®OPMALUSA

KirrouoBute mokazarenu 3a pesynrarure (KIIP) ca nepunmpann copen n3ucKBaHuATa Ha /lenecupan
peenamenm (EC) 2021/2178, Tlpunoxenune 1, pazgenu 1.1.1. KIIP 3a o6opora, 1.1.2 KIIP 3a KP u
1.1.3 KIIP 3a OP.

B cwotBerctBue ¢ unen 10, maparpad 2 ot emermpan periament (EC) 2021/2178, c uen
OCHUTypsIBaHE Ha HAJEXKIHOCT M CHIVIACYBAHOCT IPH N3YMCIIIBAHETO HA TPUTE KIIOYOBH MOKA3aTeIsI 32
pesynratute (KIIP), rpymara npuiara MeXaHU3bM 3a H30sATBaHE Ha IBOWHO OTYNTAHE HA €IHU U CHIIH
CYMHU TpH ONpEeACsIHETO Ha 000pOTa, KalMTaJOBUTE Pa3XOlW M ONEpaTUBHHUTE pa3xoau. Toma e
MOCTUTHATO Ype3 MOJAbPXKAHE Ha MOApOOHA aHAJMTUYHA CYETOBOJHA OTYETHOCT, KOSTO OCUTYpsSBa
MPaBUIIHOTO MPOCIIEAsIBaHE U KIacu(UIIMPaHEe HA Pa3XOAUTE U IPUXOIUTE.

3a ompenensaero Ha KIIP 3a o6opoTra ¢ B3eT HETHHS OOOPOT, KOSATO MPOM3THYA OT MPOIYKTH HIIH
YCIYTH, BKIIOUUTETHO HEMaTepUallHU, CBBP3aHU ChC ChOOPa3eHH C TaKCOHOMHUSATA MKOHOMHYECKH
neiiHocTH, B pa3mep Ha 1 018 xui. 1B, crnpsMo oOIIMst HETeH 000pOT CHIVIACHO OIMpPECIICHHETO TI0
wiieH 2, Touka 5 ot Jupexmusa na EC 2013/34, B pazmep Ha 135 182 xwu. nB. (Touka 18 IIpuxoau ot
MPOIaXOH OT KOHCOJIUAMPAHWS ToauIieH (HHAHCOB oTdeT KbM 31.12.2024 r.). Ilpmxomute oT
EKOJIOTHYHO YCTOMYMBH JACHHOCTH, ChOOpa3eHH ¢ TaKCOHOMHUsTA Bh3iam3arT Ha 1 018 xwi. 7B., a oT
JEHHOCTH, OTTOBApPSIIM HA YCIOBHUATA HA TAKCOHOMUSITA, HO HECHIVIACYBAaHU BB3NIM3a Ha 66 138 xui.
nB. ITo 1eHOCTH, KOUTO ca HEJOMYCTUMHU MO TAKCOHOMMATA ca TeHEPUPAHHU MPUX0au oT 68 026 xui.
TB.

[Ipu onpenenstHeTO HA KITIOYOBHS MOKa3aTeN 3a pe3yaraTute 3a kanutanoBute pasxoau (KIIP 3a KP) e
B3eTa MpEeBH 00IaTa CTOMHOCT Ha JOOABKUTE KbM MATCPUAIIHUTE U HEMATCPHATHUTE aKTUBU 3a
pasriexnaHata (pUHAHCOBA TOJAWHA TPEIy HAYUCIABaHE HAa aMOPTHU3alMM W JAPYTH TIPEOLCHKH,
BKJIFOUUTEITHO JO0ABKUTE, TPOU3TUYAIIN OT MPEOICHKH C YBeIMYaBaHe Ha CTOWHOCTTa U O0E3IEHKH,
KaKTO M J00aBKUTE, CBbP3aHU ¢ OM3HEC KOMOMHAIMH, 00110 B pasmep Ha 9 718 xum. nB. OT Ta3u
CTOMHOCT Ca M3KJIFOYCHU U3MEHEHHATA Ha CIIPaBeIJIMBATa CTOMHOCT HA aKTHBHTE.

JlomyCTUMHUTE KallMTaIOBH Pa3Xo/d, Bb3IMu3amiy Ha 9 533 xui1. JIB., 00XBalllaT pa3XoIUTe, CBbP3aHu C
AKTHBHM WJIM TPOIIECH, ChOTBETCTBAIIM HA JOMYCTHMH 32 TAKCOHOMHATA MKOHOMHUYECKH JICHHOCTH,
KaKTO U Pa3XOJMTE, KOMTO Ca YacT OT IUIAHOBE 3a Pa3lIMpsBaHE HA JIOMYCTHMUTE JACHHOCTH WJIH
noarnoMarat TAXHOTO MPHUBEKAAHE B CbOTBETCTBUE C TCXHUYCCKUTC KPUTCPUH HAa TAKCOHOMMATA Ha

EC.

3a onpenensine Ha KIIP 3a OP e B3era mpenBua olmara cTOWHOCT Ha MPEKUTE HEKAUTAIM3UPAHU
pasxoau, B pasMep Ha 3 904 XwiJiB, MEpPKH 3a peMOHT (OOHOBSIBaHE) Ha CTpagdl M MOIAPBKKA U
PEMOHT, KaKTO ¥ BCUYKH JIDYTH TIPEKH Pa3XoJiv, CBbP3aHU C TEKYIIOTO 0OCITy)XBaHE HA aKTUBUTE OT
KaTeropusaTa UMOTH, MAIIMHU U ChOPBKEHMS, XUJS/Aa JIEBa Pa3XoAM 32 HAyYHOU3CIIENOBATENCKa U
pasBoitHa aeHOCT U oOyuenue. [omyctumure OP, cwrimacHo pasmen 1.1.3. ot Ilpunoxenue I kM
Henecupanus pecnamenm (EC) 2021/2178, sb3nu3ar Ha 3 781 xuin. n1B..

Otgerennre kato OP HeMOMyCTUMU 32 TAKCOHOMHUSATA ICHHOCTH Bh3IM3aT Ha 124 XWil. JIB. BKIIIOYBAT
pa3XoAuTe Mo TYypOoIepaToOpcKa U CEJICKOCTOMAHCKA IEUHOCT.
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X.4.7 METOJUKA 3A U3UYUCJISIBAHE HA KJIIIOYOBU ITOKA3ATEJIA 3A PE3YJITATH
1O 4JI. 8 OT TAKCOHOMMUA

MeroaukaTa, TIOJ3BaHa OT TpyTaTa 3a U3YHCIIIBAaHEe Ha KIIOYOBUTE MoKa3arenu 3a pesynaratute (KIIP)
3a 000poTa, kanutanosute pazxonu (KP) u oneparuaute pasxonu (OP) € B choTBeCTBHE C pa3iein
1.1.1, 1.1.2 u 1.1.3 u paznen 2. Meronuka 3a oruurane Ha KIIP, kouto TpsiOBa 51a ce omoBecTsBaT OT
HepuHaHcoBuTe Npeanpustus ot [punoxenue I koM Jeneecupan pecnamenm (EC) 2021/2178.
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X.4.8 KITP OTHOCHO OBOPOT, IIpuno:xkenne Tadauma 1

ANBEHA AZ (TPYNA) - PUHAHCOBA TOAUHA 2024
KPI Ha Ha EC —o6opoTt

Jan na 0bopoma om npodykmume unu yciy2ume, C6bp3aHu Cbe Cbo0OPazenu ¢ KU Oeitnocmu — 3a ¢ 200una N (2024)
3a CblyecTseH NPUHOC 3a Ha Bpeau
Aan Ha
ApantipaH Yctoiunso CmekyasaHe AganTupaHe YcToitumso cbobpaseHn
CmekyaBaHe  eKbM  M3MO/3BaHe Ha KbM u3nonssaHe Tec
Ha M3MeHeHe U 3alumTa Ha BUOPa3HOO6 WU3MEHEHMET U3MEHEHWET W 3auTa Ha BuopasHoob TakcoHomuA Kateropua Kateropua
M3MeHeHWeT  TO Ha sogHuTe n  Kpbrosa pasue n oHa oHa sogHute n  Kpbrosa pasue n Ta o6opot (
oHa KIMMaTa  MOPCKMTE  MKOHOMWKA 3aMbpCABA €KOCUCTEMW  KAUMaTa KIMMaTa  MOPCKMATE  WMKOHOMMKA 3ambpcsiBaH €KOCUCTEMM W rapaHuum rogvHa N-1  peiiHoct)  pgeiiHoct)
0O6opot Knumara (5) (6) pecypcv (7) (8) He (9) (10) (11) (12) pecypcy (13) (14) e (15) (16) (17) (19) (20) (21)
A6conioTeH Aan Ha Oa, He, [la, He, Aa, He, Aa, He, Aa, He, Aa, He,
oboport (3) obopoTa % Jon., [Jon., [Lon., Jon., [Jon., Jon.,
WkoHoMMuecku aenHoctym (1) Kog (2) Xnn. nesa (4) Hegon. Heaon. Hepon. Hegon. Hepon. Hegon. La/He Ja/He [Na/He [Na/He [a/He [La/He [La/He % C n
AT nony
A.l. ycroiumem aei (cbobp: c )
Xotenu, 6a3m, " 6HM mecTa 3a BUO 2.1 0.00 0.0% Aa aon aon aon aon Aa Aa Aa Aa Aa Da Aa Aa %
Mpon3BOACTBO Ha eNeKTpoeHeprua ot buoeHeprusa CMK 4.8 1018.00 0.75% Aa aon aon aon Da aon Aa Aa Aa Aa Da Aa Aa % n
M3rpaxaaHe, paslimpsaBaHe M eKCN0aTaUMA Ha CUCTEMM 3a CbBMpPaHe, NPeYncTBaHe 1 AOCTaBAHE Ha BOAN CMK 5.1 0.00 0.0% Aa Aa Da aon Da aon Aa Aa Aa Aa Da Aa Aa %
[PaZickM 1 KPaNrpasCcKM TPAHCMOPT, MbTHUYECKM aBTOMOGUEH TpaHCNopT CNUK6.3 0.00 0.0% Aa aon aon aon Aa aon Aa Aa Aa Aa Aa Aa Aa % n
MbTHUYECKU 1 TOBApPEH Bb3AyLEeH TpaHCnopT CUK 6.19 0.00 0.0% Aa aon HEAQON HEAON Aa HEAON Aa Aa Aa Aa Aa Aa Aa % n
CTPOUTENCTBO Ha HOBM Crpaau CUMK 7.1 0.00 0.0% Aa Aa aon aon aon aon Aa Aa Aa Aa Da Aa Aa %
CHK
PemoHT (06HOBABaHe) Ha CbLLECTBYBALUM CrPaAU 7.2/AVK 0.00 0.0% Aa Aa aon Da aon aon Aa Aa Aa Aa Da Da Aa % n
MpuaobusaHe 1 NpUTeXaHue Ha crpagun CUK7.7 0.00 0.0% Aa Aa aon aon aon aon Aa Aa Aa Aa Aa Aa Aa %
MeanKO-COLMANHM TPUIKN C HAacTaHABaHe AMK 12.1 0.00 0.0%| Aa Aa aon aon aon aon Aa Aa Aa Aa Aa Aa Aa %
060pOT OT EKO/IOTMHHO YCTOWYMBU Aeit (ct c ) (A.1.) 1018.00 0.8% 0.0 0.0 0.0 0.0 0.0 0.0 Aa Aa Aa Aa Aa Aa Aa %
OT KOWUTO: Cnomaralm 0.00 0.0% 0.0 0.0 0.0 0.0 0.0 0.0 Aa Aa Aa Aa Da Aa Aa %
OT KOUTO: NPEXOAHMN 1018.00 0.8% 0.0 Oa Aa Aa Aa Aa Oa Oa %
Jon./ fon./ [fon./ JAon./ [fon./ JAon./
Hepon. Hepon. Hepon. Hepon. Hepon. Hepon.
A.2. fony 3a i HO He YCTOi 3a cpepa (Heco! c
TAKCOHOMMATA AEAHOCTH)
Xotenu, 6asu, K " 6HM MecTa 33 BMO 2.1 51772.00 38.3% aon aon aon aon aon
CTPOUTENCTBO Ha HOBM Crpaau (CTPOUTENCTBO U MHKEHEPUHT, CTPOMTENCTBO Ha NMPOMULLIEHN CbopbXKeHna)  CUK 7.1 0.00 0.0% aon aon aon aon aon
Mpou3BOACTBO Ha eneKTpoeHeprus ot buoeHeprusa CNK 4.8 0.00 0.0% aon aon aon aon aon
W3rpaxpaaHe, paswmpasaHe U eKCnaoatauma Ha cucTemu 3a cbbupaHe, NpeyncTBaHe U A0CTaBAHe Ha BOAU CUK 5.1 0.00 0.0% aon aon aon aon aon
TPaZickM 1 KpalrpaZiCckm TPAHCMOPT, MbTHUYECKM aBTOMOBMAEH TpaHCNOPT CUK 6.3 740.00 0.5% aon aon aon aon aon
MbTHUYECKM U TOBApeH Bb3/ylIeH TpaHCnopT CNK 6.19 265.00 0.2% Aon aon HEAON HEAON aon
CTpOMTeNcTBO Ha HOBM Crpaau Em& 7.1 7222.00 5.3% aon aon aon aon aon
7.2/AVK
PemoHT (06HOBABaHE) Ha CbLLECTBYBALLM CrPaAn 7.2/KN 3.2 0.0% aon aon aon aon aon
MpuaobusaHe v NpuTekaHue Ha crpaaun CUK 7.7 4646.00 3.4% aon aon aon aon aon
Me/ANKO-COLMANHM TPUXKM C HacTaHABaHe AWK 12.1 1493.00 1.1%) Aon aon aon aon aon
0O6opor Hay 3a HO He €KO/IOTMYHO YCTOMUMBM AENHOCTH
(Hecw c W ) (A.2.) 66138.00 48.93% 0.0 0.0 0.0 0.0 0.0
A. O6oporT oT aeii 3a (A.1.+A.2) 67156.00 49.68%| 0.0 0.0 0.0 0.0 0.0
B. He, i no
O6opor ot no T W 68026.00 50.3%
0O6uwo 135182.00 100%
Ha c DA: fla, AonycTuma u c ReiHOCT Cbe ChoTBETHATA uen; He: He, Ho He u c AeiHOCT Che © eKonoruuHa wen; [lon.: [onycTuma, TaKCOHOMMIHO A0NYCTMMA AeMHOCT 3a CboTBeTHaTa Lien; Hegon.: He/onycTma, TaKCOHOMMUHO HEA0NYCTUMa AeIHOCT 33 CbOTBETHaTa eKONIOTMUHA LieN.
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X.4.9 KITP OTHOCHO KAIINTAJIOBHU PA3XO/U, lIpuno:xenue Tadauna 2

ANBEHA AA (TPYNA) - ®UHAHCOBA rOAUNHA 2024

KPI Ha Ha EC — Kanutanosm pas:
Man na KP om ny unu c6vp cbe oy ¢ Ku Oell — 3a ¢ 200una N (2024)
puTtepum 3a npuHoc 3a Ha Bpeav
Aan Ha
ApanTupaH YcToituneo CmekyaBaHe AganTupaHe YcToilumso cbobpaseHun
C e Kbm Ha KbM usnonssae Aac
Ha M3MEHEHe U 3aWnTa Ha BuopasHoo6 ¥ 3aWnTa Ha BuopasHoo6 T: p p
M3MeHeHMeT To Ha soaHuTe M Kpbrosa pasue n oHa oHa soaHuTe M Kpbrosa pasue u Ta o6opot (
oHa KMMaTa  MOPCKMTE  MKOHOMMKAa 3aMbpcABa eKOCUCTEMM Kaumarta Kmmarta MOPCKUTE ~ MKOHOMMKA 3amMbpCABAH EKOCMCTEMM W rapaHumu roguHa N-1 pgeiiHoct)  aeioct)
pasxoamn kavmarta (5) (6) pecypeu (7)  (8) He (9) (10) (11) (12) pecypew (13) (14) e (15) (16) (17) (18) (20) (21)
Aa, He, Aa, He, Aa, He, Aa, He, Aa, He, Aa, He,
A6comothu KP (3) xun. Osn Ha KP % [Jon., [Jon., [fon., Jon., [fon., Jon.,
VikoHoMMYecku gerHocTH (1) Kog (2) nesa (4) Hegon. Hegon. Hegon. Hegon. Hegon. Hegon. [Ja/He Ja/He [Ja/He [La/He [Ja/He Ja/He [Ja/He % C n
A.
A.1. EKONOTMYHO YCTOIuMBY feid (ct c )
Xotenm, 6a3u, " 6HM mecTa 3a BMO 2.1 0.0 0.00% Aa aon aon aon aon Aa Aa Aa Aa Aa Aa Aa Aa %
Mpon3BoACTBO Ha eneKTpoeHeprus oT bruoeHeprua CUK 4.8 652.00 6.71%| Aa aon aon aon Aa aon na Aa Aa Aa ha Aa Aa % n
U3rpaxpaHe, paswmpABaHe 1 eKC/oaTaums Ha CUCTEMM 3a CbBMpaHe, NpeyncTsaqe 1
[AocTaBAHe Ha BoAn CUK 5.1 0.00 0.00% Aa Aa Aa aon Aa aon Aa Aa Aa Aa Aa Aa Aa %
[papcKu 1 KparpaAcKu TPaHCNOPT, MbTHUYECKWU aBTOMOGUNEH TpaHCnopT CUK 6.3 0.00 0.00%)| Aa aon aon aon Aa aon Aa Aa Aa Aa Aa Aa Aa % n
MbTHUYECKM 1 TOBapeH Bb3AyLUeH TpaHCnopT CUK 6.19 0.00 0.00% Aa aon HEaon HEQON Aa HEaon Aa Aa Aa Aa Aa Aa Aa % n
CTpOWUTEeNCTBO HA HOBM Crpaan CUK7.1 0.00 0.00% Aa Aa aon aon aon aon Aa Aa Aa Aa Aa Aa Aa %
PemoHT (06HOBABaHE) Ha CblLeCTBYBALLY Crpaay CWIK 7.2/AVIK 7.2/KM 3.2 0.00 0.00%| BAa fa aon BAa Aon aon BAa fa fa fa BAa fa fa % n
Mpuao6usaHe u npuTtexaHue Ha crpagu CUK 7.7 0.00 0.00% Aa Aa aon aon aon aon Da Aa Aa Aa Aa Aa Aa %
MeaMKO-COLMANHM FPUKM C HAacTaHABaHEe AMK 12.1 0.00 0.00%, Aa Aa aon aon aon aon Aa Aa Aa Aa Aa Aa Aa %
pasxoam 3a ycroi ] ( c
(A.1) 652.00 6.71%) 0.0 0.0 0.0 0.0 0.0 0.0 Aa Aa Aa Aa Aa Aa Aa %
OT KOMTO: cnomaralm 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Aa Aa Aa Aa Aa Aa Aa %
OT KOMTO: NpPexoaHu 652.00 6.71% 0.0 ha Aa Aa Aa ha Aa Aa %
[Lon./ [Lon./ [Oon./ JDon./ fAon./ JDon./
Hegon. Hegon. Hepon. Hepon. Hepon. Hegon
A.2. fony 3a i HO He 'y 3a cpeaa
(Hect c i )
Xotenu, 6asn, [ 6HKU mecTa 32 BM0 2.1 8572.00 88.21% Aon aon aon Aaon aon
Mpon3BoACTBO Ha eNeKTpoeHeprus oT broeHeprua CUK 4.8 0.00%| aon aon aon aon aon
U3rpaxpaHe, paswmpABaHe 1 eKCIoaTaums Ha CUCTEMM 33 CbBMpaHe, NpeyucTsaHe 1
AocTaBAHe Ha Boan CUK 5.1 0.00 0.00%| aon aon aon aon aon
[papcKu 1 KpalrpaacKu TPaHCNOPT, MbTHUYECKM aBTOMOBUNEH TpaHCnopT CUK 6.3 67.00 0.69%| aon aon aon aon aon
MbTHUYECKUN U TOBAPEH Bb3/yLEH TPAHCMOPT CUK 6.19 40.00 0.41% aon aon HEAON HEAON aon
CTpoOWUTeNcTBO Ha HOBM Crpaaun CUK7.1 200.00 2.06%| Aaon aon aon aon aon
PeMOHT (06HOBABaHE) Ha CbLUECTBYBALLW Crpau CUK 7.2/AVIK 7.2/KN 3.2 0.00%| aon aon aon aon aon
Mpuao6usaHe 1 npuTtexaHue Ha crpagu CUK 7.7 0.00% aon aon aon aon aon
MeauKOo-COLMANHM FPUMKM C HAacTaHABaHe AMK 12.1 2.00 0.02% aon aon aon aon aon
pasxoau 3a Ha 3a HO He
yCTOi! i (Hecwr c W ) (A.2.) 8881.00 91.39%| 0.0 0.0 0.0 0.0 0.0
A. pasxoav 3a peii 3a (A.1.+A.2.) 9533.00 98.10%| 0.0 0.0 0.0 0.0 0.0
B. He ] no
pa3xoam 3a He, no T: W 185.00 1.90%
06wo 9718.00 100%)|
3HayeHue Ha Ci AA: fa, AONYCTUMA U C c AGMHOCT ChbC Ct uen; He: He, 1HHI HO He u AeMHOCT CbC C uen; flon.: cTMMa, AeMHOCT 3a Ct uen; Hepon.: Hegonyctma, TaKCOHOMUYHO HEAONYCTUMA AGHHOCT 33 CbOTBETHATa eKO/IOTUYHA Len.
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X.4.10 KITP OTHOCHO OINNEPATUBHHU PA3XO/H, lpuno:xenue Tadauuna 3

ANBEHA A, (TPYMA) - PUHAHCOBA FOAINHA 2024

KPI Ha Ta Ha EC — onepaTtnBHHM pa (opP)
Jan na OP om npodykmume unu yciyzume, c6sp3anu cbc cbofpasenu ¢ u oeil — 3a ¢ 200una N (2024)
3a CbLECTBEH NPUHOC 3a Ha speau
Aan Ha
ApantupaH Yctoitunso CmekyaBaHe AgantupaHe YcToitunso cbobpaseHu
CmekuaBaHe e KbM u3nonssaxe Ha KbM u3nonssave Ac
Ha M3MeHeHWe W 3almTa Ha B1Opa3sHo06 M3MeHeHWeT M3MeHEHWET U 3aWuTa Ha BuopasHoo6 TakcoHomua Kateropua Kateropua
M3MEHEHMeT To Ha BoaHuTe U Kpbrosa pasue n oHa oHa sogHuTe n  Kpbrosa pasue n Mwunumanu Ta obopor  (cnomarawa (npexoaxa
o Ha KIMMaTa  MOPCKUTE  WKOHOMMKA 3ambpcABa eKOCUCTeMM KaumaTa KAMmaTa MOPCKMTE  MKOHOMMKA 3amMbpcABaH €KOCUCTEMM M rapaHuum rogvHa N-1 peiHoct)  peiiHoct)
[o) knumara (5) (6) pecypev (7)  (8) He (9) (10) (11) (12) pecypeu (13) (14) e (15) (16) (17) (18) (20) (21)
ABconoTHu [a, He, Aa, He, [Aa, He, [Aa, He, Aa, He, [a, He,
OP (3) xun. Aan Ha OP % Don., Oon., Hon., Jon., [Jon., Don.,
WKkoHOMMuecku aerHocTH (1) Koa (2) nesa (4) Hepon. Hepon. Hepon. Hepon. Hepon. Hepon. [fa/He [Aa/He fAa/He fa/He Ja/He [fa/He Ha/He % C n
AT y
A.1. EKONOrM4Ho y W (ct c )
Xotenmn, 6a3n, K " 6HM mecTa 33 BMO 2.1 0.00 0.00% Aa aon aon aon aon Aa Aa Aa Aa Aa Aa Aa Aa %
MpOM3BOACTBO Ha eNeKTpoeHeprua ot GuoeHeprus CUK 4.8 205.00 5.25% Aa aon aon aon Da aon Aa Aa Aa Da Aa Aa Aa % n
W3rpaxaaHe, paswnpAsaHe 1 eKCni0aTaumMa Ha CUCTeMM 3a CbBupaHe, NpeuncTsaHe n
AOCTaBAHE Ha BOAU CUK 5.1 0.00 0.00% Aa Aa Aa aon Da aon Aa Aa Aa Da Aa Aa Aa %
[PaACKM M KpaitrpaACKM TPAHCMOPT, MbTHUYECKU aBTOMOBUAEH TpaHCnopT CUK 6.3 0.00 0.00% Aa aon aon aon Aa aon Aa Aa Aa Aa Aa Aa Aa % n
MbTHUYECKM 1 TOBapeH Bb3AyLIeH TPaHCnopT CUK 6.19 0.00 0.00% Aa aon HEAQoON HEAoON Da HEAQON Aa Aa Aa Da Aa Aa Aa % n
CTpOMTEeNCTBO Ha HOBM Crpaaun CUK 7.1 0.00 0.00% Aa Aa aon aon aon Aon Aa Aa Aa Da Aa Aa Aa %
PemoHT (06HOBsAIBaHE) Ha CbLLECTBYBALLM Crpaau CUK 7.2/AVIK 7.2/KM 3.2 0.00 0.00% Aa Aa aon Aa aon aon Aa Aa Aa Da Aa Aa Aa % n
MpupobusaHe n NpuTexKaHUe Ha crpagu CUK7.7 0.00 0.00% Aa Aa aon aon aon aon Aa Aa Aa Da Aa Aa Aa %
Me/MKO-COLManHM rpUXKKM C HacTaHABaHe AMK 12.1 0.00 0.00% Aa Aa aon aon aon aon Aa Aa Aa da Aa Aa Aa %
OnepaTmBHU Pa3XoAM 3a EKONIOTUYHO YCTOMUMBYN AeW (cv c
(A.1.) 205.00 5.25% 0.0 0.0 0.0 0.0 0.0 0.0 Y Y Y Y Y Y Y %
OT KOWTO: CIoMaraly 0.00 0.00% 0.0 0.0 0.0 0.0 0.0 0.0 fa fa fa Ba fa fa fa %
OT KOUTO: NPexoaHn 205.00 5.25% 0.0 Aa Da Oa Aa Aa Aa Oa % T
[fon./ [fon./ [fon./ Jon./ [fon./ [fon./
Hepon. Hepon. Hepon. Hepon. Hepon. Hepon.
A.2. flony 3a ] HO He YCTOMYMBYM 33 OKONHATa cpeaa
(Hecw c b
Xotenu, 6a3u, ] 6HM MecTa 33 BMO 2.1 3457.00 88.53% aon aon aon aon aon
Mpon3BOACTBO Ha eN1eKTPOeHepriA OT GuoeHeprua CMK 4.8 0.00 0.00% aon aon aon aon aon
UsrpaxaaHe, pasiwnpABaHe 1 eKCNI0aTauma Ha CUCTEMI 3a CbBUpPaHe, NPeuncTBaHe n
AOCTaBAHe Ha BOAN CUK 5.1 0.00 0.00% aon aon aon aon aon
[PaZicKM 1 KpairpaAcKu TPAHCMOPT, MbTHUYECKWN aBTOMOBUIEH TpaHCnopT CUK 6.3 16.00 0.41% aon aon aon aon aon
MbTHUYECKM M TOBapeH Bb3AyLIEH TPAHCNOPT CUK 6.19 0.00 0.00% aon aon HEAQON HEAQON aon
CTpoUTeNcTBO Ha HOBU Crpaaun CUK7.1 94.00 2.41% aon aon aon aon aon
PemOHT (06HOBsABaHE) Ha CbLLECTBYBALLM Crpaam CUK 7.2/AVK 7.2/KN 3.2 0.00 0.00% aon aon aon aon aon
MpuaobusaHe 1 NpuTeKaHue Ha crpagu CUK7.7 0.00 0.00% aon aon aon aon aon
MeanKO-counanHm rpuskm ¢ HacTaHaBaHe AVK 12.1 9.00 0.23% aon aon aon aon Aaon
o 3a otr Ha 3a HO He eKONoTUYHO
ycToiiunemn (Hecn! c W ) (A.2.) 3576.00 91.57% 0.0 0.0 0.0 0.0 0.0
A. O 3a peii Aony 3a (A.1.+A.2) 3781.00 96.82% 0.0 0.0 0.0 0.0 0.0
B. He, y i no
[o] 3a He, no T: [l 124.00 3.18% 0.0
O6wo 3905.00 100.00%
Ha OA: fla, n c AeiiHoCT Cbe © uen; He: He, [£oNyCTUMa, HO He U [AeiiHoCT Cbe exonornuHa uen; [lon.: [lonycTma, TAKCOHOMUYHO AONYCTUMA AHOCT 3a CbOTBETHaTa Len; Hegon.: nAeiiocT 3a exonornuHa uen.
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XI. CrouTHs cjaex Kpasi HA OTYETHUS MEePHOT

CJ'IC,I[ Kpasd Ha OTYCTHHA IEPHOJ HE Ca HACTBIIHMIN C'[>6I/ITI/IH, KOHUTO Oa oOKa3BaT CBIICCTBCHO
BJIMSAHUEC BBPXY q)HHaHCOBOTO U UMYIICCTBCHOTO CbCTOSAHUE HaA prnaTa.

XIl. Enexmponna npenpamka KoM MACHMOMO HA UHMEPHEM CHMPAHUUAMA HA RYOIUYHOMO
opyscecmeo, KbOoemo e nyoauKysana evmpewinama ungopmayus no 4in. | om Peznamenm (EC)
Ne 596/2014 na Eeponeiickus napnamenm u na Cveéema om 16 anpun 2014 2. ommnocho
nazapnama 3noynompeba (Pecnamenm omHocHo nazapuama 310ynompeda) u 3a ommaAHA Ha
Jupexmuea 2003/6/EO na Eeponeiickua napramenm u na Cveema u oupexmusu 2003/124/E0,
2003/125/EO u 2004/72/EO na Komucuama (OB, L 173/1 om 12 ionu 2014 2.) (Pezramenm
(EC) M 596/2014) ommnocno obcmoamencmeama, HACMBRUAU RPe3 U3MEKIAMA 200UHA, WU
eeKMPOHHA NPEnPAmKa KoM U3OPAHAMA OM eMUMeHma UHQOPMAUUOHHA dA2eHuus uiu opyza
Medus, upe3 KOAMO OpPyHCeCHEOmMO ONOGECHA8A NYOIUYHO bMPEUIHAMA UHPOPpMaAYUL:

HNudopmanusira e myOnukyBaHa B eIEKTPOHHUTE MEIHH X3NEWS —
http://www.x3news.com/?page=Company&BULSTAT=834025872
u Investor. Bg , KakTo u Ha caiita Ha qpy»xecTBOTO - https://albena.bg/bg/informaciya-za-investitori

KpaCI/IMI/Ip CraneB KRASSIMIR Digitally signed by

/N / KRASSIMIR VESSELINOV
3ITBJIHUATENEH AUPEKTOP. VESSELINOV Sy
28 anpun 2024 Date: 2025.04.30
STANEV 13:16:41 +03'00"
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NEKJAPALIUS

no wi. 100w, an.4, 1. 4 ot 3IIILK

Jonynonnucanure:

1. Kpacumup BecenunoB CrtaHeB B KaueCTBOTO CH Ha M3ITBIHUTEIICH TUPEKTOp HA ,,AirOeHa‘
AJl, BYJICTAT 834 025 872

2. XpuctusaH Xpucrop CTOSIHOB B Ka4yeCTBOTO CH HA CHCTaBUTE Ha TOIMIIHUSA (DUHAHCOB
oTuer Ha ,,Anbena* AJl

JEKJIAPUPAME, YE :

a) KoMrnexTpT roguiieH KoHconuaupan (uHaHCOB oTUeT 3a (hrmHaHcoBata 2024 T., ChCTaBEH
CBITIACHO MEXAYHApOIHHUTE CTAaHIApTH 3a (UHAHCOBM OTYETH, OTpa3siBa BSIPHO U HYECTHO
nH(poOpMaIuATa 3a AKTUBUTE W TACHBHUTE, (MHAHCOBOTO CBHCTOSHWE W Tedanbara/zarybata Ha
eMUTEHTA.

0) KoHcomuaupanusT mokian 3a AeiHocTTa 3a ¢uHaHcoBata 2024 T. ChabpKa JOCTOBEPEH
Tperjies Ha Pa3BUTHETO U PE3YJITATUTE OT ICHHOCTTA Ha TpyIaTa.

KRASSIMIR Digitally signed by

KRASSIMIR VESSELINOV

VESSELINOV STANEV

Date: 2025.04.30 13:17:16

28 anpun 2025 1. HexnapaTtopu: 1..STANEV ... +0300. ...

WznenauTened JAUPCKTOP

igitally si d b S
HRISTIVAN HRISTOV nsrey st o1 VAN

STOYANOV Date: 2025.04.30 13:10:32
+03'00'

CocTaBuTen
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[ TpuMmopcka

Ogumopcka KomnaHus

AOKJIA/] HA HE3ABUCHMMHUA O/AUTOP

Jlo AKInoHepuTe Ha
AnbGena AJl
K.K. Aj10eHa

Joxaan 0OTHOCHO 0AUTA HA KOHCOJMIUPAHUSA (PUHAHCOB OTYET
OauTopCcKo MHEHHE

Hue u3BbpmuxmMe OJUT Ha KOHCOMHAMpaHus (puHaHCOB oTdeT Ha AnbGeHa AJl (I'pymara), chabprkari
KOHCOJIMJIPAH OTYET 32 (PUHAHCOBOTO ChCTOsTHUE KbM 31 nekemBpu 2024 roguHa, KOHCOJIHIUPAH OTYET
32 BCEOOXBATHUS JIOXOJ, KOHCOJIHAUPAH OTYET 3a MPOMEHHUTE B KalWTala M KOHCOJHMIUPAH OTYET 3a
MapUYHUTE MOTOIY 32 TOIMHATA, 3aBbPIIBAINA HA Ta3! JIaTa, KAKTO U TOSCHUTEIHUTE MPUIOKEHHUS KbM
(DMHAHCOBHUS OTYET, ChABPKAIIM U ChIIECTBEHA MH(POPMAIIKS 32 CYSTOBOIHATA TOJIMTUKA, TPEICTABCHH
ot ctp. 7 1o cTp. 44.

[To Hame MHEHHE, TPHIOKEHUAT KOHCOIHIUPAH (PUHAHCOB OTYET IPEJCTaBs JOCTOBEPHO, BB BCHUKH
CBILECTBEHH aCTeKTH, (PMHAHCOBOTO chCcTOsiHME Ha I'pymara kbM 31 gekemBpu 2024 roavHa, HEWHUTE
(MHAHCOBHU pe3yJTaTH OT ACHHOCTTA M MAPUYHHUTE M IOTOIM 3a FOAMHATA, 3aBbPIIBAILA HA Ta3U J1aTa, B
CHOTBETCTBHE ¢ MexnayHaponuute cueroBogHu cranmapru (MCC), npuetnm 3a mpwiarade ot
Erponeiickus cwvro3 (EC).

bazaza H3passiBaHe HA OAUTOPCKO MHEHHUE

Hue u3Bbpimmxme HaImusi OJUT B CHOTBETCTBUE ¢ MexayHapogHute oautopcku ctanmaptu (MOC).
Hammte oTrOBOPHOCTH CHITIACHO TE3W CTAaHAAPTH Ca OMKCAHUW JOMBIHUTEITHO B pas3fielia OT HaIIHs
noknan ,,Omeogoprocmu Ha odumopa 3a oouma Ha Qurarcosus omuem™. Hue cMe HE3aBUCUMH OT
JpyXecTBOTO B CBOTBETCTBHE C MEKJIYHAPOJHUS €THUYECH KOAEKC Ha MPOPECHOHATHUTE
CYETOBOJUTENH (BKIIIOUUTETHO MEXKIyHApOJAHH CTaHAapTH 3a He3zaBucuMocT) HAa CwBera 3a
MEXIYHApOJIHU CTaHAapTH 1o etuka 3a cueroBomutenu (Komexca ma CMCEC), 3aemHO ¢ eTHYHUTE
W3MCKBaHMS Ha 3aKOHA 3a He3aBUCHMHUS (DMHAHCOB OJUT M M3Pa3siBAHE HA CUTYPHOCT 110 YCTONYMBOCTTA
(BHOOUCY), npuinoXuMu 10 OTHOIICHWE HAa HAIIWS OJWT HAa KOHCOJWIAMPAHUS TOAMIICH (UHAHCOB
otueT B bparapus, kaTo HUE U3MIBIHUXME W HAIIUTE JPYTH €TUYHH OTTOBOPHOCTH B CHOTBETCTBHUE C
m3uckBanuaTa Ha SHOOUCY u Konekca na CMCEC. Hue cunrame, 4e OAUTOPCKUTE AOKA3ATEICTBA,
MOJIYYCHH OT Hac, ca JJOCTaTHYHU M YMECTHH, 3a JIa OCUTYPST 0a3a 3a HAIlIeTO MHCHHE.

KiaouoBu OAUTOPCKHU BBIIPOCH

Ki1rouoBu 01MTOPCKY BBIIPOCH Ca T€3H BBIIPOCH, KOMTO CHIVIACHO HalIaTa mpodecroHanHa mpereHKa ca
Oy ¢ Hal-rojsiMa 3HAYMMOCT IPU OJIWTa Ha KOHCOJNMAMPAHUS (PUHAHCOB OTYET 3a TEKYLIHs NEPHUOJ.
Te3u BBIIPOCH ca pa3riie[iaHd KaTo YacT OT HAIIUS OJIUT Ha KOHCOMUANPaHUs (PUHAHCOB OTYET KaTO IISLII0

YneH Ha
9002 BapHa, yn. [eH. Konee 104, e1. 5, an. 32

% Russell Bedford Ten: 052 608 874; 608 875, hakc: 052 721 444
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u (bOpMI/IpaHCTO Ha HaAIIETO MHCHHUE OTHOCHO HEr'0, KaTO HUE HE ITPEAOCTABAME OTACIIHO MHECHUE OTHOCHO
TE3U BBIIPOCH.

- Kak To3M KIIOY0B OJUTOPCKM BBLIPOC Oele
pecHpaH NPH NPOBeIeHUs OT HAC O

KirouoB OJUTOPCKH BBIIPOC

OuensiBaHe mo cnpaBeAJIiBa CTOHHOCT Ha NpUTEKABAHUTE Crpajivd U HHBECTUIIUOHHU UMOTH

OmnoBecTsiBanusATa Ha ['pymaTa OTHOCHO CTPanTe ¥ MHBECTUIIMOHHUTE IMOTH Cca IpeicTaBeHn B T. 2.12.1.,
2.12.4.,3 14 oT NpUI0KEHNETO KbM KOHCOIUIUPAHUS (PUHAHCOB OTYeT.

I'pynara mpumara Mopaena Ha CIIpaBeIIHBa
CTOMHOCT 3a OIICHKAa Ha MPUTE)KABAHUTE WU

B ta3u obnacr, HammMTe OIUTOPCKU MPOLECAYPH, HApen
C IpyTrH, BKIIOYHXa:

U3MOJ3BaHM B JIEWHOCTTa ¥ Crpagd W

WHBECTUIIMOHHU UMOTH. ° MPOYYBAHUS OTHOCHO 00EKTHBHOCTTA,
HE3aBUCHMOCTTA M CKCIIePTH3aTa Ha BBHIIHUTE

[Tonutukata Ha I'pymata € Ja U3M00J3Ba | OLEHUTEINH.

BBbHIITHHU HE3aBUCUMH OLICHUTCIIN 33 e OLIECHUXME BEPHOCTTAa HAa BXOIAIIUTE ITAHHH,

OIIpEEIISHE Ha CIIPaBeUINBATa CTOMHOCT, KATO = 3a10KEeHH B MOKJIAIUTE HA OIICHUTEIUTE.

€ IIpHeja, 4€ 3a CTpajuTe, KOUTO CC U3II0I3BAT | o HaIllpaBUXME KPUTUYEH aHAJIU3 HA OCHOBHUTE

B JICHHOCTTA H, TaKaBa OLICHKA CC [PABH HAH —  1ipe/ImooKeHus;

MalKo — BCAHBK  HA  [ET  TOAMHH, a o U3BBPIIUXME JOMBIHUTEIHN POLIEAYPH, 32 a

WUHBCCTUIMOHHUTC — UMOTH  CC€  OHCHABAT = oieppm ajeKBaTHOCTTA HA MONYYEHHUTE OLICHKH;

CHETOHO. . Ha 0asa Ha  W3BaAKa, IIPOBEPUXME
H3YMCIICHHATA U3II0JI3BAHU IIPU OLCHKHUTE,

OueHKMTE Ha aKTHBMTE € CIOXEH MpOLEC, HATpaBHXME  Tperien  3a  MHIHOTA M

KOWTO BKJIFOYBA PEIHIIA MPEANOIOKEHHUS, KATO
HalpuMEp OYaKBaHU ITPUXOAH OT HACM, HBa Ha
3aeTOCT, MH(OpMAIMs 3a CHENKH Ha Ma3apa,
IPEIONIOKEHUS 3a T1a3apa, PUCK CBBbP3aH C
pa3paboTBaHe HAa UMOTA H JAPYTH.

AZICKBATHOCT Ha HalpPaBCHUTC OIOBECTABAHUA BbHB
(1)I/IHaHCOBI/I$I OTYCT.

Hopa):m ChIICCTBEHATAa CTOMHOCT Ha Te3!
AKTHUBH, KaKTO U ITOpaau CHe]_II/I(i)I/I‘IHI/ISI mpounec
Ha OLCHABAHC, HHUC CMC OINPCACIININ TO3U
BBIIPOC KAaTO KIIKOYOB OJUTOPCKH BBIIPOC.

Jpyra nndopmanus, pa3inyHa OT UHIUBUAYAJIHUSA GUHAHCOB O0TYET U OAUTOPCKHSA AOKJIAT BHPXY
Hero

PBKOBOICTBOTO HOCH OTIOBOPHOCT 3a JipyraTa uH(opmanus. [pyrara nabopmalus ce CbCTOH OT JOKJIA
3a NEMHOCTTa U JEKJIapalus 3a KOPHOPaTUBHO YIPABICHHUE, U3TOTBEHU OT PBKOBOACTBOTO CHIVIACHO
I'maBa cenMa oT 3akoHa 3a CUETOBOACTBOTO, HO HE BKITFOYBA KOHCOJMIUPaHUs ((MHAHCOB OTYET U HAIIIHS
OJIUTOPCKU JIOKJIAJ BbPXY HEro, KOATO Apyra MH(pOpMaIus, HUE MMOJIyYUXMe MPEAM JaTaTa Ha Halllus
OJIUTOPCKH JOKIIA.



Hammero MHeHIE OTHOCHO KOHCOJHMIMpPaHUsA (MHAHCOB OTYET HEe 00XBaiia Apyrata HHGOpMAaIws 1 HUe
HE u3pa3sBaMe KakBaToO M Jla ¢ opMa Ha 3aKIIOYCHHE 32 CHUTYPHOCT OTHOCHO Hesl, OCBEH aKo He ¢
M3PUYHO NTOCOYEHO B I0KJIaJla HU U J0 CTENEHTa, 10 KOSTO € IOCOYEHO.

BBB BpB3Ka ¢ HAIIMA OAUT HAa KOHCOMUANPAHUS (PMHAHCOB OTYET, HAIlIaTa OTTOBOPHOCT C€ ChCTOH B TOBA
Jla IpoYeTeM ApyraTa WHGOPMAIU U 10 TO3W HAYMH Ja MPEICHUM JIaIk Ta3u Jpyra uHpopMmarus ¢ B
CBITICCTBEHO HECHOTBETCTBHE ¢ (DMHAHCOBHS OTYET WIIM C HAIIMTE TIO3HAHUS, MPUIOOUTH IO BpeMe Ha
OJIWTa, WX TI0 APYT HAYWH M3TIIEKAA 1a ChAbP)Ka ChIIECTBEHO HEMPABUIIHO JOKIafaBaHe. B cioyuail ue
Ha 0a3aTa Ha paboTaTa, KOSTO CME U3BBPIIIKIN, HUE JOCTUTHEM JI0 3aKJIFOUCHHUE, Ye € HAJIHIIC ChIIIECTBEHO
HENPaBUJIHO JOKJIaJIBaHEe B Ta3u Jpyra uH(OpMAaIs, OT HaC Ce M3UCKBA JIa JIOKJIaIBaMe TO3H (DaKT.
Hsamame kakBo 1a JOK/IagBaMe B TOBA OTHOILIECHHE.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 3a KOHCOJIM/ITUPAHUSA (l)HHaHCOB oT4yeT

PT»KOBO,Z[CTBOTO HOCH OTTOBOPHOCT 3a U3r'OTBAHETO U JOCTOBEPHOTO MPEACTABAHE Ha TO3U KOHCOJIMANPAH
(bI/IHaHCOB OTYET B CbOTBECTCTBHEC C MC)KILYHapOILHI/ITC CYCTOBOJHHU CTaHAAPTH, IMPUCTHU 3a IMTPUITOKCHHUC
OoT EBpOHCfICKPIS[ CBhbIO3 M 3a TaKaBa CUCTEMa 3a BbTPCIICH KOHTPOJI, KAKBATO PBKOBOACTBOTO OIIPEACIIA
KaTo HCO6XOI[I/IM3. 3a OCUTYPSAABAHE USTOTBAHETO Ha (I)I/IHaHCOBI/I OTYETHU, KOUTO HE CHbABPKAT ChbIIECTBCHU
HCIIPAaBUJIHU OTYHUTAHUA, HC3AaBUCUMO JaJIM ABJDKAIIW CE€ Ha U3MaMa WJIM I'pClIKa.

ITpu U3roTBsIHE HA KOHCOIMANPAHHU (PUHAHCOB OTYET PHKOBOJICTBOTO HOCH OTTOBOPHOCT 32 OLICHSIBaHE
cnocobHocTTa Ha [I'pymara na mnpoabmku fAa (DyHKIMOHMpAa Karo JAEHCTBAIO MNpPEANpPHSTHE,
OTIOBECTSIBAliKM, KOTaToO TOBA € IMPHJIOKMUMO, BBIIPOCH, CBBP3aHH C TNPENAION0KEHUETO 3a JecTRaIo
OpeAnpHUsITHE W U3NOJI3BaliKM cUeTOBOAHATa 0a3a Ha OCHOBATa HA MPENNOJIOKEHHETO 3a ACHUCTBAIIO
IpEANpHUsITHE, OCBEH aKO PHKOBOJICTBOTO HE Bbh3HAMepsiBa J1a JIMKBUAMpA ['pynaTta uiau na npeycTaHoBH
JIefHOCTTa ¥, WJIK aKO pPhKOBOJICTBOTO Ha MPAaKTHKa HAMa JpyTa ajJTepHaTHBA, OCBEH JIa TOCTHITH MO TO3U
HAYMH.

JIunata, HaTOBapeHHW C OOILIO YMpaBIEHHE, HOCAT OTTOBOPHOCT 32 OCBILECTBIBAHETO HAa HAA30p HaJ
npoiieca o ¢puHaHcoBO oTunTane Ha ['pymnara.

OTroBOpHOCTH HA OJUTOPA 32 OIMTA HA KOHCOJMIUPAHUS (PUHAHCOB OTYET

Hammre nenmu ca ga momydyuM pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa JalM KOHCOJUAHPAaHMUS
(MHAHCOB OTYET KaToO ISUI0 HE CHIBP)KAa CHLIECTBEHW HENPABWIHM OTUMTAHMSA, HE3aBUCHUMO AU
JbJDKAIY C€ HA U3MaMa WM I'PEliKa, U Aa U3JaJeM OJUTOPCKHU JOKIAJ, KOWTO Aa BKIIIOYBA HAILIETO
OJIMTOPCKO MHEHHE. Pa3yMHaTa CTENEH Ha CUTYPHOCT € BUCOKA CTEIIEH Ha CUTYPHOCT, HO HE € rapaHLus,
Yye OJUT, M3BBPILEH B CHOTBETCTBUE CHhC 3aKOHA 3a HE3aBUCHM (MHAHCOB OAWUT M M3pa3siBaHe Ha
CUTYpPHOCT 10 ycroitunBoctta 1 MOC, BUHArH 111 pa3KpuBa ChIIIECTBEHO HEMPABUIHO OTYUTAHE, KOTATO
TaxkoBa ChLIECTBYBA. HenpaBuiiHM OTYMTaHUS MOTaT /12 Bb3HUKHAT B pe3yJITaT HA U3MaMa WIX I'pelka u
Ce CYMTaT 3a CHIIECTBEHH, aKo OM MOIJIO pasyMHO J1a C€ OYakBa, Y€ T€, CAMOCTOATEIHO WM KaTo
CBBKYITHOCT, OMXa MOTJIM J1a OKaKaT BIMSHUE BbPXY MKOHOMHYECKHTE PELICHHS HA MOTPEeOUTEIHTE,
B3€MaHH B3 OCHOBA HA TO3W KOHCOJHUIUPAH (QUHAHCOB OTYET.

Karo yact ot ogura B chotBeTcTBHE ¢ MOC, HUE M3MoN3BamMe Mpo)eCHOHANHA TPEICHKA U 3ara3Bame
npodecruoHaIeH CKENTUITN3EM IO BpeMe Ha Ieus oquT. Hue chio Taka:



— yaeHTH(QUIUpPaME U OICHABAME pPHCKOBETE OT CBIIECTBEHW HENPAaBWIHU OTUYUTAaHUS B
KOHCOJINAMPAaHUS (UHAHCOB OTYET, HE3aBUCHUMO Jald Ib/DKAllM C€ Ha H3MaMma WM TpelIKa,
paspaboTBaMe M M3MBIHABaME OJWUTOPCKH TPOLEAYPU B OTrOBOP HA TE3W PHCKOBE M IOJydaBame
OIIMTOPCKHU JI0KA3aTEeJICTBA, KOUTO J1a ca AOCTaThbYHH M YMECTHH, 3a J]a OCUTYPSAT 06a3a 3a HallleTO MHEHUE.
PuckbT na He ObE Pa3KpPUTO CHLIECTBEHO HEIPABUJIHO OTYUTAHE, KOETO € pe3yiTaT OT U3Mama, € Io-
BHCOK, OTKOJIKOTO PHCKa OT CBIIIECTBEHO HEMPABWIHO OTYUTAHE, KOETO € PE3yNITaT OT IPeIka, Thbi KaTo
u3Mamara MO)XKe Ja BKIIOYBa TaiHO cropasyMsiBaHe, ¢anmmduuupane, NpeAHAMEPEHH MPOIYCKH,
W3SBJICHUS 32 BbBEXKIAHE Ha OJUTOpa B 3a0NyXKIEHHE, KAKTO M NpEeHeOpersaHe WM 3a00MKasHe Ha
BBTPELIHHS KOHTPOJL.

— @OJyd4aBaMe pa3OupaHe 3a BbTPEIIHHUS KOHTPOJ, UMalll OTHOLUICHWE KbM OAMTA, 3a J1a pa3padoThM
OJIUTOPCKH TPOLEAYPH, KOUTO J1a ca TOAXOJSIIM MPH KOHKPETHHUTE OOCTOSATENCTBAa, HO HE C Wl
U3pa3siBaHe Ha MHEHUE OTHOCHO €()€KTUBHOCTTA HA BBTPELIHUS KOHTpoJ Ha ['pymara.

— OLIEHsIBAaM€ YMECTHOCTTA Ha U3IOJI3BAaHUTE CUETOBOJHU IIOJIUTUKU U Pa3yMHOCTTA Ha CYETOBOAHUTE
NPUOTU3UTETHN OLIEHKH U CBHP3aHUTE C TSIX ONOBECTSIBAHUS, HAPABEHU OT PHKOBOJICTBOTO.

— JIOCTHUTaMe /10 3aKJII0UE€HHEe OTHOCHO YMECTHOCTTa Ha M3I0JI3BaHE OT CTpaHa Ha PbKOBOJACTBOTO Ha
cdyeToBoiHATa 0a3a Ha OCHOBaTa Ha NPEAIOJIONKEHUETO 3a JeiCTBAINO NMpeAnpusaTHe U, Ha Oa3aTa Ha
MOJTyYE€HUTE OJUTOPCKH JI0KA3aTeNCTBa, OTHOCHO TOBAa Jajl € HaJWIe ChIIECTBEHa HECUTYPHOCT,
OTHACsIIIA e 0 CHOUTHS MM yCIOBHUS, KOUTO OMXa MOTJIM J1a IOPOJAAT 3HAUYUTEITHH CbMHEHHS OTHOCHO
crnocobHocTTa Ha I'pynara na mpoabiku na QyHKIMOHHMPA KaTo ACHCTBALIO NMpennpusiTHe. AKO HHE
JOCTUTHEM JI0 3aKJIFOUEHHE, Ye € HAIUIE ChLIECTBEHA HECUTYPHOCT, OT HAC CE€ M3MCKBA J1a MIPHUBJIEUEM
BHUMaHHE B OJMTOPCKHUS CH JOKJaJ KbM CBBpP3aHUTE C Ta3W HECUTYPHOCT OIIOBECTSBAHMS BBHB
(MHAHCOBHS OTUYET WM B CIIy4ai Ye Te3U OIOBECTSBAaHU ca HeaJeKBaTHH, 1a MOAU(HUIHPAMe MHEHUETO
cu. Hammmre 3akiroueHHss ce OCHOBAaBAaT HAa OJUTOPCKUTE AOKA3aTENCTBA, MOJyYeHH OO JaTaTta Ha
OIUTOPCKUS HH AOKNaj. bbaemm ceOuTHS WK ycinoBusi obade Morar jJa craHar npuunHa [ pymarta na
npeycTaHOBU (PYHKIIMOHMPAHETO CH KaTo ACHCTBAIIO MPEANPUATHE.

— OLIGHSBaM€ [AJIOCTHOTO TNpEACTaBsiHE, CTPYKTypa H ChIbpKaHHEe Ha (PUHAHCOBHS OTHET,
BKJIIOUATENTHO  ONOBECTABAHUATA, MW JaldM KOHCOJNMIUPAHUs (UHAHCOB OTYET MPEIACTaBs
OCHOBOIIOJIAralniTe 32 HEroO CACNKMA M ChOUTHS M0 HAYMH, KOWTO MOCTHUTra JOCTOBEPHO MpPECTaBsIHE.

— IJIaHWpaMe M W3BBpIIBaMe OJUTa Ha ['pymnara, 3a J1a MOIYyYUM JOCTaThUHU M YMECTHU OJUTOPCKH
JI0Ka3aTeJICTBa OTHOCHO (hMHaHCOBaTa MH(pOPMAaLUs Ha IpY)KeCTBaTa WM OM3HEC €IUHULIUTE B PAMKUTE
Ha I'pynara karo 0a3a 3a jopmMupaHe Ha MHEHHE OTHOCHO (MHAHCOBUS oT4eT Ha I'pynara. Hue Hocum
OTTOBOPHOCT 3a PHKOBOJICTBOTO, Ha/130pa U Mperiieaa Ha OJUTopcKara paboTa, M3BbPIICHA 3a IEINTE Ha
onuta Ha ['pynarta. Hue HoCHM M3KIIOUMTETHATAa OTTOBOPHOCT 32 HAIIETO OJUTOPCKO MHEHHME.

Hue xoMyHHKHpame ¢ JuIaTa, HaTOBapeHM C OOIIO YIpaBlEHHE Hapel C OCTaHaJUTe BBIPOCH,
IJIaHUpaHusT 00XBAaT W BpeME Ha M3MBJIHEHHWE HA OJUTA M CHIIECTBEHUTE KOHCTATAIIMH OT OJUTA,
BKITFOUUTEITHO CHIIECTBEHN HEJOCTATHIN BB BHTPEIIHUS KOHTPOJ, KOUTO WIACHTU(UIMPAME IO BpeMe
Ha U3BBPIIBAHUA OT HAC OJIHT.

Hue ChbIIO TakKa NpCAOCTaBAMC Ha JiMIaTa, HATOBAPCHU C 061]_[0 YOpaBJICHUC HU3ABJICHUC, Y€ CMC
UBIIBJIHWIA MTPUITIOKUMHUTC CTUYHU U3MCKBAHU BbB BPb3Ka C HE3AaBUCUMOCTTA U Y€ 1€ KOMYHHUKHUPAMEC C
TAX BCUYKHU B3AaMMOOTHOUICHUA U IPYT'U BBIIPOCHU, KOUTO Omxa Moriau pa3yMHO J1a 6’bJIaT pasricxaanu
KaTO MMall OTHOHICHWEC KbM HE3aBUCUMOCTTA HHU, 4@ KOrato € MNPUIOKHUMO U CBBP3aHUTC C TOBA
npeaAnasH MCpPKH.



Cpen BbIpocHTe, KOMYHUKHPAHH C JIMIATa, HATOBAPEHU C OO0 YIpaBIIEeHHE, HUE OMpPEIEIIIME TE3H
BBIIPOCH, KOUTO Ca OWJIM C HAal-TOJIsIMA 3HAYMMOCT TIPH OJIUTa HA KOHCOJNUIUPAHUS (PUHAHCOB OTYET 32
TEKYILHUS IEPUO U KOUTO CIEOBATEIHO ca KJIIOYOBH OIUTOPCKHU BbIIpocH. Hue onmucBaMe Te3u BHIPOCH
B HAIIIMS OJUTOPCKH JIOKJIA]], OCBEH B CITy9aWTe, B KOUTO 3aKOH HMJIM HOPMaTHUBHA ypei0a Bh3MPENsITCTBa
MyOJIMYHOTO OTOBECTIBaHE Ha MH(POPMAIIHS 33 TO3U BHITPOC WM KOTATO, B U3KITFOUNTEITHO PEAKH CITyIan
HUE PEIlnM, Y€ JaJIcH BBIIPOC HE Clie/Ba Ja Ob/lc KOMyHHKUPAH B HAIIMs JOKJIAd, Thid KaTO OU MOTJIO
pa3yMHO J1a c€ 09aKBa, 4 HEOIArONMPUATHATE MTOCIEACTBHS OT TOBA JIeHCTBIE OMXa HAABHUIIWIN TTOJI3UTE
OT TJIeJIHAa TOYKa Ha OOIIECTBEHHS WHTEPEC OT Ta3u KOMYHHKAITHSL.

JlokJial BB Bpb3Ka € IPYr'd 3aKOHOBH U PeryJaTOPHH H3UCKBAHUSA

Jlonvanumennu 6vnpocu, KOUmo ROCHMAGAM 34 O00K1a06aHe 3AKOHLM 3G CUEMOB00CHIEOMO U
3axkonvm 3a nYOIUYHOMO NPEONazane Ha YEHHU KHUMCA

B nonbnHeHHe Ha HaMIMTE OTTOBOPHOCTU U NoKjaaBaHe cbriacHo MOC, onucanu mo-rope B paszaena
SWApyea ungopmayus, pasiuuHa om uHOUSUOYATHUSL (PUHAHCO8 Omuem U 0OUMOPCKUSL OOKIAO 6bpXY
He2o* TIO OTHOILIEHHE Ha JOKJajaa 3a JAeWHOCTTa W JeKJIapalusaTa 3a KOPIOPATUBHO YIIpaBlIeHUE, HUE
U3ITBIHAXME W TIpoLeaypuTe, noOaBeHNM KbM wu3uckBaHuTe mo MOC, chriacHo YKazaHHsTa Ha
npodecroHaNHaTa OpraHu3alMs Ha TUIUIOMUPAaHUTE EKCIIePT-CUETOBOAUTENN U PErHCTPUPAHUTE
omutopu B bearapus — HMuctutyr Ha aummiomupanute excrept cueropoautenu (MJEC). Tesu
NPOLIENYPH KacasT MPOBEPKH 3a HATWYHMETO, KAKTO U MPOBEPKH Ha (opMara U ChbABPKAHUETO HA Ta3u
apyra uHpopManus ¢ Lell Ja HA HOANOMOTHAT BbB (POpPMHUpPAaHE HAa CTAHOBHUILA OTHOCHO TOBa Jaid
JOpyrata uH(popMalysa BKIIOYBA OMOBECTABAHUATA M JTOKJIAJABAHUATA, NIpeIBUACHU B [1aBa ceama OT
3aKoHa 3a CYETOBOJICTBOTO U B 3aKOHA 32 MyOIMYHOTO Npe/uarane Ha 1eHHu kamka (wi. 100w, am. 10 ot
3IIIK BB Bpb3ka ¢ . 100w, axn. 8, T. 3 u 4 ot 3[IILK), npunoxumu B beirapus.

Cmanosuwye 6v6 8pv3ka ¢ 4i. 37, an. 6 om 3aKona 3a cuemogooCcmeomo

Ha 6a3aTa Ha W3BBpIUICHUTE NPOLIECAYPH, HAIIIETO CTAHOBHUIIIE €, Ye:

a) Wudopmarusta, BKIIOYEHA B JOKJIaga 3a JEHHOCTTa 3a ()MHAHCOBATA TOJMHA, 32 KOSTO €
M3rOTBEH KOHCOMUAUPaHUs (PUHAHCOB OTYET, ChOTBETCTBA HA KOHCOMUANPAHHS (PMHAHCOB OTYET, BHPXY
KOMTO cMe M3pa3win HeMOOU(PHUUUPAHO MHEHUE B ,,JOKIA0 OMHOCHO O0UMA HA KOHCOMUOUPAHUS
@unancoe omuem* mMo-rope.

0) JlokImaasT 3a IEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C H3MCKBaHUATA Ha [ 1aBa ceqMa oT 3aKkoHa
3a cueToBoCTBOTO M HA Wwi. 100 (1), ait. 7 ot 3aKoHa 3a MyOIMIHOTO TpeIaraHe Ha IIEHHH KHIDKA.
B) B nexnapanusita 3a KOPIOpPaTHBHO yIpaBiieHUE 3a (JMHAHCOBATA rOJIMHA, 332 KOSTO € U3rOTBEH

KOHCOJIUAUpanus (PMHAHCOB OTYET, KOATO € IPEACTaBeHa KaTo YacT OT JOKJIaja 3a JIeWHOCTTa, ©
npe/ICTaBeHa U3MCKBaHaTa ChriiacHo [J1aBa cepiMa ot 3aKkoHa 3a cueToBOACTBOTO U wi. 100 (H), an. 8 ot
3akoHa 3a MyOJIIMYHOTO MpeJiaraHe Ha IEHHH KHWKa MHQOpMaIHs.

Cmanosuwe 6v6 6pvska ¢ un. 100 (n), an. 10 6v6 epvsra c un. 100 (1), an. 8, m. 3 u 4 om 3axona 3a
nYOIUUHOMO npednazane Ha YeHHU KHUICA

Ha 0a3a Ha M3BBpIIEHUTE MPOLEAYPH U HA MPUAOOMTOTO MO3HABAaHE M pa3OMpaHe Ha JACHHOCTTAa Ha
I'pynara u cpenara, B KoATO TS pabOTH, IO HAllle MHEHHUE, OMTMCAHMETO HA OCHOBHHUTE XapaKTePUCTUKH
Ha CUCTEMUTE 3a BLTPCIICH KOHTPOJI U YIIPAaBJICHUC HA PHUCKa Ha NPEAIIPHUATUETO BbB BPb3Ka C IIpoLeca



Ha (MHAHCOBO OTYMTAHE, KOETO € YacT OT ChIbP)KAHMETO Ha JeKIapauusiTa 3a KOPIOPaTHBHO
ynpasienne u uHdopmanusata no wi. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" or [JdupekTtuna
2004/25/EO na EBpomeiickust mapiameHT W Ha CbBera or 21 ampun 2004 romuHa OTHOCHO

MPEATTOKECHHUATA 3a NOIIbIIAHE, HE ChABPKAT ClIydand Ha CbIIECTBECHO HEIIPABUIIHO AOKJIaIBaHE.

H3zaenenue 6v6 épwv3xa c un. 100 (1), an. 4, m. 3, 6. ,,6“ om 3axona 3a nyboauunomo npeonazane Ha yeHHu
KHUCA

HNudopmaruss OTHOCHO CHETKUTE ChC CBBP3aHU JIMIA ca OMOBecTeHW B Touku 9, 15, 21 u 23 or
MPUJIOKEHUETO KbM KOHCONMHMIUpPaHus (pruHaHCOB oT4eT. Ha 0a3a Ha M3BBPIIEHUTE OT HAC OJAMTOPCKH
MPOIEAYPH BHPXY CHENKHUTE ChC CBHP3aHH JHUIA KATO YacT OT HAmus OJUT Ha KOHCOJHIUPAHHS
(h)MHAHCOB OTYET KaTO IISUT0, HE Ca HU CTaHAJIM U3BECTHU (PAKTH, OOCTOSATEIICTBA WU JpyTra MHPOPMAIIHS,
Ha 0a3a Ha KOWTO Jla HalPaBHM 3aKIIOYCHHE, Y CJCIKHTE ChC CBBP3aHU JIMIIA HE Ca OMOBECTCHHU B
MIPUIIOKEHUST KOHCOJIMAMPaH (PUHAHCOB OTYET 3a TOAWHATa, 3aBbpiiBama Ha 31 mexemBpu 2024, BBB
BCHUYKH CHILIECTBEHU aCIEKTHU, B CbOTBETCTBUE ¢ U3UcKkBanuaTa Ha MCC 24 ,,Onogecmsegane Ha cevp3anu
auya‘‘. Pe3ynTaTuTe OT HAIIUTE OJUTOPCKH MPOLEAYpU BBPXY CHEIKUTE CHhC CBBP3aHM JHIA ca
pasriieflaHd OT Hac B KOHTEKCTa Ha (hOPMUPAHETO Ha HAIIETO MHEHHUE OTHOCHO KOHCOJIMIMPAHHUS
(hMHAHCOB OTYET KAaTO IISUT0, a He C [IeJ U3pa3siBaHe Ha OTACTHO MHEHUE BbPXY CACIKHUTE ChC CBhP3aHU
JIMIIA.

Hssenenue 6v6 epvsra c un. 100 (1), an. 4, m. 3, 6. ,,6” om 3axona 3a nyoauuHomo npeonazame Ha YyenHu
KHUdICA

Hammre oTroBOpHOCTH 32 OTUT Ha (PMHAHCOBHS OTYET KaTo U0, OIMCAHU B pa3/elia Ha HalIMs TOKJIa]
,OmeosopHocmu Ha 00UMopa 3a 0OUMa Ha KOHCOTUOUPAHUS PUHAHCO8 omyem* , BKITIOUBAT OLICHSIBAHE
JIaJIi KOHCONMMIUPaHus (UHAHCOB OTYET MPEACTABS CHIIECTBEHUTE CACIKU M CHOUTHS 110 HAYMH, KOWTO
MOCTHra JIOCTOBEPHO mpejcTaBsHe. Ha 0a3za Ha M3BBPIICHUTE OT HAC OJUTOPCKH MPOLETYPH BBPXY
CBIUIECTBEHUTE C/EJIKH, OCHOBOIOJIAralid 3a KOHCOJMIMpaHUS (UHAHCOB OTYET 3a TOJHMHATA,
3apppmiBama Ha 31 mexemBpu 2024, He ca HH CTaHAIM M3BECTHH ()aKTH, OOCTOSTEICTBA HMIH ApYyra
uH(popmanys, Ha 6a3a Ha KOMTO Ja HANPaBUM 3aKIIOYEHHE, Y€ Ca HAJMIE CIydad Ha CHIIECTBCHO
HEIOCTOBEPHO IIPECTaBSHE M ONOBECTSBAHE B CHOTBETCTBUE C MPWIOKHUMHUTE H3nckBaHus Ha MCC,
npuety ot EBporneiickus cpro3. Pesynrature oT HalmTe OAUTOPCKU MPOLIETYPH BBPXY CHIECTBEHHUTE 3a
WHIUBUAYaTHS (UHAHCOB OTYET CICNKK U ChOUTHS Ha ['pymara ca pasriie/jaHu OT Hac B KOHTEKCTa Ha
(dopMupaHeTO Ha HAIIETO MHEHHWE OTHOCHO KOHCOJIMIUpAHMS (PUHAHCOB OTYET KaTO IS0, a HE C e
U3pa3sBaHe Ha OTJIEITHO MHEHUE BbPXY TE3H CHIIECTBEHH CIICIKH.

Joknaosane 3a coomeenicmeue Ha eNeKMPOHHUA Popmanm HA KOHCOIUOUPAHUA PUHAHCOE Omuem,
6KJ1104€EH 6 200UWHUA KOHCOUOUPAH (hunancos omuem 3a oetinocmma no 4a. 100n, an.5 om 3IITIITK
c usuckeanuama na Peznamenma sa EEE®

Hue usBbpuImxmMe aHra)xMMEHT 3a M3pa3sBaHE HAa pasyMHa CTENEH Ha CHTYPHOCT IO OTHOIIEHHE Ha
CHOTBETCTBHETO Ha EJEKTPOHHUS (QopMaT Ha KOHcoNUaupaHus guHaHcoB oTueT Ha AnbGena AJl 3a
rojguHaTa, 3apbpiiBamia Ha 31 gexemBpu 2024 roAMHA, NPUIOKEH B CIEKTPOHHUS (haiin
5493004DP1IWWECXTZ961-20241231-BG-CON.zip, ¢ u3uckpanusta Ha [enerupan Pernmament (EC)
2019/815 na Komucusra ot 17 gexemBpu 2018 roguna 3a gonbianenue Ha Jdupexrusa 2004/109/EO na
EBpomneiickus mapiamedT U Ha CbBeTa Upe3 perylaTOPHH TEXHUYECKH CTaHJIApTH 3a ONPEAETHETO Ha



SeIMHHUS eNeKTPOHEeH ¢opMar 3a oTuntaHe (,,Permament 3a EEE®®). HameTo cranoBuie € camo 1o
OTHOLICHUE Ha ENEKTPOHHUS (opMaT Ha KOHCONMAMPaHUS (UHAHCOB OTYET M HE oOXBalla Apyrara
MHOpMAaIKs, BKIIOYEHA B TOTUIIHUS KOHCOMHANPaH GUHAHCOB OTYET 3a JAeitHocTTa mo wi. 100w, ain. 5
ot 3IIILIK.

Onucanue Ha npeaMeTa U NpuiIoKUMUTE KPUTCPHUU

PBKOBOACTBOTO € M3TOTBUJIO €JIEKTPOHEH popMar Ha KOHCOMUANPAHHUS (UHAHCOB OoT4eT Ha [ pymnara 3a
rojuHaTa, 3apbpmBaiia Ha 31 nexemBpu 2024 roquna no pena Ha Pernmamenta 3a EEE® ¢ nen ciasBane
Ha m3uckBaHusTa Ha 3[1TLK. [TpaBuiara 3a U3roTBsHEe Ha KOHCOMUAMPAHU ()MHAHCOBU OTYCTU B TO3U
eJeKTpoHeH ¢opMar ca mocodeHd B PermamenTta 3a EEE® m Te mo Hamre MHEHHE MpHUTEKaBaT
XapaKTePUCTUKUTE Ha TMOAXOJAIIM KpUTEpHH 3a (OpPMUPAHE HAa CTAHOBHWINE 3a pa3yMHa CTENCH Ha
CUTYPHOCT.

OTroBopHOCTH Ha PHKOBOACTBOTO U JIMIIaTa, HATOBAPEHHM C OOLIO YIIPaBICHUE

PvkoBoaCTBOTO Ha I'pynaTta € OTrOBOPHO 3a NpUiIaraHeTo Ha u3uckBaHusTa Ha Pernamenta 3a EEED
MIPH W3TOTBSIHE HAa EJNEKTPOHHUS ¢opMaT Ha KoHconmmupanus ¢uHaHcoB oTdeT B XHTML. Tesm
OTTOBOPHOCTH BKJIIOYBAT M300pa W mpuiiaraHeto Ha momxonasmm iXBRL MapkupoBkH, H3MON3BalKH
TakcoHoMuATa Ha Pernamenta 3a EEE®, kakTo ¥ BbBEKJIAHETO U MPUJIAraHETO HA TaKaBa CUCTEMA 3a
BBTPEILIEH KOHTPOJI, KAKBaTO PBKOBOJCTBOTO CUMTA 3a HEOOXOAMMA 32 MU3rOTBSIHETO HA €JIEKTPOHHUS
¢dbopmar Ha rOIUIIHUS KOHCOMUApaHus GrHaHCOB OTYeT Ha [ pymaTa, KOiTo 1a He ChABpKa ChIIECTBEHU
HECBOTBETCTBUS C U3UCKBaHUATa Ha PernamenTa 3a EEE®D.

JlunaTa, HaTOBapeHU C OOIIO YNpaBlICHHE, HOCAT OTTOBOPHOCT 3a OCBIIECTBSIBAHETO HA HAA30p HAX
npolieca 1Mo M3rOTBSHETO Ha TOAMIIHMS KOHCONMHIUpaH (UHAHCOB OTYeT Ha I'pymnara, BKIIOYHUTEIIHO
npwiaradeto Ha Pernamenta 3a EEE®.

OTroBopHOCTH Ha OAUTOPA

Harrata oTroBOpHOCT ce ChCTOM B M3pa3gBaHe Ha CTAHOBUIIIE 32 pPa3yMHa CTENEeH Ha CUTYPHOCT OTHOCHO
TOBa JIAM EJIEKTPOHHUAT (QOopMaT Ha KOHCONUAMpaHHWS (UHAHCOB OTYET € B CHOTBETCTBUE C
n3uckBaHusiTa Ha Pernamenrta 3a EEE®. 3a Ta3u uen Hue U3NbJIHUXME ,,YKA3aHUS OMHOCHO U3pa3saeane
Ha 00UMOPCKO MHEHUe 6b8 6PB3KA C NPUNLASAHEMO HA eOUHHUs e8PONELCKU eNleKMpOoHeH Gopmam
(EEE®) 3a dunancosume omuemu Ha Opysicecmed, YUUMO YeHHU KHUXCA ca OONYCHAMU 34 MbP2YBaAHe
Ha pezynupan nazap é Eeponetickus cwvio3 (EC)" Ha npodecroHanHaTa OpraHu3anys Ha perucTpupaHuTe
onutopu B bearapus, MactutyTta Ha aumioMmupanute ekcriepT-cueroBoautenu (MAEC) u u3pbpmmxme
aHTOKUMEHT 3a u3pa3sBaHe Ha pa3yMHa cTerneH Ha curypHocT chriacHo MCAUC 3000 (mpepaboTeH)
., AHeascumenmu 3a u3passaeane HA CUSYPHOCH, DA3IUYHU OM OOUMU U Hpe2iedu HA UCMOpUYecKd
Gunancosa ungopmayus* (MCANC 3000 (mpepadoten)). To3u cTaHmapT U3UCKBa OT HAC Ja ClIa3BaMe
e€TUYHUTE M3UCKBaHUS, Ja IJIaHWpaMe M M3MBIHUM MOAXOMALIN MPOLEAYpH, 32 Ja MOIyYUM pa3yMHa
CTETIEH Ha CUTYPHOCT Aajii €JIEKTPOHHUAT (popMaT Ha KOHCOMUAupanus GuHaHcoB oTueT Ha ['pymara e
W3rOTBEH BBB BCUUKH CHIIECTBEHH ACIEKTH B ChOTBETCTBUE C NMPHIIOKUMUTE KPUTEPUH, TIOCOUEHH T10-
rope. XapakTepbT, BpeMETO B 00XBaTa Ha W30paHHUTE MPOIEAYyPH 3aBHCAT OT Hamara npodecruoHamHa
MIpeleHKa, BKJIIOYWTETHO OIIeHKaTa Ha PHCKa OT CHIIECTBEHHM HECHOTBETCTBHUS C W3WMCKBAHUATA Ha
PernamenTa 3a EEE®, He3aBuCHMO Jany IbJDKAIIM CE Ha M3MaMa WK Tpelika.



Pasymnara crerneH Ha CHTYPHOCT € BHCOKA CTEICH Ha CUTYPHOCT, HO HE € TapaHIHs, Ye aHTaKUMEHT,
u3BbpiieH B chorBercTBHE ¢ MCAMC 3000 (mpepaboTeH), BHHArKM IIe pa3KpUBa ChINESCTBEHO
HECHOTBETCTBHE C M3UCKBAHUATA, KOTaTO TAKOBA CHIICCTBYBA.

M3uckBanus 3a KOHTPOJI BbPXY Ka4€CTBOTO

Hue npunarame nsuckBanusita Ha Meoxcdynapooen cmandapm 3a ynpaenenus Ha kavecmeomo (MCYK)
1 U chOTBETHO, TOAIBbPIKAME BCEOOXBAaTHA CHCTEMa 3a YIPAaBICHHUE Ha KadeCTBOTO, BKIIIOYHTEITHO
JIOKYMEHTUPAaHU TIOJUTHKM ¥ TMPOIEAYpH OTHOCHO CIa3BAaHETO HA CTHUYHUTEC H3UCKBAHUS,
npo()eCHOHATHUTE CTAaHAAPTH W TNPWIOKUMHTE 3aKOHOBU U PETyJIATOPHH HM3UCKBAaHUS KbM
pETUCTPUPAHUTE OJUTOPH B Bbirapus.

Hue otrosapsiMe Ha €THYHHTE U U3UCKBAHMATA 3a HE3aBUCUMOCT Ha MeXTlyHapOJHUS €TUYEH KOJIEKC Ha
npodeCHOHATHUTE CYETOBOAUTENHN (BKIIOUYUTENHO MeXayHapoqHU CTaHAApTH 32 HE3aBUCHMOCT) HA
ChBera 3a MEXIYHApOIHH CTaHIApTH Mo etuka 3a cueroBogutenu (Komekca ma CMCEC), mpuer ot
NAEC upe3 3HOOUCY.

O0600menne Ha n3BBpIIIEHaTa paboTa

Ilenta Ha MIAaHUPAHUTE W U3BBLPIICHH OT HAC MPOICIypH Oelle MOJIy4aBaHETO Ha pa3yMHa CTEICH Ha
CUTYPHOCT, Y€ eJIIEKTPOHHUAT GopMaT Ha KOHCOMUAMPAHHsS (PUHAHCOB OTYET € M3TOTBEH, BHB BCHUKH
CBIIICCTBEHHN aCIEKTH B CHOTBETCTBHE ¢ M3MCKBaHUATA Ha Permamenta EEE®D. KaTto gacT ot onensaBane
Ha CTla3BaHETO Ha M3UCKBaHUATa Ha Permamenta 3a EEE® no otHomenue Ha enektponHus (XHTML)
¢opMaT 3a OTYMTAaHE HA KOHCOINHMIWPAaHWA OT4eT Ha [pymara, Hue 3ama3uxme MPOodEeCHOHATCH
CKETITUIIU3BM H U3IIONI3BaxMe podecroHaHa npereHka. Hue cpio taka:

— TNOJy4YHxMe pa3OupaHe 3a BBTPEIIHUS KOHTPON W TMPOIECUTE, CBbpP3aHU C TNPUIATaHETO Ha
PernmamenTa 3a EEE® o oTHomeHue Ha KOHCONMHMIUpaHusl (PUHAHCOB OT4eT Ha ['pymara u BKIIFOUBAIIH
W3TOTBSHETO HAa KOHconmaupanus ¢puaancos otueT Ha ['pynata B XHTML ¢opmar u mapkupaneTro My B
MaiuHHO YeTHM e3uK (iXBRL);

— nposepuxme ganu npuioxenusT XHTML dopmat e Banmen;

— NOpPOBEPUXME JalId YETUMATa OT YOBEK YacT Ha eJIEKTPOHHUS (hopMaT Ha KOHCOMUAUpPaHUs (PMHAHCOB
OTYET ChbOTBETCTBA HA OJUTHPAHUS KOHCOIUIUPAH (PUHAHCOB OTUET;

— OLIEHMXME IbJIHOTaTa Ha MapKUPOBKUTE B KOHCOJMAWpaHus (UHAHCOB OT4eT Ha I'pymara mpu
M3M0JI3BaHEeTO HAa MaMHHO YeThM e3uk (iXBRL) cho0pasno usuckBanusara Ha Pernamenra 3a EEE®;
— OIIEHMXME YMECTHOCTTa Ha n3non3BanuTe iXBRL MapkupoBky, W30paHu OT OCHOBHATA TAKCOHOMMUS,
KaKTO M Ch3JaBAHETO HA €JIEMEHT OT pa3lINpeHaTa TAKCOHOMMSI B CbOTBETCTBHE ¢ Permamenta 3a EEED,
KOraTo JIUIICBA MOAXOIAI] €JIEMEHT B OCHOBHATA TAKCOHOMUS;

— OlIeHSIBAME YMECTHOCTTa Ha CBOTHACSHETO ((UKCHUpaHe) Ha eJIEMEHTHUTEe OT paslIhpeHaTa
TaKCOHOMHS B CbOTBETCTBHE C Pernamenta 3a EEED.

Hue CuruTaMe, 4€ J0Ka3aTeiICcTBaTa, IoJiyd€Hu OT HaC, Ca JOCTaTbYHU U YMECTHHU, 3a 1a OCUTYPAT 6a3a 3a
HamI€ToO CTaHOBUIIIC.



Cmanosuwe 3a cbomeemcmasue Ha eleKMpoHHUs opmam HA KOHCOAUOUPAHUS UHAHCO8 omuem ¢
uzuckeanuama na Pecnamenma 3a EEE®

Ilo nmame wmHeHme, Ha 0a3a Ha W3BBPIICHHTE OT HAC MPOUEAYPH, EIEKTPOHHHUAT (opMaT Ha
KOHCONMAnpanus (UHAHCOB OTUET Ha [ pynara 3a ronmuHara, 3aBbpiiBama Ha 31 nexkemspu 2024 roguHa,
CBIbpIKalll Ce B MPUIIOKEHUS enekTpoHeH ¢aiin 5493004DP1WWECXTZ961-20241231-BG-CON.zip e
W3rOTBEH BbB BCUUYKHU CBIIECTBEHHU ACIEKTH B ChOTBETCTBUE C M3UCKBaHUATA Ha Perimamenrta 3a EEED.

Jloknaoesane cvenacnuo un. 10 om Peznamenm (EC) Ne 537 | 2014 6v6 6pb3Ka ¢ uzuckeanusma na ui.
59 om 3akona 3a nezagucum punancos oOum u u3pazaeane HaA CUSYPHOCH RO YCHOUYUBOCMA

ChIlacHO M3HMCKBaHMTA HAa 3aKOHA 3a HE3aBUCUM (PMHAHCOB OJUT M M3pa3siBaHE HA CUTYPHOCT IO
YCTOWYHMBOCTTA BB Bpb3Ka ¢ wi. 10 ot Permament (EC) Ne 537/2014, Hue nokinagsame JOMBIHATEITHO U
M3TI0)KEHATa MO-J0Ty WHPOPMAITHSL.

Onmutopcko npyxkectBo [Ipumopcka oqutopcka kommanus OO/l e Ha3HAUCHO 32 3aABIIKUTEIICH OTUTOP
Ha KOHCOJUIUpaHus (GUHAHCOB OTYET 3a TOJAMHATA, 3aBbpiiBaiia Ha 31 nekemBpu 2024 Ha Anbena AJl
(Tpymara) ot 00I1I0TO ChOpaHHe Ha aKIMOHEPUTE, MPOoBeacHO Ha 22 tonHu 2024 romuHa, 3a MEPUOJ OT
enaHa ronuHa. OJHMTOPCKHAT aHTOKUMEHT € moeT ¢ [Tucmo 3a mpuemMaHe Ha OJUTOPCKH aHTAXKHUMEHT OT
03 rou 2024 roauna.

OauThT Ha KOHCOMUAMPAHKS (UHAHCOB OTYET 3a TOAMHATA, 3aBbpmBaiia Ha 31 nexkemBpu 2024 roguHa
Ha prnaTa npeacTaBsiBa YETBBPTU IIBJICH, HEIIPCKBCHAT AHTAXKUMCHT 3a 3abJDKHUTCIICH OAUT Ha TOBA
IpeAnpHUsITHE, U3BBPLICH OT HaC.

HOTB’Lp)K[IaBaMC, 4€ U3Pa3€HOTO OT HAC OAUTOPCKO MHCHHUE € B CbOTBETCTBUEC C JOIIBJIHUTCIIHUA JOKIIAd,
MpeJICTaBeH Ha OJWTHHUS KOMHUTET Ha ['pynara, chriacHO HM3UCKBaHuATa Ha wi. 60 or 3akoHa 3a
HE3aBUCHM (PMHAHCOB OJMT M M3pa3siBaHE HA CUTYPHOCT 110 yCTOHYUBOCTTA.

[MoTBBprkIaBaMe, Y€ HE CME MTPEI0CTABSIIN IIOCOUEHUTE B Wi. 64 0T 3aKOHa 3a HE3aBUCUM (DMHAHCOB OUT
Y U3pa3siBaHe Ha CUTYPHOCT 0 YCTOHYHUBOCTTA 3a0paHEHH YCIIYTH U3BBH OJTUTA.

HOTB’Lp)K[IaBaMe, Y€ IpH U3BBPUIBAHETO HA OAMUTA CME 3alla3nJIi CBOATA HE3aBUCUMOCT CIIPSIMO prHaTa.

3a nepuoja, 3a KOUTO ce€ OTHACS U3BBPIUEHUAT OT HAC 3aABJDKUTEIICH OJUT, OCBEH OAUTA, HUE HE CME
MPEeIOCTaBUIN JIpYrH yciayrn Ha ['pymara, KOMTO He ca IMOCOYEHHM B JIOKJIajga 3a ACHHOCTTa WIH
¢uHaHcoBUs oTueT Ha ['pymnara.
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